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TUg!P.(!*.4').(#\!Thg!R#8.-8Q\!Tig![.$#8Q\!Tjg!3.-&'\!Teg!A-55.:1&'C\!Tkg!I-8.B%-+@\!Tlg!
J.$.).)-X@\!Tmg!P#.$F.\!Udg!*.D+'+.\!UTg!A-#)@!4!UUg!^D.)Eb!!
!
;0)'!-(6#+&'!'0)@!'(!8+#$'0#!2'!.8+#D.$-1(!8.+.!0%!8%D5-$.$-1(\!.!6-(!2'!B%'!0'.!%(!2#$%&'()#!2'!
$.+@$)'+! 8SD5-$#! B%'! 8'+&-).! 0'+! +'8+#2%$-2#\! $#8-.2#\! 2-X%5:.2#\! 2-0)+-D%-2#\! $#(! 5#0! $+E2-)#0!
$#++'08#(2-'()'0\! $-).(2#! 5.! J%'()'! 4n#! '(! $%.5B%-'+! $.0#! 0'! 2-08#(:.! 2'! 5.! .%)#+-C.$-1(! 2'! 5.!
P'$+').+-.! 2'! ?#D-'+(#! 2'! 5.! ?#D'+(.$-1(! 2'! *%(2-(.&.+$.\! $#&#! )-)%5.+! 2'! 5#0! 2'+'$F#0!
8.)+-&#(-.5'0!4!&#+.5'0!2'!'0)'!-(6#+&'b!
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!

PK&,(#0+*+#$%'.!

7! 5#0! UdUU! R'Z'2#+'0! 2'! 3.C! 2'! 5#0! &%(-$-8-#0! 2'! A-55.8-(C1(\! R#$.-&.\!
*.8.++.8Q\!K.!3'M.\!?.$F.5@\!P.(!9%.(!2'!<-#0'$#\!3.+.)'D%'(#\!?%.4.D').5\!;5!
3'M1(\! K.! 3.5&.\! 3.$F#\! P.(! *.4').(#\! R#8.-8Q\! [.$#8Q\! 3.-&'\! A-55.:1&'C\!
I-8.B%-+@\!J.$.).)-X@\!P#.$F.\!*.D+'+.\!A-#)@!4!^D.)E\!$#(!B%-'('0!0'!$#(0)+%4'!
$#5'$)-X.&'()'!'0)'!-(6#+&'b!7!)#2.0!:+.$-.0!8#+!5.!$#(6-.(C.\!8#+!0%!2-08#0-$-1(!
8.+.!(.++.+!0%0!F-0)#+-.0!.!6-(!2'!$#&8+'(2'+!5#!0%$'2-2#!'(!'5!$#(65-$)#!.+&.2#!
'(!'5!2'8.+).&'()#!2'!*%(2-(.&.+$.b!!
!
7! 5#0! <'8+'0'().()'0! 2'! 5.! ,'0.! "'8.+).&'().5! 2'! A-$)-&.0\! 0.5-'()'! 4!
'()+.()'\!8#+!0%!.8#4#!4!X.5#+.$-1(!2'!'0)'!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.b!!
!
7!5.0!.%)#+-2.2'0!5#$.5'0\!'(!'08'$-.5!.5$.52'0\!8'+0#('+#0!4!'(5.$'0!2'!XQ$)-&.0!
8#+!0%!2-08#0-$-1(!.!)+.D.Z.+!'(!D'('6-$-#!2'!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!
'(!0%0!&%(-$-8-#0b!
!
7! 5.! ^(-X'+0-2.2! >.$-#(.5! 2'! *#5#&D-.\! '(! '08'$-.5! '5! L(0)-)%)#! 2'! ;0)%2-#0!
3#5-)-$#0!4!<'5.$-#('0!L()'+(.$-#(.5'0\!B%'!5-2'+.!'5!7%5.!A-X.!8.+.!5.!3.Cb!!
!
7! 5.! <'2! L()'+$%5)%+.5! 2'! P.D'+'0! .($'0)+.5'0! 4! )+.2-$-#(.5'0! 2'! 5.! J%(2.$-#(!
*+'.(2#!K.C#0\!8#+!0%!8.+)-$-8.$-1(!'(!5.!8.+)'!&')#2#51:-$.!2'5!7%5.b!
! !
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!

12! 3$")"0*&,%+0'

;5! 35.(! 2'!"'0.++#55#! 2'! 5.! ?#D'+(.$-1(! 2'!*%(2-(.&.+$.! UdTeOUdUd!
o^(-2#0! 3#2'&#0!,@0p! 8+#&%'X'! 5.! 2-:(-6-$.$-1(! 2'! 5.0! XQ$)-&.0! 2'5!
$#(65-$)#!.+&.2#!'(!*%(2-(.&.+$.\!$#(!0%!.8%'0).!8#+!5.!+'$#(0)+%$$-1(!
2'5! )'Z-2#! 0#$-.5! B%'! 5'0! :'('+'! (%'X.0! +'.5-2.2'0! 4! 2-(@&-$.0! 2'!
$#(X-X'($-.!'!-()'+.$$-1(!$#(!0%0!$#&%(-2.2'0b!!

3#+! -(-$-.)-X.! 2'! 5.! P'$+').+Q.! 2'!?#D-'+(#! 2'!*%(2-(.&.+$.! 0%+:'! '5!
8+#4'$)#!!"#$%&'()&*+,%&-'(0"@(1$3A@&-+$(B%#'0$("3("@(C"D'%+'#"3+$(0"(
1230&3'#'%-'(E()A)DLMP!-M?QDLM"P!1M1P!FA!"GEFMEP)PL"P!=U!B%'!
D%0$.! $#(0#5-2.+! 5.! -2'()-2.2! 2'! 5#0! )'++-)#+-#0! .! )+.XE0! 2'! 5.!
+'$%8'+.$-1(! 2'! 5.!&'&#+-.! -(2-X-2%.5! 4! $#5'$)-X.\! 5.! .8+#8-.$-1(! 2'5!
8.)+-&#(-#!$%5)%+.5!4!(.)%+.5\!$#(!5.!+'.8+#8-.$-1(!4!+'0-:(-6-$.$-1(!8#+!
8.+)'! 2'! '0)#0! $-%2.2.(#0! 2'! 5#0! 0Q&D#5#0! 2'! 5#0! )'++-)#+-#0! B%'!
.$)%.5&'()'!F.D-).(\! !$#(!5.0!+.Q$'0!$%5)%+.5'0!2'!5#0!)'++-)#+-#0!2'!5#0!
$%.5'0!0#(!#+-%(2#0\!:'('+.(2#!'($%'()+#0!2'!-()'+$.&D-#!-()'+$%5)%+.5!
'!-()'+:'('+.$-#(.5!8.+.!.8+'(2'+!.!X.5#+.+!4!+'08').+!5.!2-6'+'($-.b!!!

;(!'0)'!'&8'M#!0'!0'(0-D-5-C.(!.!5.0!.%)#+-2.2'0!5#$.5'0!4!.!5.0!XQ$)-&.0!
.5+'2'2#+!2'!5.!$#&8+'(0-1(!2'5!8.8'5!2'!5.!&'&#+-.!'(!5#0!8+#$'0#0!2'!
+'$%8'+.$-1(!F-0)1+-$.!4!2'!+'8.+.$-1(!0-&D15-$.\!8.+.!5.!$#(0)+%$$-1(!2'!
5.! X'+2.2\! 5.! Z%0)-$-.! 4! 5.0! :.+.()Q.0! 2'! >G! +'8')-$-1(b! ;0)'! 8+#4'$)#!
8+'0'().! %(! 'Z'+$-$-#! 2'! +'$#(0)+%$$-1(! 2'! 'X'()#0! 0-:(-6-$.)-X#0! 4!
'_8'+-'($-.0! 2'! 5#0! 8.+)-$-8.()'0\! 2'08%E0! 2'! 5#0! 0%$'0#0! X-#5'()#0!
#$%++-2#0\!'5!$%.5!X.!.$#&8.M.2#!2'!5.!-&85'&'().$-1(!2'!%(!'Z'+$-$-#!
B%'!6#&'().!5.!$#(0#5-2.$-1(!2'5!)'Z-2#!0#$-.5\!.!)+.XE0!2'!5.!)+.(0&-0-1(!
2'!0.D'+'0!4!$#(#$-&-'()#0!8+#8-#0!2'!5#0!F.D-).()'0!2'5!)'++-)#+-#\!'(!
5.!'_8'+-'($-.!X-X-2.!'(!'5!7%5.!A-X.!8.+.!5.!3.Cb!

K.!,;,G<L7!/LPRG<L*7!ALA7\!85.()'.!2'!'()+.2.!%(.!+'O0-:(-6-$.$-1(!
2'!5.!$#($'8)%.5-C.$-1(!)+.2-$-#(.5!2'!XQ$)-&.\!F.$-.!(%'X.0!6#+&.0!2'!
$#($'D-+!0%!2-:(-2.2!$#&#!P;<!F%&.(#\!4.!B%'!.2'&@0!2'!F.D'+!0-2#!
8+-X.2.0!2'!5.!:.+.()Q.!2'!0%0!2'+'$F#0!6%(2.&'().5'0!8#+!'5!$#(65-$)#!
.+&.2#\!F.(!0-2#!&.+:-(.2.0\!'0)-:&.)-C.2.0!4!0':+':.2.0!8#+!'5!;0).2#!
4!5.!0#$-'2.2b!K.!8.5.D+.!XQ$)-&.!8.+.!&%$F#0!2'!'55#0!0'!+''&85.C.!8#+!
%"*&@&"3+"*! B%'! 0%8'+.(! 4! 0#D+'8.0.(! 0%! $#(2-$-1(! 2'! XQ$)-&.! 8.+.!
$#(0)-)%-+0'!'(!8'+0#(.0!$.8.$'0!2'!+'(#X.+!'(!5.!2-6-$%5).2!0%0!85.('0!4!
8+#4'$)#0! 2'! X-2.b! ^(.! 8'+0#(.! B%'! -()'+-#+-C.! 5.! 8.5.D+.! XQ$)-&.\! '0!
X%5('+.D5'! .! 0%! 0'()-+\! 8+#$'2'+! 4! #D+.+q! 4! $#&#! ).5! :'('+.! 5.!
2'8'(2'($-.!8'+&.('()'!2'! 5#0!#)+#0!8.+.!8#2'+! 0#D+'X-X-+b!^(.! X'C!
$#(0%5).2#!$#(!5.0!UbdUU!8'+0#(.0!.6'$).2.0!8#+!'5!$#(65-$)#\!.)'(2-2.0!
'(!'0)'!8+#4'$)#\!0'!'08'+.!B%'!5.!0#$-'2.2!5'0!+'$#(#C$.!0%!8+#$'0#!2'!
X-2.! .5! $.&D-.+! '0).! 8.5.D+.! oX-$)-&.p! 8#+! oR'Z'2#+'0! 2'! 3.Cp! #!
o0#D+'X-X-'()'0pb!P'!$+''!B%'\!.5!)+.(06#+&.+!'5!5'(:%.Z'!F.$-.!(#$-#('0!
+'(#X.2#+.0!4!$#(0'$%'()'0!$#(!5.!8.C\!'0!8#0-D5'!$#(0)+%-+!.5)'+(.)-X.0!
&@0! -($5%4'()'0\!B%'!.4%2'(!.!'&8#2'+.+!&@0!.! 5#0! -(2-X-2%#0!2'!0%!
+'.5-2.2! .$)%.5! 4! 5#0! 8#)'($-'(! .! 0'+! 5#0! +'08#(0.D5'0! 2'! 0%! 6%)%+#! 4!
$+'.2#+'0!2'!0%!2'0)-(#b!3#+!'0).!+.C1(\!'(!.2'5.()'!'0)'!2#$%&'()#!
,;,G<L7!/LPRG<L*7!ALA7!";!*^>"L>7,7<*7\! $%.(2#!&'($-#(.! 5.!
8.5.D+.!Ar*RL,7\!5.!'&85'.!.5!2'0$+-D-+!.!%(!0%Z')#!$#(!2'+'$F#0!$#&#!
5#!2'0$+-D'!5.!5'4\!4!(#!$#&#!.2Z')-X#!(-!0'M.5.&-'()#!B%'!$#((#)'!%(.!
2-0$.8.$-2.2\! 8#+! 5#! ).()#\! '(! .2'5.()'! '0).+@(! +'$#(#$-2#0! $#&#!
R'Z'2#+'0!2'!3.Cb!!

;0)'! "#$%&'()#! 2'! 2-.:(10)-$#! F-0)1+-$#! 2'! &'&#+-.! $#5'$)-X.!
8+')'(2'+!0'+X-+!2'!D.0'!8.+.!2'6-(-+!5.0!.$$-#('0!.!0':%-+!'(!'5!&.+$#!
2'5!8+#4'$)#\!).5'0!$#&#!s$1&#!0'+@!'5!*'()+#!2'!,'&#+-.!/-0)1+-$.!X-X.!
2'5!2'8.+).&'()#t\!'(!B%E!5%:.+'0!0'!$#5#$.+.(!5#0!&#(%&'()#0!4!5.0!
$#(2-$-#('0!2'!5#0!&-0&#0\!2#(2'!4!B%'!)-8#!2'!'X'()#0!#!'($%'()+#0!
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!

+'.5-C.+! 4! B%'! #)+#! )-8#! 2'!&.(-6'0).$-#('0! 0'! 2'D'(! 2'0.++#55.+\! 5#0!
$%.5'0! 0'! 2').55.(! '(! 5#0! .8.+)'0! 2'! <'8.+.$-1(! P-&D15-$.\! .8#+)'0! 4!
'_8'$).)-X.0b!!

K#0!8+#2%$)#0!B%'!-()':+.(!'5!8+'0'()'!-(6#+&'!0#(f!!
!

Tb! ^(!2#$%&'()#!2'(#&-(.2#!*'()+#!2'!,'&#+-.!/-0)1+-$.!A-X.!
2'5!2'8.+).&'()#!2'!*%(2-(.&.+$.!B%'!$#()-'('!2#0!8.+)'0\!5.!
8+-&'+.\!B%'!8'+&-)'! X-0-D-5-C.+! '5!&.+$#! )'1+-$#! 4! $#($'8)%.5!
B%'!&#)-X.!5.!-(X'0)-:.$-1(\!Z%()#!$#(!2').55'0!2'!5.!&')#2#5#:Q.!
.85-$.2.!4!%(.!0':%(2.!8.+)'!B%'!$#()-'('!5.!,'&#+-.!/-0)1+-$.!
A-X.! 2'5! *#(65-$)#! 7+&.2#! '(! '5! "'8.+).&'()#! 2'!
*%(2-(.&.+$.b!;0)'!2#$%&'()#! $#()-'('! 5.! +'$#8-5.$-1(!2'! 5.!
-(6#+&.$-1(! 2#$%&'().5! 2'! 5.0!&.(-6'0).$-#('0! )'0)-&#(-.5'0!
2'! 5.0! XQ$)-&.0! '(! 2#(2'! 0'! $#()'&85'(! 5#0! F'$F#0\! 5#0!
+'08#(0.D5'0!4!5.0!$#(2-$-#('0!B%'!F-$-'+#(!8#0-D5'!'5!$#(65-$)#!
.+&.2#!'(!'5!2'8.+).&'()#!2'!*%(2-(.&.+$.\!-2'()-6-$.(2#!5.0!
&'2-2.0! 2'! 0.)-06.$$-1(! .8+#D.2.0! 8#+! 5.0! XQ$)-&.0\! 0-)-#0! 4!
&%(-$-8-#0! .! -&85'&'().+0'\! .0Q! $#&#! 5#0! #DZ')#0!
$#(&'&#+.)-X#0! $#(! 5#0! B%'! 0'! 8+')'(2'! &#0)+.+! 5.! 8%D5-$#!
8+'0'()'!B%-'('0!'+.(!5.0!XQ$)-&.0!4!$%@5'0!'+.(!0%0!8+#4'$)#0!
2'!X-2.b!

Ub! ^(! 2#$%&'()#! B%'! $#()-'('! 5.0! &'&#+-.0! 2'5! 8+#4'$)#! 2'!
-(X'0)-:.$-1(!'(!'5!B%'!0'!2').55.(!5.0!.$$-#('0!+'.5-C.2.0!'(!5#0!
UU! &%(-$-8-#0! 8+-#+-C.2#0! '(! '5! "'8.+).&'()#! 2'!
*%(2-(.&.+$.b!!

!

hb! ^(! 2#$%&'()#! B%'! $#()-'('! '5! +':-0)+#! 6#)#:+@6-$#! 2'! 5.0!
.$)-X-2.2'0!2'!-(X'0)-:.$-1(\!2'(#&-(.2#!=5D%&!J#)#:+@6-$#\!'(!
'5!$%.5!0'!X-0-D-5-C.(!8.+)'!2'!5.0!.$$-#('0!'&8+'(2-2.0!'(!5#0!UU!
&%(-$-8-#0!8+-#+-C.2#0!'(!'5!"'8.+).&'()#!2'!*%(2-(.&.+$.b!!

ib! ^(.!?.5'+Q.!6#)#:+@6-$.\!8.+.!0'+!0#$-.5-C.2.!'(!%(.!').8.!6-(.5\!
8.+.!B%'!0'.!X-0-D-5-C.2#!'5! )+.D.Z#!'6'$)%.2#!'(!'5!&.+$#!2'5!
8+#4'$)#b!

jb! A'-()-210!uUUg!X-2'#0!B%'!$#()-'('(!5.!'_8'+-'($-.!2'0.++#55.2.!
'(!$.2.!%(#!2'!5#0!&%(-$-8-#0!8+-#+-C.2#0!2'5!"'8.+).&'()#!2'!
*%(2-(.&.+$.b!

eb! ^(!uTg!X-2'#!B%'!$#()-'('!5.!8+'0'().$-1(!:'('+.5!2'5!3+#4'$)#!
4!)'0)-&#(-#0!2'!5.!'_8'+-'($-.!'(!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0!
2'5!"'8.+).&'()#!2'!*%(2-(.&.+$.b!
!
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%0*$#./,,%+0'

."),$%3,%+0'."4'3$#5",*#'

;5!8+#4'$)#!,'&#+-.!F-0)1+-$.!2'5!$#(65-$)#!.+&.2#!'(!'5!"'8.+).&'()#!
2'!*%(2-(.&.+$.\!,;,G<L7!/LPRG<L*7!ALA7!";!*^>"L>7,7<*7\!0'!
2'0.++#55.!'(!'5!&.+$#!2'5!*#()+.)#!-()'+.2&-(-0)+.)-X#!2'!?'+'($-.!2'!
8+#4'$)#0! >#b! TeU! 2'5! UU! 2'! (#X-'&D+'! 2'! UdTe\! 0%0$+-)#! '()+'! 5.!
P'$+').+Q.!2'!?#D-'+(#!2'!*%(2-(.&.+$.!4!'5!J#(2#!2'!"'0.++#55#!2'!
3+#4'$)#0! 2'! *%(2-(.&.+$.! N! JG>";*^>b! P%! 8+#810-)#! $'()+.5! '0!
+'.5-C.+! %(! 2-.:(10)-$#! 8.+)-$-8.)-X#! B%'! 8'+&-)'! 5.! +'$#(0)+%$$-1(!
-(2-X-2%.5!4!$#5'$)-X.!2'!5.!&'&#+-.!F-0)1+-$.!'!-2'()-6-$.!5.0!&'2-2.0!2'!
0.)-06.$$-1(!+'B%'+-2.0!8#+!5.!8#D5.$-1(!.)'(2-2.!'(!5#0!UU!&%(-$-8-#0!
8+-#+-C.2#0!2'5!2'8.+).&'()#f!Tg!A-55.8-(C1(\!Ug!R#$.-&.\!hg!*.8.++.8Q\!
ig! K.! 3'M.\! jg! ?.$F.5@\! eg! P.(! 9%.(! 2'! <-#0'$#\! kg! 3.+.)'D%'(#\! lg!
?%.4.D').5\!mg!;5!3'M1(\!Tdg!K.!3.5&.\!TTg!3.$F#\!TUg!P.(!*.4').(#\!Thg!
R#8.-8Q\! Tig! [.$#8Q\! Tjg! 3.-&'\! Teg! A-55.:1&'C\! Tkg! I-8.B%-+@\! Tlg!
J.$.).)-X@\!Tmg!P#.$F.\!Udg!*.D+'+.\!UTg!A-#)@!4!UUg!^D.)Eb!!

(

(

!'D'(!23&-&D&$*(D%&$%&F'0$*("3("@(C"D'%+'#"3+$(0"(1230&3'#'%-'(
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!

."),$%3,%+0'!"*#.#4+6%,&'

;5! 8+#$'0#! 2'! -()'+X'($-1(! 0'! 8+'0'().! $#&#! %(.! (%'X.! .8%'0).! 2'!
-((#X.$-1(!8'2.:1:-$.!B%'!8+#&%'X'!'5!2-@5#:#!'()+'!5.0!XQ$)-&.0\! 5.0!
-(0)-)%$-#('0! 4! 5#0! 8#D5.2#+'0! 8'+&.('()'0! 2'! $.2.! %(#! 2'! 5#0!
)'++-)#+-#0\! '(! 5#0! $%.5'0! +'$#(0)+%4'! $#5'$)-X.&'()'! 5.! &'&#+-.!
F-0)1+-$.! 2'5! 2'8.+).&'()#! 2'! *%(2-(.&.+$.\! '(! '08'$-.5! '(! 5#0!
&%(-$-8-#0! 8+-#+-C.2#0\! '! -2'()-6-$.! 5.0! &'2-2.0! 2'! 0.)-06.$$-1(b! ! P'!
-&85'&'().! %(! &#2'5#! 8'2.:1:-$#! $#(! '(6#B%'! 2-6'+'($-.5\!
-()'+$%5)%+.5!'! -()'+:'('+.$-#(.5\!'(!'5!B%'!'5!$#(#$-&-'()#!'0)@!2.2#!
2'02'! 5.!0.D-2%+Q.! )+.2-$-#(.5!4!.($'0)+.5\!2'02'! 5.!8+@$)-$.!8#5Q)-$.\!'5!
'&8#2'+.&-'()#! 2'! 5#0! 2'+'$F#0\! '5! 5-2'+.C:#! $#&%(-).+-#\! 5.!
-((#X.$-1(! .+)Q0)-$.\! $%5)%+.5\! )'$(#51:-$.! 4! $-'()Q6-$.! 4! 5.! 8+@$)-$.!
+'65'_-X.!8.+.!5.!)+.(06#+&.$-1(!2'!5.!+'.5-2.2b!!

;0).! .8%'0).! &')#2#51:-$.! )+.0$-'(2'! 5.! 51:-$.! -5%0)+.)-X.! 2'5!
$#(#$-&-'()#\! .5! 8'+&-)-+! B%'! '5! 8.8'5! 2'! 5#0! 0.D'2#+'0! 4! '_8'+)#0\!
)+.0$-'(2.!5.!51:-$.!-5%0)+.)-X.!2'5!$#(#$-&-'()#\!4!0'!.0%&.!'()#($'0\!!

%(.! 8'+08'$)-X.! F#+-C#().5! (#! Z'+.+B%-C.2.\! '(! 5.! B%'! )#2#0! 5#0!
8.+)-$-8.()'0! 0'! $#(X-'+)'(! '(! &.'0)+#0! 4! .8+'(2-$'0! 2'5! 8+#$'0#b!
;0$%$F.+\!0'()-+\!+'65'_-#(.+!0'+@(!5.0!8+'&-0.0!2'!'0)'!'08.$-#!55.&.2#!
.5! $#+.C#(.+! $#5'$)-X#! u?%'++'+#! 7+-.0\! UdTd\! UdTUg! 0#D+'! 5.0!
-&85-$.$-#('0! 2'! 5.! 8.+)-$-8.$-1(! $-%2.2.(.! '(! %(! $#()'_)#! 0#$-.5!
&.+$.2#!8#+!5.!85%+-')(-$-2.2!4!5.!&%5)-$%5)%+.5-2.2b!!

3#+!'55#!'0!-&8#+).()'!8'(0.+!.$'+$.!2'5! 5%:.+!2'02'!'5!$%.5!$.2.!%(#!
8%'2'!%D-$.+0'!8.+.!$#(0)+%-+!$#(#$-&-'()#b!3.+)-'(2#!'()#($'0!2'!%(!
5%:.+! 2'! '(%($-.$-1(! 8+#8-#! 4! 6#+&.0! 2-6'+'()'0! 2'! $#(0)+%-+!
$#(#$-&-'()#\! F.$-'(2#! &@0! 6.$)-D5'! '5! :'('+.+! &')#2#5#:Q.0! 2'!
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-(X'0)-:.$-1(! (#! F':'&1(-$.0b! ! P#D+'! '0)'! 8%()#! $.D'! 2'0).$.+! B%'!
2'()+#!2'! 5.!2'0$#5#(-C.$-1(!'_-0)'! 5.!8+#2%$$-1(!2'!%(!$#(#$-&-'()#!
$#(! %(.! -()'($-1(! 8#5Q)-$.! uK'4X.! v! P8''2\! Uddlg\! 8#+! '55#! '0.!
-()'($-#(.5-2.2! ! 55'X.! .! +')#&.+! '0.0! .%0'($-.0! B%'! (#! F.(! 0-2#!
X-0-D-5-C.2.0!'(!5#0!'0)%2-#0!)+.2-$-#(.5'0!8.+.!B%'!0-+X.(!$#&#!8%'()'!
B%'!5#:+'!8#('+!.!5.!X-0).!$#($'8)#0!4!'8-0)'&#5#:Q.0!(#!'0)%2-.2.0!(-!
X-0-D-5-C.2.0! uP.()#0\! Uddeg! 2'! 5.0! $#&%(-2.2'0! 4! 0%0! 8+#$'0#0! 2'!
+'0-0)'($-.! $%5)%+.5! 4! 8#5Q)-$.! uP.()#0\! Uddegb! 3#+! '0)'! &#)-X#! (#!
8#2'&#0!)+.D.Z.+!!.!8.+)-+!2'5!8#0-$-#(.&-'()#!!2'!5.0!8'+08'$)-X.0!2'5!
#D0'+X.2#+\!0-'(2#!!('$'0.+-#!B%'!'0)#0!0'.(!8.+)Q$-8'0!'(!5.!8+#2%$$-1(!
2'!$#(#$-&-'()#0\!+'8+'0'().$-#('0!4!#)+#0!'(6#B%'0!B%'!0.$%2.(!5.0!
8'+$'8$-#('0!2'!5.!$+%&F'-&,3!uJ.(#(\!UdThgb!

;0).!&')#2#5#:Q.!8+#8#('!5.!-($#+8#+.$-1(!!2'!'5'&'()#0!-&8#+).()'0!
$#&#!5.!o.6'$)-X-2.2!4!5.0!0.D-2%+Q.0!B%'!'5!0'()-2#!2-0$-85-(.+!2'5!0.D'+!
.$.2E&-$#! 2'0'$F1\! .! 6-(! 2'! '&8'C.+! .! .8+'(2'+! 0.D-2%+Q.0! w#)+.0x!
0%+:-2.0!2'02'!5#0!.$)#+'0!$#5#(-C.2#0p!u?%'++'+#!7+-.0\!UdTU\!8b!UdUg\!
&#0)+.(2#!$#(!'55#!%(.!6#+&.!2-6'+'()'!2'!'&'+:'+!2'5!$#(#$-&-'()#!4!!
5.! 0.D-2%+Q.! 8#8%5.+! $#&#! 'Z'0! +'$)#+'0! X-:'()'0! 2'! 8+#$'0#0!
-(X'0)-:.)-X#0! 21(2'! 5#0! '(6#B%'0! $#5.D#+.)-X#0! ! $#(0)-)%4'(!
$#(0)+%$$-#('0!$#5'$)-X.0!B%'!$#()'&85.(!6#+&.0!2-0)-().0!2'!.5)'+-2.2!
$#(!&%)%#0!.8+'(2-C.Z'0!$#()'&85.(2#!'5!0'()-+\!8'(0.+\!2'$-+!4!F.$'+!
2'!5#0!#)+#0!4!2'!(#0#)+#0!8.+.!)+.(06#+&.+(#0!&%)%.&'()'!u?%'++'+#!
7+-.0\!UdTU\!8b!UUhgb!

<'0$.).! 5.! )+.2-$-1(!4! 5':.2#!-(X'0)-:.)-X#!8+#8%'0)#!8#+!G+5.(2#!J.50!
V#+2.\! '(!'5! B%'! 5.! -(X'0)-:.$-1(!'&'+:'!2'02'! 5.0! $#&%(-2.2'0! 4! 5.!
-()'+.$$-1(! 8.+)-$-8.)-X.! 2'5! -(X'0)-:.2#+! $#(! '55.0\! (#! $#&#! %(.!
-&8#0-$-1(! 4! 2'&.+$.$-1(! 2'! $.&8#0! 2'! 5.! +'.5-2.2b! ;5! &E)#2#! ! 2'!
L(X'0)-:.$-1(!7$$-1(!3.+)-$-8.)-X.! uL73g!8+#8#('!%(!)-8#!2'! -(2.:.$-1(!

B%'! 8.+).! 2'! 5#0! &-0&#0! 8+#$'0#0! $#&%(-).+-#0! 4! (#! ! 2'5!
$%'0)-#(.&-'()#!!2'!5.0!$#&%(-2.2'0!4!0%0!8+#$'0#0!uJ.50!V#+2.\!Tmmmgb!
70%&-'(2#!$#(!'55#!5.!+'5'X.($-.!2'5!*"3+&D"3*'#&"3+$G!%(!$#($'8)#!B%'!
2'0.++#55.+@! J.50! V#+2.! 8.+.! +'6'+-+0'! .5! .+)'! 2'! X-X-+! 4! 8'(0.+! $#(! '5!
$#+.C1(!4!!5.!&'()'!u,#($.4#\!Uddmgb!

G)+#!.8#+)'!6%(2.&'().5!2'!5.!8+'0'()'!&')#2#5#:Q.!2'!+'$#(0)+%$$-1(!
$#5'$)-X.!2'!5.!&'&#+-.!F-0)1+-$.\!'0!'5!2-@5#:#!2'!0.D'+'0!'(!8'+08'$)-X.!
-()'+$%5)%+.5\!2#(2'!'0)'!.08'$)#!$#D+.!X-:'($-.!.5!'()'(2'+0'!$#&#!5.0!
+'5.$-#('0! 4! .+)-$%5.$-#('0! 8#+! $#(0)+%-+! '(! 5#! 85%+-(.$-#(.5! 4! B%'!
8'+&-)'! +#&8'+! $#(! '5! &.+$#! %(-2-+'$$-#(.5! 2'5! ;0).2#! (.$-#(.5\!
+'$.5$.(2#!5#!85%+.5O(.$-#(.5!(#!$#&#!2-X-0-1(!0-(#!$#&#!'0)+%$)%+.!&@0!
.2'$%.2.! 8.+.! %(-6-$.+! '! -()':+.+b! R'(-'(2#! '(! $%'().! B%'! 8%'2'(!
'_-0)-+! 2-6'+'()'0! $#($'8)#0! +'5.$-#(.2#0! $#(! '5! )E+&-(#! -()'+$%5)%+.5!
8'+#! B%'! 0#(! +.2-$.5&'()'! 2-6'+'()'0\! 0'! F.$'! ('$'0.+-#! 2-6'+'($-.+!
'()+'! 5#! &%5)-\! 85%+-! '! -()'+$%5)%+.5b! 3#+! %(! 5.2#\! 5.! &%5)-$%5)%+.5-2.2!
'()'(2-2.!$#&#!5#0!8+#$'0#0!B%'!+'$#(#$'(!5.!2-X'+0-2.2!0-(!8'+2'+!'5!
$#()+#5!4!2#&-(-#!2'!5#0!B%'!2')'().(!'5!8#2'+!0-&D15-$#!2'!5#!$%5)%+.5q!
0-'(2#!5.0!8#5Q)-$.0!2'5!V.($#!,%(2-.5!%(!'Z'&85#!2'!'0)#b!3#+!#)+#!5.2#\!
5#! 85%+-$%5)%+.5! X-0-D-5-C.2#! $#&#! %(.! $#(X-X'($-.! 2'! $%5)%+.0! 0-(! %(.!
8+#6%(2.! +'5.$-1(! 'B%-).)-X.! '()+'! '55.0b! R'(-'(2#! 8#+! S5)-&#! B%'! 5#!
-()'+$%5)%+.5!!8+#2%$'!+'5.$-#('0!2'!-()'+$.&D-#!B%'!8'+&-)'(!:'('+.+!
'08.$-#0! 2'! '($%'()+#! '()+'! +.$-#(.5-2.2'0! 2-0)-().0! uW.50F\! Uddmg\!
8'+&-)-E(2#(#0! :'('+.+! '08.$-#0! +'.5'0! 4! (#! 015#! (#&-(.5'0! 2'!
-()'+$.&D-#! 2'! 8#0-$-#(.&-'()#0\! $#0&#X-0-#('0! 4! +.$-#(.5-2.2'0!
2-6'+'()'0b!

;(!'0'!0'()-2#\!8.+)'!2'5!'B%-8#!2'!)+.D.Z#!2'5!8+#4'$)#!5#!$#(6#+&.(\!
XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!2'!*%(2-(.&.+$.\!B%-'('0!.8#+).(!$#&#!
'(5.$'0! $#&%(-).+-#0\! $#(! L(2Q:'(.0! 4! 76+#2'0$'(2-'()'0\! B%-'('0!
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.$)S.(! $#&#! 0.D'2#+'0! 4! Z1X'('0! 0.D'2#+'0! 4! %(! 'B%-8#! 2'!
8+#6'0-#(.5'0\! )#2#0!.8#+).(2#!.5!2'0.++#55#!2'! 5.! -(X'0)-:.$-1(\! Z%()#!
$#(! 5#0! UdUU! R'Z'2#+'0! 2'! 3.C! B%'! 8.+)-$-8.+#(! '(! '5! 8+#$'0#! 4! B%'!
6%'+#(!$#(X#$.2#0!'(!X-+)%2!2'!%(.!8+'&-0.!6%(2.&'().5!D.0.2.!'(!'5!
8+#8-#! 8'+6-5! 2'! X-2.\! 0%! F%&.(-2.2! #+-'().2.! .5! +'$#(#$-&-'()#! 2'5!
0.D'+!8+#8-#\!2'5!$.&-(#!8#5Q)-$#!4!5.!'_8'+-'($-.!2'!X-2.!.()'0\!2%+.()'!
4! 2'08%E0! 2'5! &#&'()#! 2'! X-$)-&-C.$-1(b! GD)'(-'(2#! $#&#! &.4#+!
-(0%&#!8.+.! 5.! -(X'0)-:.$-1(\! 5.!'_8'+-'($-.!$#&%(-).+-.!8+'0'()'!4! 5.!
6#+&.$-1(!'(!5#0!2-X'+0#0!6+'()'0!2'!+'0-0)'($-.!4!+'0-5-'($-.!2'!$.2.!%(.!
2'!5.0!8'+0#(.0\!$#(!5#!B%'!0'!8+')'(2'!:'('+.+!%(!)'Z-2#!'_8'+-'($-.5!'!
-(08-+.2#+!8.+.!5.0!(%'X.0!:'('+.$-#('0!2'!$-%2.2.(#0b!

!

;0)'!8+#$'0#!2'!+'$#(0)+%$$-1(! $#5'$)-X.!2'! 5.!&'&#+-.!F-0)1+-$.!X-X.!
2'02'!5#0!0.D'+'0!)+.2-$-#(.5'0!.D+'!'08.$-#0!8.+.!'5!+'$#(#$-&-'()#!4!
'5!+'08')#!2'!5.0!2-6'+'($-.0b!"'!-:%.5!&#2#!8+#8-$-.!5.!$#(0)+%$$-1(!2'!
&S5)-85'0! $#(0'(0#0! '(! ).()#! -()'+.$)S.(! .$)#+'0! $#(! 2-X'+0.0!
+.$-#(.5-2.2'0\! -()'+'0'0\!8'+$'8$-#('0!4!8+'X'($-#('0b!?'('+.(2#!.0Q!
%(! '08.$-#! 8.+.! 5.! -($5%0-1(\! 5.! 0#5-2.+-2.2\! '5! +'08')#! 8#+! 5.0!
$#0&#X-0-#('0\!%0#0!4!$#0)%&D+'0!2'!#)+#0\!5#0!2'+'$F#0!F%&.(#0!4!5.!
$#(0)+%$$-1(! 2'! 8.C! '()+'! 5#0! 8.+)-$-8.()'0! 2'5! 8+#$'0#b! "-$F.0!
2-(@&-$.0! .8#+).(! F'++.&-'().0! 8'+)-('()'0! 4! 0-:(-6-$.)-X.0! 8.+.!
u+'g$#(0)+%-+!$#5'$)-X.&'()'!).()#!-2'.0!$#&#!8+#4'$)#0!B%'!8#)'($-'(!
5.! X-2.! 2'! 5.0! 8'+0#(.0\! -(2-X-2%.5! 4! $#5'$)-X.&'()'\! 8+'0'+X.(2#! 0%0!
$#0&#X-0-#('0\!%0#0!4! $#0)%&D+'0\!.0Q!$#&#!0%0!+'5.$-#('0!.+&1(-$.0!
$#(!5.!(.)%+.5'C.b!

!

K#0! '0)%2-#0! 2'! 5.! &'&#+-.! '()#($'0! 8'+&-)'(! '()'(2'+! 5.! -2'.! 2'5!
+'$#+2.+! 2'! 5.0! 0#$-'2.2'0! B%'! F.(! 0%6+-2#! 8+#$'0#0! 2#5#+#0#0! B%'!
2'6-(-)-X.&'()'!.6'$).(!0%!8+'0'()'b!^(!'Z'&85#!2'!'55#!'0!/.5DH.$F0\!
B%-'(!$#&-'(C.!0%0!'0)%2-#0!)+.0!5.!+%8)%+.!0#$-.5!B%'!2'Z1!5.!8+-&'+.!
:%'++.! &%(2-.5! 2'! TmTiOTmTl! uUddi.\! 8b! Tdgb! ;0)'! .%)#+! .8#+).!
'5'&'()#0!)+.0$'(2'().5'0!6+'()'!.5!'0)%2-#!2'!5.!&'&#+-.!$#5'$)-X.!4!
8#+!B%E!0-)%.+(#0!2'02'!.55Q!8.+.!+'.5-C.+!%(!8+#$'0#!2'!+'0-:(-6-$.$-1(!
$#(!5.0!XQ$)-&.0!2'5!$#(65-$)#!'(!'5!2'8.+).&'()#!2'!*%(2-(.&.+$.b!

;(!'0)'!8%()#!+'0%5).!-&8#+).()'!+'0.5).+!5.0!2-6'+'()'0!&'&#+-.0!B%'!
0'! +'$#(#$'(! '(! '5! @&D-)#! 0#$-.5\! 8.+.! .5:%(#0! 5.0! &'&#+-.0! 0#(!
2-X-2-2.0!'(!-(2-X-2%.5!4!$#5'$)-X.!u/.5DH.$F0\!Uddig\!8.+.!#)+#0!'()+.!'(!!
Z%':#!.S(!%(.!&@0!8#0-$-#(.2.!2'02'!'5!#+2'(!8#5Q)-$#!B%'!'0!5.!F-0)1+-$.!
u,.('+#! V+-)#! v! P#)#! ,.+)Q('C\! Uddjgb! 7%(B%'! 0'! 0-)S.(! '0).0!
2-6'+'($-.0! '0! -&8#+).()'!'()'(2'+!B%'! 5#0! '0)%2-#0! $#()'&8#+@('#0!
+'0.5).(! '5! '0)%2-#! 2'! 5.! &'&#+-.! 2'()+#! 2'! 5#0! &.+$#0! 0#$-.5'0\!
'()'(2-'(2#!0%!$#(0)+%$$-1(!#!'_-0)'($-.!$#&#!%(!8+#$'0#!.2'5.().2#!
8#+! :+%8#0! 0#$-.5'0b! ;(! '0#0! :+%8#0! 0'! 8%'2'(! 8+'0'().+! .5:%(.0!
2-6'+'($-.0!'(!'5!'()'(2-&-'()#!2'!'0#0!&.+$#0!4!2'!.FQ!5.!('$'0-2.2!2'5!
'0)%2-#!2'!5.!&'&#+-.!2'02'!2-6'+'()'0!8'+08'$)-X.0b!*#(0-2'+.&#0!'5!
'()'(2-&-'()#! 2'! 5.! &'&#+-.! $#5'$)-X.! $#&#! o'5! 8+#$'0#! 0#$-.5! 2'!
+'$#(0)+%$$-1(!2'5!8.0.2#!X-X-2#!4!'_8'+-&'().2#!8#+!%(!2')'+&-(.2#!
:+%8#\!$#&%(-2.2!#!0#$-'2.2p!uJ'+(@(2'C!*F+-0)5-'D\!TmmT\!8b!mlgb!

L:%.5&'()'\! '5! 8'(0.+! '0).! &'&#+-.! $#5'$)-X.! +#&8'! 5.! 5-('.5-2.2!
2-0$%+0-X.!2'!B%'!6%'!.5:#!B%'!8.01!4!(#!.5:#!B%'!.6'$).!('$'0.+-.&'()'!
'5!8+'0'()'!4!'5!6%)%+#\!5.!-2'.!2'5!+'$%'+2#!'0!5.!'X-2'($-.!2'!B%'!0'!)+.'!
.5!8+'0'()'!(#!8#+!$.8+-$F#!-($#(0$-'()'!0-(#!8#+B%'!0%+:'!'(!5.!&'2-2.!
'(!B%'!.6'$).!5.!2%+.$-1(!2'!5#0!.$#()'$-&-'()#0!55'X@(2#5#0!.5!8+'0'()'\!
;0).! -2'.! 8#('! 5.)'()'! 5.! (':.$-1(! 2'5! #5X-2#\! $#&#! '5'&'()#!
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'($%D+-2#+f!o.8+'(2'+!.!+'$#+2.+b!75!&-0&#!)-'&8#!-&85-$.!+'8'(0.+!5.!
+'5.$-1(! '()+'!&'&#+-.! 4! 8#5Q)-$.\! 4! '()+'!&'&#+-.! 4! Z%0)-$-.bp! u9'5-(\!
UddU\! 8b! Tegb! K.0! 2-0$%0-#('0! 6+'()'! .5! 8'(0.+! 5.0! &'&#+-.0! $#&#!
$#5'$)-X.0! 8#('(! '5! $#&8+#&-0#! 0#$-.5! 8'+#! ).&D-E(! '5! 8#5Q)-$#! 8#+!
8+#$'0#0! 2'! +'8.+.$-1(! $#5'$)-X.! B%'! F.:.(! '&'+:'+! 8+#$'0#0! 2'!
+'$%'+2#!0-(!2#5#+b!

/.4!B%'!+'$#(#$'+!2'!5.!&-0&.!&.('+.!B%'!5.!-2'.!2'!B%'!5.!&'&#+-.!
'0! %(.! $#(0)+%$$-1(! 0#$-.5! $#5'$)-X.! -&85-$.! B%'! 5#0! 2-0)-()#0! :+%8#0!
0#$-.5'0!$#(0)+%4'(!0%!8+#8-.!&'&#+-.!$#5'$)-X.\!8#+!'55#!'_-0)'(!X.+-.0!
&'&#+-.0!$#5'$)-X.0\!(#!'_-0)'!015#!%(.!$#&#!'0!'5!$.0#!2'!5.!&'&#+-.!
F-0)1+-$.!'&D5'&@)-$.!u/.5DH.$F0\!Uddi.\!8b!ljgb!K.!K'4!Tiil!2'!UdTT!
0'M.5.!'0)'!.08'$)#!'(!0%!7+)Q$%5#!Tihf!o;(!(-(:S(!$.0#!5.0!-(0)-)%$-#('0!
2'5! ;0).2#! 8#2+@(! -&8%50.+! #! 8+#&#X'+! 'Z'+$-$-#0! #+-'().2#0! .! 5.!
$#(0)+%$$-1(! 2'! %(.! F-0)#+-.! #! X'+2.2! #6-$-.5! B%'! (-':%'\! X%5('+'! #!
+'0)+-(Z.! 5#0! 8+-($-8-#0! $#(0)-)%$-#(.5'0! 2'! 85%+.5-2.2\! 8.+)-$-8.$-1(! 4!
0#5-2.+-2.2! 4! 5#0! 2'+'$F#0! 2'! 5-D'+).2! 2'! '_8+'0-1(! 4! 8'(0.&-'()#p!
u*#(:+'0#! 2'! 5.! <'8SD5-$.\! UdTTgb! ;0)'! 8+#$'0#! +'0%5).! )+.0$'(2'().5!
8.+.! '()'(2'+! 5.! '&'+:'($-.! 2'! 2-6'+'()'0! 8+#$'0#0! B%'! (#!
('$'0.+-.&'()'!+'0%5).+Q.(!'&D5'&@)-$#0!2'!%(.!&-0&.!+'.5-2.2!0#$-.5\!
0-(#!B%'!0-&85'&'()'!'0.0!X.+-.0!'_8'+-'($-.0!$#&8#+).(!%(.!&-0&.!
+'.5-2.2! #D0'+X.2.! 2'02'! 2-6'+'()'0! 8%()#0! 2'! '(%($-.$-1(\! 2'02'! 5.!
2-6'+'($-.!$%5)%+.5b!

J#+).5'$-'(2#!5.!-2'.!2'!B%'!5.!&'&#+-.!'0!$#5'$)-X.\!0'!+'0.5).!B%'!5#0!
@&D-)#0!$#5'$)-X#0!&@0!+'5'X.()'0!-&85-$.2#0!'(!5.!$#(0)+%$$-1(!!2'!5.!
&'&#+-.!0#(!5.!6.&-5-.\!5.!+'5-:-1(!4!5.!$5.0'!0#$-.5!u/.5DH.$F0\!UddiDg\!
.%(B%'!).&D-E(!'_-0)'(!#)+#0!B%'!(#0!-&8#+).(!.&85-.&'()'!8.+.!'0)'!
8+#$'0#! '0! '5! '08.$-#\! '5! )-'&8#! 4! '5! 5'(:%.Z'! B%'! 8'+&-)'(! 5.!
+'&'&#+.$-1(!-(2-X-2%.5!4!$#5'$)-X.b!;0#0!'5'&'()#0!D+-(2.(!5.0!$5.X'0!

2'5!+'$%'+2#!.0%&-'(2#!5.0!$.+.$)'+Q0)-$.0!2'8'(2-'(2#!2'5!:+%8#!0#$-.5!
2#(2'!0'!'($%'()+.b!;5!&.+$#!0#$-.5!'08.$-.5!8'+&-)'!.2'&@0!!.+)-$%5.+!4!
#+2'(.+!5.!+'&'&#+.$-1(!8#+!&'2-#!2'!%(.!+'.5-2.2!!(#O2-0$%+0-X.!B%'!
6.$-5-).!'(!:+.(!&'2-2.!0%!0-&D#5-C.$-1(!u/.5DH.$F0\!UdTig\!8#(-'(2#!2'!
&.('+.!+'5'X.()'!5.!2-&'(0-1(!'08.$-.5!'(!5.!$#(0)+%$$-1(!2'!&'&#+-.b!!

;(!'6'$)#\!.(.51:-$.&'()'!F.D5.(2#\!5.!-(0$+-8$-1(!)'++-)#+-.5!'0!8.+.!5.!
&'&#+-.!$#5'$)-X.!5#!B%'!'0!'5!$'+'D+#!8.+.!5.!&'&#+-.!-(2-X-2%.5b!K.!
)#8#:+.6Q.!#!o$%'+8#!)'++-)#+-.5p!2'!%(!:+%8#!F%&.(#!'0)@!5'Z#0!2'!0'+!
%(.!0%8'+6-$-'!X-+:'(!#!%(.!).D%5.!+.0.!'(!5.!B%'!(#!F%D-'0'!(.2.!'0$+-)#b!
3#+! '5! $#()+.+-#\! 0'! )+.).! 0-'&8+'! 2'! %(.! 0%8'+6-$-'! &.+$.2.! 4!
5-)'+.5&'()'!).)%.2.!8#+!%(.!-(6-(-2.2!2'!F%'55.0!2'5!8.0.2#!2'5!:+%8#\!
B%'! $#(0)-)%4'(! #)+#0! ).()#0! o$'()+#0! &('&1(-$#0p! #! 8%()#0! 2'!
+'6'+'($-.!8.+.!'5!+'$%'+2#b!u?-&E('C\!Uddm\!88b!UTNUUgb!!

K.!%D-$.$-1(!2'!%(.!&'&#+-.!)'++-)#+-.5-C.2.\!B%'!$%'().!%(!8.0.2#!8'+#!
).&D-E(!%(!8+'0'()'!2'!5#0!-(2-X-2%#0!4!).&D-E(!2'!5#0!$#5'$)-X#0!(#!015#!
(#0!2'Z.!0#D+'!5#0!5-(2'+#0!2'!5.!&'&#+-.!4!0%!.$)%.+!8+'0'()'!0-(#!(#0!
'(6+'().!.!5.!-2'.!2'!B%'!'0!E0).!5.!B%'!(#0!.8#+).!.&85-.&'()'!.!5.0!
$#(0)+%$$-#('0! -2'()-).+-.0\! '0! 2'$-+! '0).! &'&#+-.! (#0! 0-+X'! 8.+.!
2-6'+'($-.+(#0! 2'! 5#0! #)+#0\! .0Q! o5.!&'&#+-.! )-'('! '()#($'0! %(! 8.8'5!
.5).&'()'! 0-:(-6-$.)-X#\! $#&#! &'$.(-0&#! $%5)%+.5! 8.+.! 6#+).5'$'+! '5!
0'()-2#! 2'! 8'+)'('($-.! .! :+%8#0! #! $#&%(-2.2'0b! 7! &'(%2#\!
'08'$-.5&'()'! '(! '5! $.0#! 2'! :+%8#0! #8+-&-2#0\! 0-5'($-.2#0! 4!
2-0$+-&-(.2#0\! 5.! +'6'+'($-.! .! %(! 8.0.2#! $#&S(! 8'+&-)'! $#(0)+%-+!
0'()-&-'()#0!2'!.%)#X.5#+.$-1(!4!&.4#+!$#(6-.(C.!'(!%(#n.!&-0&#n.!4!
'(!'5!:+%8#bp!u9'5-(\!UddU\!88b!mNTdgb!;5!+'$#(#$-&-'()#!'0!5.!%D-$.$-1(!
2'!5.!2-6'+'($-.!$#(!'5!+'0)#\!'0!5.!.6-+&.$-1(!2'!%(!(#0#)+#0!4!%(!#)+#0b!
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70Q! $#($'D-&#0! 5.! &'&#+-.! $#&#! %(#! 2'! 5#0! 8+-($-8.5'0! $.(.5'0! 2'!
6#+).5'$-&-'()#! 2'! 5.! -2'()-2.2q! 4.! B%'! 2'! '0).! 2'8'(2'+@! 5.!
)+.(06#+&.$-1(!2'!5.0!6#+&.0!'(!B%'!8'+$-D-&#0!.5!#)+#q!o5.!&'&#+-.!'0!
'5!:+.(!(%)+-'()'!2'!5.!-2'()-2.2!u*.(2.%\!Tmmlfj00g\!F.0).!'5!8%()#!2'!
B%'!5.!8E+2-2.!2'!&'&#+-.\!'0!2'$-+\!'5!#5X-2#\!0-:(-6-$.!5-0.!4!55.(.&'()'!
8E+2-2.!2'!-2'()-2.2b!3#+!'0#\!5.0!+'8+'0'().$-#('0!2'!5.!-2'()-2.2!0#(!
-(2-0#$-.D5'0!2'5!0'()-&-'()#!2'!$#()-(%-2.2!)'&8#+.5!u?-&E('C\!Uddm\!
8b! Udgpb! "'! '0).! &.('+.! 5.0! $#++'.0! B%'! .).(! '0'! $#(:5#&'+.2#! 2'!
'_8'+-'($-.0! B%'! 0'! X%'5X'(! 8+'0'()'! 2'6-('(! 5.0! .$$-#('0! 4!
8'+$'8$-#('0!-2'()-).+-.0b!K.!+'5.$-1(!&'&#+-.!$#&#!6-(.($-.2#+.!2'!5.!
-2'()-2.2! '_8#('! %(.! '0$#:'($-.! #! 0'5'$$-1(! 2'! 8.+@&')+#0\! F-)#0! 4!
&'&#+-.0!B%'!0-+X'(!8.+.!&#0)+.+! -2'()-2.2'0!(.$-#(.5'0\!2'!:E('+#\!
8#5Q)-$.0!#!2'!#)+#!)-8#!u9'5-(\!UddU\!8b!Ujgb!

K.!'X-2'($-.!2'5!8.8'5!.$)-X#!B%'!)-'('!5.!&'&#+-.!B%'!(#!015#!0'!B%'2.!
'(! '5! 8.0.2#! '0! B%'! 0'! $#(X-'+)'! '(! '5'&'()#! 2')'+&-(.()'! 2'! 5.!
-2'()-2.2\! '0! 5.! 'X-2'($-.! 2'! 0%! 8+'0'()'! 4! 0%! 6%)%+#b! o;5! )E+&-(#!
o-2'.$-1(p! '0! %(.! $.)':#+Q.! 0#$-#51:-$.! -()+#2%$-2.! 8#+! "%+]F'-&\! 4!
8+')'(2'!0%D+.4.+!'5!8.8'5!.$)-X#!2'!5.!&'&#+-.!'(!'5!0'()-2#!2'!B%'!(#!
0'! 5-&-).! .! +':-0)+.+\! .! +'&'&#+.+! #! .! +'8+#2%$-+! &'$@(-$.&'()'! '5!
8.0.2#\! 0-(#! B%'! +'.5-C.! %(! X'+2.2'+#! )+.D.Z#! 0#D+'! '5! 8.0.2#\! %(!
)+.D.Z#!2'!0'5'$$-1(\!2'!+'$#(0)+%$$-1(!4\!.!X'$'0\!2'!)+.(06-:%+.$-1(!#!
2'!-2'.5-C.$-1(!uo$%.5B%-'+!)-'&8#!8.0.2#!6%'!&'Z#+pgb!!K.!&'&#+-.!(#!
'0! 015#! o+'8+'0'().$-1(p\! 0-(#! $#(0)+%$$-1(q! (#! '0! 015#! o&'&#+-.!
$#(0)-)%-2.p\! 0-(#! ).&D-E(! o&'&#+-.! $#(0)-)%4'()'p! u?-&E('C\! Uddmg\!
$#(0)-)%4'()'!2'!'0#0!8.+@&')+#0!B%'!-&85-$.(!'5!6%)%+#!2'!5#!B%'!'0!4!
0'+@! 5.! -2'()-2.2\! B%'! (#! 8%'2'! 0'+! 6-Z.! 8'+#! B%'! 0Q! 8%'2'! 0':%-+!
2-6'+'($-.(2#!%(!:+%8#!0#$-.5!2'!5#0!#)+#0b!

;(!'0)'!8%()#!.8.+'$'!$#&#!'Z'!2'!5.!&'&#+-.!'5!)'++-)#+-#\!4!'0)#0!2#0!
$#&#! 5#0! B%'! $#&8#+).(! 4! 6#+).5'$'(! 5.! -2'()-2.2! 4! +'08')#! 8#+! 5.!
#)+'2.2b!V.Z#!'0)#0!8.+@&')+#0!'0!B%'!2'02'!'0)'!8+#$'0#!+'0.5).&#0!
B%'!0'!2'D'!8'(0.+!5.!-2'.!2'!%(.!+'8.+.$-1(!0-&D15-$.!B%'!:-+'!'(!)#+(#!
.!8+#$'0#0!2'!$#(0#5-2.$-1(!-2'()-).+-.!B%'!8'+&-).(!'5!6#+).5'$-&-'()#!
2'!5.!&'&#+-.!4!5#0!)'++-)#+-#0b!

K.0! .$)-X-2.2'0!2'0.++#55.2.0! 0'! $'()+.(!'(!8-5.+'0!&')#2#51:-$#0!2'5!
0.D'+!B%'!$#(2%$'(!.!73<;>";<![!";PO73<;>";<!$#(#$-&-'()#0!0-(!
+'5':.+! 5.! $#($'8$-1(! -()':+.5! 2'! $.2.! 8.+)-$-8.()'! B%'! .D.+$.!
2-&'(0-#('0!2'5!0'+\!'5!+'$#(#$'+!4!5.!$#&%(-2.2\!4!B%'!'(6.)-C.(!'(!'5!
F.$'+!4!5.!8.+)-$-8.$-1(b!

3.+.!'0)'!8+#$'0#!0'!-&85'&'().(!'0)#0!$-($#!8-5.+'0!4n#!.8+'(2-C.Z'0!
6%(2.&'().5'0! '(! '5! )+.(0$%+0#! 2'! 5.! -()'+X'($-1(f! P4&#$(+#$('! ,!
LA"DED"AL\!.2B%-+-+!5#0!-(0)+%&'()#0!2'!5.!$#&8+'(0-1(q!P4&#$(+#$('!
(#.(#!#3!-P"AL\!8.+.!-(65%-+!0#D+'!'5!8+#8-#!'()#+(#q!P4&#$(+#$('!#$!
"D)GEMFP"\! 8.+.! $##8'+.+! $#(! 5#0! 2'&@0! '(! )#2.0! 5.0! .$)-X-2.2'0!
F%&.(.0q!78+'(2-'(2#!2'02'!5.!"LA;<PL"7"!8.+.!+'$#(#$'+!5#!8+#8-#!4!
5#!$#&S(q!4!P4&#$(+#$('!(#.(#!3,!RPLQM"MRP"MVE\!8.+.!$#()+-D%-+!'(!
5#0!8+#$'0#0!2'!$#(0)+%$$-1(!$#&%(-).+-.b!!

*#(! 5.! +'65'_-1(! 0#D+'! '0)#0! 8-5.+'0! 0'! 5#:+.! '(! $.2.! 8.+)-$-8.()'U! '5!
78+'(2'+!,!?AL\!%(!8+#$'0#!6%(2.&'().5!B%'!+'$#:'!'5'&'()#0!2'!5#0!
2'&@0!8-5.+'0!2'5! 0.D'+!B%'! $#(X'+:'(!'(!%(#! 0#5#\! '_-0)-'(2#!'()+'!
'55#0!&S5)-85'0!$#().$)#0\!$#-($-2'($-.\!-()'++'5.$-1(!'!-()'+$.&D-#!B%'!
8'+&-)'(!.!$.2.!8'+0#(.!2'0$%D+-+\!2'08'+).+\!+'$#+2.+\!0.(.+\!8'+2#(.+!
'!-($+'&'().+!0%!$+'.)-X-2.2\!.$)%.5-C.(2#!0%0!'_8'+-'($-.0!2'!5-2'+.C:#!
4!.8#+).(2#!0.D'+'0!4!$.8.$-2.2'0!2-X'+0.0b!
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A3!P4&#$(#&!,!?AL!0'!+'6-'+'!.!5#0!X.5#+'0\!5.0!.$)-)%2'0\!5#0!.6'$)#0!4!5.0!
&#)-X.$-#('0!B%'!2-0)-(:%'(!.!5.0!4!5#0!8.+)-$-8.()'0b!;(!E0)'\!+'0.5).&#0!
.08'$)#0! 8+#X'(-'()'0! 2'! 0%0! +'5.$-#('0! $#(! 5.! +'.5-2.2! N0'(0-D-5-2.2!
.()'!'55.!8.+.!$#&8+'(2'+5.!'!-()'+X'(-+!'(!0%!)+.(06#+&.$-1(q!$#(!5#0!
#)+#0N0#5-2.+-2.2q! 4\! $#(0-:#! &-0&#! N$#F'+'($-.\! $#(X-$$-1(\!
.%)#'0)-&.Nb!;(!'0)'!&#&'()#!0'!2'0).$.!5.!8+'0'($-.!'(!'5!8+#$'0#!2'!
-()'+X'($-1(!2'!5#0!0.D'2#+'0!4!Z1X'('0!0.D'2#+'0!2'!2-0)-()#0!8%'D5#0!
E)(-$#0! 4! $.&8'0-(#0\! B%-'('0! +'65'_-#(.(! 0#D+'! 5.! -&8#+).($-.! 2'!
.6-.(C.+!'5!0'()-2#!2'!8'+)'('($-.!$#(!5.!&'&#+-.!X-X.!2'!5#0!)'++-)#+-#0b!!

;(!'5!'($%'()+#!2'!0.D'+'0!'(!'5!7%5.!A-X.!8.+.!5.!3.C\!0'!:'('+.(!'(!5#0!
)'Z'2#+'0! 2'! 8.C! +'65'_-#('0! '(! )#+(#! .! 0%! #+-:'(! )'++-)#+-.5\! 0%0!
'_8'$).)-X.0\!-()'($-#('0!4!.08-+.$-#('0!'(!'5!)'++-)#+-#!B%'!F.D-).(\!.0Q!
$#&#!5#0!.$)#0!0-&D15-$#0!.!5#0!$%.5'0!F.(!.$%2-2#!8.+.!0%!+'8.+.$-1(b!
<'$#(#$-'(2#!.!5.!X'C\!5.0!2'!0%0!$#&8.M'+#0\!5#0!'()#+(#0!$#&%('0\!.0Q!
$#&#! 5.0! $#&85'Z-2.2'0! 0#$-#$%5)%+.5'0\! '08-+-)%.5'0\! +.$-.5'0\!
:'#:+@6-$.0! 4! '$#(1&-$.0! B%'! 2')'+&-(.(! 0%0! +'08'$)-X#0! 5%:.+'0! 2'!
'(%($-.$-1(!8#5Q)-$.b!/.D5.+!2'02'!5#!8+#8-#!4!5#!$#&S(!-&85-$.!'(!'0'!
0'()-2#\!%(! +'$#(#$-&-'()#! $#5'$)-X#!2'! 5.!2-X'+0-2.2! $#&#! 6.$)#+!2'!
-:%.52.2b!

A3! P4&#$(#&! ,! LA"DED"AL! -($#+8#+.! 5#0! 0.D'+'0! 4! $#(#$-&-'()#0!
$#5'$)-X#0\!Z%()#!$#(!5#0!).5'()#0!4!5.0!F.D-5-2.2'0!2'!$.2.!8.+)-$-8.()'b!
;(!E0)'\! 8+'2#&-(.(! )+'0! .08'$)#0b! ;(!8+-&'+! 5%:.+\!%(#! )'1+-$#\! B%'!
-($5%4'! +'$#(#$-&-'()#0! 2'5! )'++-)#+-#\! (#+&.0! 4! +':5.0! '(! E0)'q!
$#(#$-&-'()#0! .$.2E&-$#0! 4! 0.D'+'0! )+.2-$-#(.5'0! 4! .($'0)+.5'0b! ;(!
0':%(2#! 5%:.+\! %(! .08'$)#! 2'! $.+@$)'+! &')#2#51:-$#\! B%'! .D.+$.!
&.('Z#0! 2'! F'++.&-'().0! 8.+.! -()'+X'(-+! '(! 5.0! +'.5-2.2'0!
)+.(06#+&@(2#5.0b! 3#+! S5)-&#\! %(! .08'$)#! '_8'+-'($-.5\! B%'! '(:5#D.!
.2B%-0-$-#('0! 2'! 2'0)+'C.0! 8.+.! 8+#&#X'+! '5! )+.D.Z#! $#&%(-).+-#\! .0Q!

$#&#! 5.! 0-0)'&.)-C.$-1(! 2'! 5.0! '_8'+-'($-.0b! *#&8+'(2'+! 0%! 8+#8-.!
+'.5-2.2\! 8.+.! X-X-+! $#(! 2-:(-2.2! 2'0.++#55.(2#! 0%0! $.8.$-2.2'0!
8+#6'0-#(.5'0! 4! 2'! 5-2'+.C:#! 8.+.! -()'+.$)%.+! $#(! 5.! 0#$-'2.2! 4! '(!
'08'$-.5! $#(! 0%! $#&%(-2.2b! *#&8+'(2'+\! $#(#$'+! 4! 2'0$%D+-+b!
L($+'&'().! 0%0! 0.D'+'0! .5! +'$#(#$'+! 5.0!2-6'+'()'0! 6.$').0!2'5! 8+#8-#!
'()#+(#\!2'08-'+).!0%!$%+-#0-2.2\!'0)-&%5.!0%!0'()-2#!$+Q)-$#!4!5'!8'+&-)'!
2'0$-6+.+! 0%! +'.5-2.2\! .2B%-+-'(2#! .%)#(#&Q.! $#(! -(0)+%&'()#0\!
$#($'8)#0!4!&#2#0!2'!+'6'+'($-.!2'!0%!$#()'_)#!F-0)1+-$#b!".!.8'+)%+.!
.! #)+#0! 5'(:%.Z'0! 4! $#(#$-&-'()#0\! B%'! 5'0! 8'+&-)'(! .()'! )#2#!
$#&%(-$.+0'!2'02'!0%!$%5)%+.!4!$#0&#X-0-1(\!%0#0!4!$#0)%&D+'0\!4.!B%'!
$#(65%4'(! 0.D'+'0! 4! 2-0$-85-(.0! 2-X'+0.0! B%'! 8'+&-)'(! .8+'(2'+! .!
.8+'(2'+\! 'Z'+$-).(2#! 5.! .)'($-1(\! 5.! &'&#+-.! 4! '5! 8'(0.&-'()#! 4!
6#+).5'$-'(2#! 0%! -2'()-2.2! $%5)%+.5b! <'$#(#$'+! '0! X.5#+.+! 0%! $#()'_)#!
F-0)1+-$#b!!

R'(-'(2#!'(!$%'().!5.!-&8#+).($-.!2'!5.!+'0-:(-6-$.$-1(!2'!5.!&'&#+-.!4!
2'! 5.! -2'()-2.2\! '(! 5.! $#(6-:%+.$-1(! 2'5! P;<! '0! ('$'0.+-#! -(-$-.+! 8#+!
+'$#(#$'+!5.!-2'()-2.2!8+#8-.!2'!$.2.!%(.!2'!5.0!XQ$)-&.0\!.0Q!$#&#!0%0!
5%:.+'0! 2'! '(%($-.$-1(! $#&%(-).+-.\! '08-+-)%.5! 4! 8#5Q)-$.b! ;5! 8+-&'+!
&#&'()#! '0)@! #+-'().2#! .! +'65'_-#(.+! 0#D+'! 5.! -2'()-2.2\! .! 2-.5#:.+!
0#D+'! '5! #+-:'(\! .! +'$#+2.+! 5#0! +'5.)#0! 2'! X-2.\! +'&'&#+.+! 5.!
.($'0)+.5-2.2\!F.D5.+!0#D+'!'5!)'++-)#+-#\!5.!$#+8#+.5-2.2\!5.!(.)%+.5'C.\!5.!
+'5.$-1(! $#(! 5.! '08-+-)%.5-2.2! '(! 0%0! +'08'$)-X.0! $%5)%+.0b! <'$#(#$'+!
5#:+.! -($#+8#+.+! 5#0! '5'&'()#0! 2'! +'65'_-1(! 8.+.! '5! $#(#$-&-'()#! 2'!
)'&.0! $#&#! $-%2.2.(Q.\! 8.+)-$-8.$-1(\! -()'+$%5)%+.5-2.2\! '()+'! #)+#0b!
;0)#\!$#(!'5!@(-&#!2'!+'65'_-#(.+!'(!)#+(#!.!5.!-2'.!2'!(.$-#(.5-2.2\!2'!
-2'()-2.2!$#5#&D-.(.\!2'!D#(2.2!(.)%+.5!4!2'!5.!2-X'+0-2.2!8+'0'()'!'(!
'5!$#(0)+%$)#+!-2'()-).+-#!(.$-#(.5b!
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!

A3!P4&#$(#&!(#.(#!#3!-P"AL!.5%2'!.!5.0!.$$-#('0\!5#0!F@D-)#0!4!5#0!%0#0!
2'!5.0!4!5#0!-(X#5%$+.2#0!B%'!.6'$).(\!2-+'$).&'()'\!0%!2-(@&-$.!$#(!5.0!
4!5#0!#)+#0b!;()+'!'55#0\!8+#8#('+\!$#&8+#&')'+\!-($5%-+\!&#)-X.+\!6.$-5-).+!
5.!8.+)-$-8.$-1(\!:'('+.+!$#++'08#(0.D-5-2.2!4!$#&8.+)-+!$#(#$-&-'()#0b!
<'0.5).! .$$-#('0! $#&#! '5! 8+#8#('+\! $#&8+#&')'+\! -($5%-+\! &#)-X.+\!
6.$-5-).+! 5.! 8.+)-$-8.$-1(\! :'('+.+! $#++'08#(0.D-5-2.2! 4! $#&8.+)-+!
$#(#$-&-'()#0b!78+'(2'+!.!$#($'()+.+!0%!.)'($-1(!'(!5.0!$#0.0\!'(!5.0!
8'+0#(.0\!'(!)#2#0! 5#0!0'+'0!X-X#0\!'(!0%0!'()#+(#0!4!'5! )'++-)#+-#!B%'!
F.D-).b!;5!/7*;<!8.+)'!2'5! +'$#(#$-&-'()#!2'!0%0!2'+'$F#0!4!2'D'+'0!
$#&#!.:'()'0!4!:'0)#+'0!2'!$.&D-#\!.+)-$%5.(2#!.$$-#('0!.!8.+)-+!2'!5.!
$#&8+'(0-1(!2'!5#0!2-0)-()#0!0.D'+'0\!5.!-(X'0)-:.$-1(!-()'+2-0$-85-(.+!'!
-()'+:'('+.$-#(.5! B%'! 5'! .8#+).(! F'++.&-'().0! B%'! 5'! 8'+&-)'(!
-2'()-6-$.+! 5#! B%'! +'0%5).!&@0! 8'+)-('()'! 8.+.! '&8+'(2'+! .$$-#('0! 4!
8+#&#X'+!5.!8.+)-$-8.$-1(!$#5'$)-X.b!P.D'+OL(X'0)-:.+O7$)%.+O3.+)-$-8.+O
*#&8.+)-+b!

/.D5.+!2'!5#0!2'+'$F#0!0%8#('!.D+-+!5.!&-+.2.!.!5.!F-0)#+-.!(#!$#().2.\!
.5!'($%D+-&-'()#!2'5!#)+#\!.!5.!X-0-D-5-C.$-1(!F-0)1+-$.!2'!5#0!8+#$'0#0!2'!
+'0-0)'($-.!4!5.0!6#+&.0!0#$-.5'0!8+''_-0)'()'0!.!5#0!F'$F#0!X-$)-&-C.()'0b!
/.D5.+! 2'5! 2'085.C.&-'()#! 2'! 5.! 8#D5.$-1(! XQ$)-&.! F.$-.! 2-0)-()#0!
)'++-)#+-#0! 4! 2'! 0%! (%'X#! F.D-).+! '(! #)+#0! 5%:.+'0! '0! ('$'0.+-#! 4!
)+.0$'(2'()'! 8.+.! 2'0.++#55.+! 5.! (#$-1(! 2'! .8+#8-.$-1(! 2'! #)+#0!
$#()'_)#0!+':-#(.5'0\!5#0!$%.5'0!8%'2'(!0'+!6%0-#(.2#0!$#(!5#0!8+#8-#0!
2'02'!5.!.6-+&.$-1(!2'!5.!.($'0)+.5-2.2!2'5!)'++-)#+-#!4!2'!5#0!8%'D5#0b!70Q!
&-0&#\! 0'! D%0$.! $#&8+'(2'+! '5! $#()'_)#! :'#8#5Q)-$#! F-0)1+-$#! B%'!
2')'+&-(1! 5.! 55':.2.! 2'! 5#0! :+%8#0! E)(-$#0! 4! $.&8'0-(#0\! '5!
2'0$%D+-&-'()#\!5.!'0$5.X-)%2!4!5.!+.C.!$#&#!$.)':#+Q.!2'!8#2'+!$#5#(-.5!
.! 8.+)-+! 2'! 5.! $%.5! 0'! F.! 6%(2.&'().2#! '5! #+2'(! 0#$-.5! &#2'+(#b!
*#(6#+&@(2#0'!.0Q!5.0!)'&@)-$.0!'0'($-.5'0!8.+.!.(.5-C.+!'5!8+#$'0#!2'!
+'0-0)'($-.!2'02'!5#!.()-$#5#(-.5!4!2'$#5#(-.5!2'!5#0!S5)-&#0!.M#0!4!5#0!

(%'X#0!+')#0!2'5!7$%'+2#!2'!3.Cb!;(!'55#!F.D+@!B%'!+'X-0.+!4!X.5#+.+!'5!
8+#$'0#! 2'! +'0-5-'($-.! 2'! 5.0! XQ$)-&.0! 4! 0%! &#X-5-C.$-1(! $#(! &-+.0! .!
:.+.()-C.+!0%0!2'+'$F#0b!

P4&#$(#&! (#.(#! 3,! "D)GEMFPF! -&85-$.! B%'! '0'! +'$#(#$-&-'()#! 2'!
F.D-5-2.2'0!4!8+#8%'0).0!2'!.$$-#('0!0'!55'X.!.!$.D#!'(!$#5'$)-X#\!B%'!
015#! '0! '(! '0'! '08.$-#! $#&%(-).+-#! B%'! 0'! 8%'2'! '($#()+.+! %(.!
+'08%'0).!'6'$)-X.!.!5.!+'$#(0)+%$$-1(!0#$-.5!2'02'!'5!$#(#$-&-'()#!4!5.!
0.D-2%+Q.! 2'! 5#0! .D%'5#0! B%'! F.(! +'$#++-2#! '5! )'++-)#+-#b! L($#+8#+.! '5!
$#(#$-&-'()#! 4! 5#0! 0.D'+'0! .($'0)+.5'0! 4! )+.2-$-#(.5'0! 2'! 0%0!
$#&%(-2.2'0b! *#0&#X-0-#('0\! %0#0\! $#0)%&D+'0\! )+.2-$-#('0! $#(! 5#0!
).5'()#0! 4! F.D-5-2.2'0! 2'! $.2.! 8.+)-$-8.()'b! J.$-5-).! '5! '($%'()+#! 2'!
0.D'+'0!'(!)'&.0!.$#+2'0!$#(!0%0!6#+&.0!2'!X'+!'5!&%(2#!4!0%!+'5.$-1(!
/#&D+'O(.)%+.5'C.O$#&%(-2.2b!L($#+8#+.!5.!&'&#+-.!2'!0%0!8%'D5#0\!'5!
+'$#(#$-&-'()#!2'!0%!)'++-)#+-#!(.).5!4!'5!B%'!F.D-).\!0%0!(#+&.0!4!+':5.0b!
K#:+.!X'+!'(!0%!F-0)#+-.!'5!$#&8#+).&-'()#!0#$-.5!2'!0%!$#&%(-2.2\!5.!
.8)-)%2!8.+.!)+.D.Z.+!'(!'B%-8#\!5.!$.8.$-2.2!2'!-(-$-.)-X.!4!5.!2'!.0%&-+!
.$$-#('0!8.+.!'5!D-'('0).+!$#&S(b!;0).0!2-(@&-$.0!2'!.8+'(2-C.Z'!&%)%#!
$#(6-'+'(! .! $.2.! 8.+)-$-8.()'! F'++.&-'().0! 8'+)-('()'0! 8.+.!
8#)'($-.5-C.+! 0%0! 0.D'+'0! $#&#! :'0)#+'0! 0#$-.5'0! B%'! 8%'2'(!
$#&8+#&')'+!0%0!X-2.0!$#(!0%0!$#&%(-2.2'0!E)(-$.0!8+'0'+X.(2#!0%0!
$#0&#X-0-#('0\!$#0)%&D+'0!4!%0#0\!.0Q!$#&#!0%0!+'5.$-#('0!.+&1(-$.0!
$#(!5.!(.)%+.5'C.b!

!

;0)'!8-5.+!'0)@!8+'0'()'!'(!5.!$#(0)+%$$-1(!$#5'$)-X.!8'+&.('()'\!2'D-2#!
.!B%'!)#2.0!5.0!.$$-#('0!'0)@(!'(&.+$.2.0!'(!$#5'$)-X#\!8+#8#(-'(2#!%(!
'08.$-#! 2'! '0$%$F.! 4! )+.(06#+&.$-1(! ).()#! 2'5! 'B%-8#! $#&#! 2'! 5.0!
$#&%(-2.2'0! -()'+X'(-2.0b! "'! '0).0! -()'+X'($-#('0! '(! 5#0! 2-6'+'()'0!
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16 
!

&#&'()#0!0.52+@(!5#0!-(0%&#0!8.+.!:'('+.+!5.0!8+#8%'0).0!B%'!)'(:.(!
5.0!$#&%(-2.2'0!0#D+'!5#0!8+#$'0#0!2'!+'8.+.$-1(!0-&D15-$.b!

P4&#$(#&! (#.(#! 3,! RPLQM"MRP"MVE! -&85-$.! B%'! '0.! 8+#8%'0).! 2'!
.$$-#('0!4!+'$#(#$-&-'()#!(#!015#!.D.+$.!'5!&%(2#!2'!5#!$%5)%+.5\!0-(#!
B%'! )+.0$-'(2'!.!'08.$-#0!8#5Q)-$#0!2'! -()'+.$$-1(!2#(2'! 5#! 0-&D15-$#!
8%'2'! #$%8.+! %(! 5%:.+! +'5'X.()'b! *%5)-X.! $%.5-2.2'0! F%&.(.0! $#(! 5.!
$.8.$-2.2!2'!&.()'('+!+'5.$-#('0!'0).D5'0!4!'6-$.$'0!'()+'!5.0!8'+0#(.0\!
$.2.!P;<!0'!.0%&'!$#&#!5Q2'+!4!8#+).2#+!2'!$.&D-#!2'0.++#55.(2#!0%0!
$.8.$-2.2'0!2'!+'65'_-1(!4!2-0$'+(-&-'()#!8.+.!8+'X'+!'5!6%)%+#!4!$+'.+!
'5! '08Q+-)%! 8.+)-$-8.)-X#! u$##8'+.$-1(! 4! 0#5-2.+-2.2gb! 75! .8+'(2'+! .!
8.+)-$-8.+! 0'! 8+#&%'X'! 5.! (#OX-#5'($-.! 8#+B%'! 8'+&-)'! 'X-2'($-.+! 5#0!
8+'Z%-$-#0!B%'!55'X.(!.5!'(6+'().&-'()#b!*.2.!P'+!X.5#+.!0%0!$%.5-2.2'0!4!
5.0! 2'5! :+%8#! .5! B%'! 8'+)'('$'! 4! 5.0! (%)+'! 2'02'! 0%! +'.5! X.5#+! '(! 5.!
2-X'+0-2.2\! 8#+! 5#! ).()#\! .8#+).! $%.5-2.2'0! 0#$-.5'0! B%'! 5'0! 8'+&-)'(!
$#&8.+)-+!2'02'!5.!2-6'+'($-.b!

P':%-2#!2'!5#0!&#&'()#0!.()'+-#+'0\!6%'!('$'0.+-#!.D#+2.+!5.!'06'+.!2'5!
.8+'(2'+!2'02'!5.!8.+)-$-8.$-1(\!2'5!8.8'5!2'5!8+#$'0#!2'!+'0-:(-6-$.$-1(!
2'!5.!&'&#+-.!X-X.!$#&#!%(.!$#(0)+%$$-1(!$#5'$)-X.!B%'!8+#&%'X'!'5!
)'Z-2#! 2'! 5.! )+.(06#+&.$-1(! 2'! 5#0! 8+#$'0#0! 2'! 2%'5#! 4! 8'+21(! $#(!
'0$'(.+-#0!#!'5'&'()#0!8+#8-#0!4!$'+$.(#0\!B%'!8'+&-).(!F#(+.+!.!5.0!
XQ$)-&.0! 4! :.+.()-C.+! 5.! >G! +'8')-$-1(! 2'! '0)#0! .$)#0! '(! 5.0! 6%)%+.0!
:'('+.$-#('0b! ;0$%$F.+! 0%0! '_8'$).)-X.0! 4! 8'+$'8$-#('0! 0#D+'! 5.!
&'&#+-.! X-X.! '(! 0%0! )'++-)#+-#0! .$)%.5'0\! '5! #+2'(! 0#$-.5\! 5.0!&-+.2.0!
0#D+'!'5!o2'0.++#55#p\!'5!&#2'5#!'$#(1&-$#!4!8#5Q)-$#!B%'!2')'+&-(.!0%!
X-2.!&-0&.b!!

!

;0).! &')#2#5#:Q.! 8.+)'! 2'5! +'$#(#$-&-'()#! 2'! 5.0! $#(2-$-#('0\!
('$'0-2.2'0\! '_8'$).)-X.0\! +'$%+0#0\! 8#)'($-.5-2.2'0! 4! +')#0!
+'5.$-#(.2#0!$#(! 5.!0-)%.$-1(!2'! 5.0!XQ$)-&.0\!$#(!'5! 6-(!2'!&'Z#+.+!0%!
$.5-2.2! 2'! X-2.\! 5.! 2'! 0%! 6.&-5-.! 4! 0%! '()#+(#b! ;0)#\! .! 8.+)-+! 2'! 5#0!
.8+'(2-C.Z'0! B%'! 0'! -&8.+)'(! 0#D+'! 5.! -&8#+).($-.! 2'! 5.! 0.D-2%+Q.!
)+.2-$-#(.5! 4! .($'0)+.5! B%'! :'('+.(! %(.! +'65'_-1(! 0#D+'! '5! '08.$-#! 4!
)-'&8#!8.+.!+'$+'.+!'5!&%(2#\!'5!)'++-)#+-#!4!0%!&'&#+-.b!;()#($'0\!0'!
0'(0-D-5-C.! 0#D+'! '5! $%-2.2#! 2'5! )'++-)#+-#! .5! +'8+'0'().+5#! $#(! 5#0!
0Q&D#5#0\!0-:(-6-$.2#0!4!+'8+'0'().$-#('0\!.0Q!$#&#!'5!+'$#(#$-&-'()#!2'!
5#! 8+#8-#! 4! 5#! $#&S(! 2'! 0%0! F.D-).()'0\! 8+#&#X-'(2#! '5! )+.D.Z#!
$#5'$)-X#\!5.!0#5-2.+-2.2\!'5!+'08')#\!5.!%(-2.2!4!5.!+'8.+.$-1(!0-&D15-$.b!

!

!

!

!

!

!

!

!
!
!
!
!
!
!
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!

"*&3&)'."'3$#5",*#'

;0)'! 8+#4'$)#! 0'! '(6#$.! '(! )+'0! ').8.0! 2'! )+.D.Z#! 2'! -(X'0)-:.$-1(! .!
)+.XE0! 2'! 5.0! $%.5'0! 0'! 5#:+.(! 5#0! #DZ')-X#0! )+.C.2#0! 4! $#(0-:%'! 5.!
6#+&%5.$-1(!4!2'6-(-$-1(!2'!+'$#5'$$-1(!2'!5.!-(6#+&.$-1(!0#D+'!&'&#+-.!
F-0)1+-$.!4!'0)+.)':-.0!2'!+'8.+.$-1(!0-&D15-$.!'(!'5!2'8.+).&'()#!2'!
*%(2-(.&.+$.b!!

•! 35.(-6-$.$-1(!4!2-0'M#f!2-.:(10)-$#!8.+)-$-8.)-X#\!0'(0-D-5-C.$-1(!4!!!
6#+&%5.$-1(!

•! ;5.D#+.$-1(!2'5!2-.:(10)-$#!8.+)-$-8.)-X#!4!0'(0-D-5-C.$-1(!
•! 3+-#+-C.$-1(! 4! 6#+&%5.$-1(! 2'! '0)+.)':-.0! 2'! +'8.+.$-1(!

0-&D15-$.!

Planificación y diseño: diagnóstico participativo, sensibilización y   
formulación 

;(!8+-&'+!5%:.+\!'5!2-.:(10)-$#!8.+)-$-8.)-X#!$#(0).!2'5!'0)%2-#!2'!5Q('.!
2'!D.0'!6+'()'!.!8+#$'0#0!2'!&'&#+-.!F-0)1+-$.!4!+'8.+.$-1(!0-&D15-$.!
2'! 5.0! XQ$)-&.0! 2'! 5#0! &%(-$-8-#0! 8+-#+-C.2#0! 2'5! 2'8.+).&'()#! 2'!
*%(2-(.&.+$.b! 70Q! $#&#! 2'! 5.! -2'()-6-$.$-1(! 4! +'$#(#$-&-'()#! 2'! 5.0!
$#(2-$-#('0\! ('$'0-2.2'0\! '_8'$).)-X.0\! +'$%+0#0\! 8#)'($-.5-2.2'0! 4!
+')#0!B%'!-&85-$.!5.!0-)%.$-1(!2'!0'+!XQ$)-&.\!D%0$.(2#!$#(!'0)#!&'Z#+.+!
5.!$.5-2.2!2'!X-2.!2'!'0).!8#D5.$-1(\! 5.!2'!0%! 6.&-5-.!4!0%!'()#+(#b!;(!
0':%(2#! 5%:.+\! 5.! 0'(0-D-5-C.$-1(! 4! 8+'0'().$-1(! 2'! 8+#8%'0).0! 2'!
+'8.+.$-1(! 0-&D15-$.! 5.0! $%.5'0! '0)@(! $#&8%'0).0! 2'! 5#0! .8+'(2-C.Z'0!
B%'! 0'! -&8.+)'(! 0#D+'! 5.! -&8#+).($-.! 2'! 5.! 0.D-2%+Q.! .($'0)+.5! 4!
)+.2-$-#(.5\! 5.! $%.5! D%0$.! :'('+.+! %(.! +'65'_-1(! 0#D+'! '5! '08.$-#! 4! '5!
)-'&8#!8.+.!+'$+'.+!'5!&%(2#\!'5!)'++-)#+-#!4!5.!&'&#+-.b!3#+!S5)-&#\!5.!
6.0'!2'!6#+&%5.$-1(!4!2'6-(-$-1(!2'!.$$-#('0!0-&D15-$.0!+'B%-'+'!2'!5.!
$+'.$-1(!#!6#+).5'$-&-'()#!2'!0Q&D#5#0\!0-:(-6-$.2#0!4!+'8+'0'().$-#('0!

'(! 5#0! )'++-)#+-#0! B%'! 8'+&-).(! '5! +'$#(#$-&-'()#! 8+#8-#! 4! 2'! 5.!
$#&%(-2.2\!8+#&#X-'(2#!'5!)+.D.Z#!$#&%(-).+-#!4!5.!%(-2.2b!!

3.+.! 5.!'5.D#+.$-1(!2'!'0)#0! )+'0!'Z'0!0'!+'.5-C.!%(!8+#$'0#!2'!2-0'M#!
&')#2#51:-$#! 2'5! 8+#4'$)#! 2'! -(X'0)-:.$-1(! 4! 2'! 5.! -()'+X'($-1(!
)'++-)#+-.5\! 8.+.! 5#! $%.5! 0'! $#(6#+&.! %(! 'B%-8#! $.5-6-$.2#! 8.+.! 2'6-(-+!
-(0)+%&'()#0!4!+%).0!$#($'8)%.5'0b!

!
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!

!"#! $%&'()&*"+,-./%-."&0,+12"*(-3&)2"*"3&2"4(-5-1/,1"'"%"6&*"+,-

;5!.$'+$.&-'()#!.!5.!8#D5.$-1(!2'!XQ$)-&.0!2'!5#0!&%(-$-8-#0!8+-#+-C.2#0!
2'5!2'8.+).&'()#\!.0Q!$#&#!.!5.0!+'08'$)-X.0!.%)#+-2.2'0!5#$.5'0!2'!$.2.!
%(#! 2'! '0)#0\! +'B%-'+'! 2'! 5.! 85.('.$-1(! 2'! 2#0! &#&'()#0! 2'!
-()'+X'($-1(! '(! 5#0! B%'! .&D#0! .$)#+'0! 0'! X-($%5.(! .! %(! 8+#$'0#! 2'!
$#(#$-&-'()#! 4! 8.+)-$-8.$-1(! 2'5! 8+#4'$)#b! ;0)#0! &#&'()#0!
$#++'08#(2'(!.!%(.!8+-&'+.!&3+"%/"3-&,3(+"%%&+$%&'@!2#(2'!0'!+'$#:'+@(!
5#0!8+-&'+#0!-(0%&#0!4!%(!0':%(2#!'($%'()+#!'(!'5!B2@'(.&/'(D'%'(@'(
H'F\!$#&#!0'!8+'0'().!.!$#()-(%.$-1(b!

72! %89:;<:8=>?8'9:;;>9@;>7A'

;0).!8+-&'+.!-()'+X'($-1(!'(!)'++-)#+-#!8+#8#('!5.!+'$#5'$$-1(!2'!2.)#0!
B%'! 8'+&-).(! 2'0.++#55.+! '5! 2-.:(10)-$#! 8.+)-$-8.)-X#! $#(! 5.0!
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3.+.!'0)'!8+#$'0#!'0!2'!X-).5!-&8#+).($-.!5.!8.+)-$-8.$-1(!2'!5.0!XQ$)-&.0\!
'(!'5!'B%-8#!2'!-(X'0)-:.2#+'0!'(!'5!8+#$'0#!2'!85.('.$-1(!4!2-0'M#b!K.!
'()+.2.!.!5#0!)'++-)#+-#0!'0).+@!:%-.2.!8#+!'55#0\!B%-'('0!(#0!#+-'().+@(!
6+'()'! .! 5#0! 2-6'+'()'0! 8+#$'0#0! .2'5.().2#0! '(! )#+(#! .! &'&#+-.!
F-0)1+-$.b! ;55#0! (#0! D+-(2.+@(! .8#4#! '(! '0)#0! 2#0! &#&'()#0! 2'!
-()'+X'($-1(!)'++-)#+-.5\!KQ('.!2'!)-'&8#\!*.+)#:+.6Q.!4!;()+'X-0).0\!4!7%5.!
A-X.!8.+.!5.!3.Cb!3#+!5#!).()#\!$.D'!2'0).$.+!'(!'0)'!8%()#!B%'!'0!X-).5!5.!
.5-.(C.! 2'0.++#55.2.! $#(! 5.! ,'0.! 2'! AQ$)-&.0! "'8.+).&'().5! B%'!
+'$#&'(21!F.$'+!8.+)Q$-8'!2'()+#!2'5!8+#4'$)#!.!5Q2'+'0!2'0).$.2#0!'(!
'5! 8+#$'0#!2'!2'6'(0.!2'! 5#0!2'+'$F#0!2'! 5.!8#D5.$-1(! XQ$)-&.\! $#&#!
8.+)'! '0'($-.5! 2'5! 8+#$'0#! $#&#! o'(5.$'0! $#&%(-).+-#0p! '(! 5#0!
2-6'+'()'0!&%(-$-8-#0b!K#0!;(5.$'0!$#&%(-).+-#0!X-($%5.2#0!.5!8+#4'$)#!
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%(.! 2'! 5.0! .5$.52Q.0b! 3#+! '0)'! &#)-X#! 0'! 2'0.++#55.+@! %(! 8+#$'0#! 2'!
6#+&.$-1(!$#(!'55#0!B%'!'0).+@!.$#&8.M.2#!8#+!'5!'B%-8#!)E$(-$#!2'5!
8+#4'$)#b!

;(! 5.! 8+-&'+.! -()'+X'($-1(! 0'! )+.).! 2'! +'$#(#$'+! '5! $#()'_)#! 0#$-.5\!
$%5)%+.5\! 8#5Q)-$#! 4! .&D-'().5! 2'! $.2.!&%(-$-8-#! 4! 0%0! 8+#D5'&@)-$.0\!
2'02'!'5!)'++-)#+-#!4!0%!8#D5.$-1(\!8.+.!5#:+.+!.2.8).+!5.!-()'+X'($-1(!.5!
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&.('+.0! +'.5-C.D5'0! 4! .$$'0-D5'0! .! 8.+)-+! 2'5! +'$#(#$-&-'()#! 2'! 0%0!
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$#&%(-2.2! 0'.! 8+#).:#(-0).! 2'! 0%! 8+#8-.! )+.(06#+&.$-1(! 4! 5.! 2'! 0%!
$#&%(-2.2b! K#0! $.&D-#0! B%'! $.2.! %(#! '08'+.! 2'D'(! 8+#X'(-+! 2'! 0%!
8+#8-#!'&8#2'+.&-'()#!$#&#!.:'()'0!B%'!$#8.+)-$-8.(!'(!5.!DS0B%'2.!
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X.5#+'0! 2'! 0#5-2.+-2.2\! $##8'+.$-1(\! +'08')#! 4! 8.+)-$-8.$-1(\! B%'!
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"J"-2-&,3G( 5.! $%.5! '0)@! $#&8%'0).! 8#+! $%.)+#! 6.0'0f! Tb! -(0).5.$-1(! 4!
8+'0'().$-1(! 2'5! 8+#4'$)#q! Ub! +'$#5'$$-1(( 2'! -(6#+&.$-1(q! hb!
L()'+X'($-1(!2'5!7%5.!A-X.q!ib!P#$-.5-C.$-1(b!!

K.!-()'+X'($-1(!'(!$.2.!%(.!2'!0%0!').8.0!+'B%-'+'!%(.!8+'8.+.$-1(!4!
85.('.$-1(! B%'! 2E! $%'().! 2'5! #DZ')-X#! 2-0)-()#! B%'! )-'('! $.2.!
-()'+X'($-1(! 4! 5.0! 2-6'+'()'0! .$)-X-2.2'0! B%'! -&85-$.! $.2.! %(#b! P-(!
#5X-2.+!B%'!$.2.!%(.!'0)@!$#('$).2.!$#(!'5!#DZ')-X#!#!8+#810-)#!:'('+.5!
2'5! 8+#4'$)#f!1$3+%&=2&%( '( @'( %"D'%'-&,3( *&#=,@&-'( 0"( @'*( /K-+&#'*( 0"@(
-$3A@&-+$( '%#'0$( "3( 88( #23&-&D&$*( D%&$%&F'0$*( 0"@( 0"D'%+'#"3+$( 0"(
1230&3'#'%-'('(+%'/L*(0"(@'(%"-$3*+%2--&,3(>(%"*&M3&A&-'-&,3(-$@"-+&/'(0"(
@'( #"#$%&'( N&*+,%&-'( >( "@( D'+%&#$3&$( /&/$( "3( "@( #'%-$( 0"@( -$3A@&-+$(
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78! 7,12&%&*"+,-5-3)/1/,2&*"+,-./%-3)(5/*2(9---

K#0!8+-($-8.5'0!#DZ')-X#0!2'!'0).!8+-&'+.! 6.0'!2'! -()'+X'($-1(! W5#&'$!
8+'0'().+!'5!8+#4'$)#!$#(!5.0!.%)#+-2.2'0!5#$.5'0\!.5$.52'\!8'+0#('+#!4!
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3.+.! '5! 8+#$'0#! 2'! -()'+X'($-1(! 2'! -(X'0)-:.$-1(! 0'! 5#:+.! $#(! $%.)+#!
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L#0'$.%&500+/$!0'3#0%+2,!(#!3,!*#*'&+,!=!XH$#,.!(#!%+#*4'Y!*#(!D.0'!
'(!'5! $#(#$-&-'()#!F-0)1+-$#!2'! $.2.!&%(-$-8-#\! .0Q! $#&#!'5!#+-:'(! 4!
2'0.++#55#!2'5!$#(65-$)#!.+&.2#\!+'.5-C.&#0!$#5'$)-X.&'()'!%(.!oKQ('.!
2'! )-'&8#p! .! )+.XE0! 2'! 5.! $%.5! 0'! 8%'2.(! -2'()-6-$.+f! '(! 8+-&'+.!
-(0).($-.\!5#0!F'$F#0!&@0!-&8#+).()'0!+'$#+2.2#0!8#+!$.2.!%(#!2'!5#0!
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8+-($-8.5'0!.$)#+'0!B%'!-()'+X-(-'+#(!'(!'0'!8+#$'0#\!'08'$-.5&'()'!)+'0!
:+%8#0!-&8#+).()'0f!.D%'5#0\!&%Z'+'0!4!Z1X'('0b!

;0).!F'++.&-'().!8'+&-)'! 5.! +'$#(0)+%$$-1(!$#5'$)-X.!2'! 5.!&'&#+-.!.!
8.+)-+! 2'5! +':-0)+#!'! -2'()-6-$.$-1(!2'!F-)#0!F-0)1+-$#0!2'5! )'++-)#+-#!2'!
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K.! .$)-X-2.2! )-'('! $#&#! 6-(! +'$#5'$).+! -(6#+&.$-1(! 0#D+'! 5#0! F-)#0!
F-0)1+-$#0! 2'5! $#(65-$)#! .+&.2#! '(! *%(2-(.&.+$.! .! 8.+)-+! 2'!
.$#()'$-&-'()#0! #! 2.)#0! +'6'+'($-.2#0! 8#+! 5.! 8#D5.$-1(! '(! 5.! B%'!
X-($%5'(!.$$-#('0!(.$-#(.5'0!-($-2'()'0!'(!'5!)'++-)#+-#!2'8.+).&'().5\!
.0Q!B%'!0'!0#5-$-)1!.!5#0!8.+)-$-8.()'0!+'$#(#$'+!.!)+.XE0!2'!-&@:'('0!4n#!
+'$#+)'0!5#0!.$#()'$-&-'()#0!F-0)1+-$#0!B%'!&.+$.+#(!4!2-'+#(!8.0#!.5!
$#(65-$)#!.+&.2#!'(!'5!)'++-)#+-#!2'!*%(2-(.&.+$.b!P':%-2#!2'!'55#\!5#0!
8.+)-$-8.()'0! )%X-'+#(! 5.! #8#+)%(-2.2! 2'! '0$+-D-+! '5! 5%:.+! 2'! 2#(2'!
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$+#(#51:-$.&'()'!'(!5.!5Q('.!2'!)-'&8#\!4!6-(.5&'()'!8+#$'2'+!.!+'.5-C.+!
$#($5%0-#('0! 2'! 5.! .$)-X-2.2! u+'0$.).(2#! 5#0! 0.D'+'0! 4! '_8'+-'($-.0!
:'('+.2#0!'(!'55.gb!

",&%'K&,WH,!.+*8/3+0,Y!K.!-2'.\!D.Z#!5.!$%.5!0'!.D#+2.!'0).!.$)-X-2.2!'0!
%D-$.(2#! '(! %(! )-'&8#! 4! %(! '08.$-#! %(.! +'.5-2.2\! '0! 2'$-+!
)'++-)#+-.5-C.(2#q! 8+'0'().(2#! %(.! X-0-1(! F#5Q0)-$.! 2'! 5#0! 2-6'+'()'0!
85-':%'0!4!'()+.&.2#0!2'!5.0!$#(0)+%$$-#('0!)'++-)#+-.5'0!2'!5.!&'&#+-.!
X-X.! 4! .0Q! 8#2'+! 55':.+! .! -2'()-6-$.+! %(.! 0'+-'! 2'! )18-$#0! B%'! 0'+@(!
X-0-D-5-C.2#0! '(! 5.0! '_8'+-'($-.0! $#($+').0! 2'! 5#0! 8.+)-$-8.()'0\!
2'0.++#55.(2#!'5! )'&.!.! )'Z'+f! 5.!&'&#+-.! X-2.!2'! 5.0! XQ$)-&.0!2'! 5#0!
&%(-$-8-#0!8+-#+-C.2#0!2'5!2'8.+).&'()#!2'!*%(2-(.&.+$.b!3.+.!+'.5-C.+!
'0).!%D-$.$-1(!0'!+')#&.!5.!$.+)#:+.6Q.!'()'(2-2.!$#&#f!!

O@("J"%-&-&$(&3+"@"-+2'@(0"(+%'F'%(@$*("@"#"3+$*(P2"(N'3(
-$3*+%2&0$(@'(%"'@&0'0G('*K(-$#$(@'(@'=$%(0"(*"Q'@'%(>(

%"@'-&$3'%(@'*(A2"%F'*(*$-&'@"*G(D$@K+&-'*(>(-2@+2%'@"*R(P2"(N'3(
"*+%2-+2%'0$('P2"@@$*(#'D'*(-2@+2%'@"*(-$3(@$*(P2"(

%"D%"*"3+'#$*("@(#230$(S!$J&-'(TU555V'(D%&#"%'('D'%&-&,3(
0"@(+L%#&3$(-'%+$M%'AK'(-$%%"*D$30"('(23("3*'>$(+&+2@'0$(
WO-%&'/&'3(3$3X(23(3$2/"'2(-'%+$M%'DN"YG(D"%+"3"-&"3+"('(
<&@@"*(C"@"2F"G(P2"("3A'+&F'("@(*2%M&#&"3+$(0"(D"%*D"-+&/'*(

+",%&-'*(-2>$(&3+"%L*(D%&#$%0&'@("*(D%$D$3"%(23(#'D'(
-$M3&+&/$(D'%'("3+"30"%(@'(-2@+2%'(S1'*+%$(ZTU5(O*(0"-&%G(*"(
D%"$-2D'(D$%("*+'=@"-"%(23(-$3J23+$(0"(0&*D$*&-&$3"*("3("@(
"*D'-&$(P2"(D"%#&+'(0"*-&A%'%(@'(@2-N'(D$%("@(-$3+%$@(*$-&'@(0"(
@$*(*&M3&A&-'0$*(P2"(0"+"%#&3'3(@$*(-'#D$*(0&*-&D@&3'%&$*(>(
@'*(D%[-+&-'*(-2@+2%'@"*(S\'@@"%*+"&3(6]6U5(S<,#"F(V$30$Q$G(

899^G(D5(_U5(

"'!'0).! 6#+&.! 0'!8+')'(2'!2'0$-6+.+! 5.0! +'8+'0'().$-#('0!B%'! 0'!F.(!
X'(-2#! $#(0)+%4'(2#! 2'! 5.! &'&#+-.! F-0)1+-$.! '(! 5.0! 2-6'+'()'0!

$#&%(-2.2'0!2'! 5#0!8.+)-$-8.()'0! 4! 0%! -(65%'($-.!'(! 5.! $#(0)+%$$-1(! 4!
$#(0#5-2.$-1(!2'!%(.!&'&#+-.!F-0)1+-$.!2'5!)'++-)#+-#q!.%(B%'!&.8'.+!
0-:(-6-$.!2.+!%(!+%&D#\!%(.!2-+'$$-#(.5-2.2\!0'!8+')'(2'!F.$'+5#!2'02'!
%(.! 8'+08'$)-X.! -()':+.2#+.! 2'! 2-6'+'()'0! '5'&'()#0! 6Q0-$#0\!
.&D-'().5'0\!0#$-.5'0!4!8#5Q)-$#0b!

;0).!'0)+%$)%+.!2-0$%+0-X.!0'!-()'().!)'++-)#+-.5-C.+!&'2-.()'!&.8.0!2'!
.$)#+'0\!$.+)#:+.6Q.!0#$-.5!4!&.8.0!8.+5.()'0\!8#(-'(2#!'(!%(!'08.$-#!
+'.5! #! -&.:-(.2#! %(.! 0'+-'! 2'! $#&8#('()'0\! 2.(2#! 0'()-2#! .! %(.!
+'.5-2.2\!$+'.(2#!)+.C.0\!4!$#+)'0!B%'!8'+&-)'(!.!0%!X'C!2'0$%D+-+!(%'X#0!
6'(1&'(#0b! 3.+.! +'.5-C.+! '0)'! 8+#$'0#\! P.()#0! uUddhg! 8+#8#('! %(.!
$.+)#:+.6Q.! B%'! (#0! 8'+&-)'! +'8+'0'().+! '(! %(! '08.$-#n)-'&8#b!
;()'(2-'(2#!B%'!'0)'!)-8#!2'!+'8+'0'().$-#('0!2-0)#+0-#(.(!5.!+'.5-2.2!
8.+.!+'$#(6-:%+.+5.\!o8.+.!0'+!8+@$)-$#!'5!&.8.!(#!8%'2'!$#-($-2-+!8%()#!
8#+! 8%()#! $#(! 5.! +'.5-2.2p! uP.()#0\! Uddh\! 8b! UUkgb! K#0! '5'&'()#0!
#+:.(-C.2#+'0!2'!'0)#0!&.8.0!2'0$.(0.(!'(!5.!'0$.5.\!5.!8+#4'$$-1(!4!5.!
0-&D#5-C.$-1(! uP.()#0g\! $#&85'&'().2#! '0)#! 2'02'! 5.! $#($'8$-1(!
.(2-(.!B%'!(#0!8+'0'().!%(.!+'.5-2.2!+'5.$-#(.5\!X-X'($-.5!4!0-&D15-$.!
u7&.H).4!W.0-g\! B%'! 8%'2'! 0'+!&@0! 6@$-5&'()'! 5'Q2.! '! -()'+8+').2.!
2'02'! 5.! '5.D#+.$-1(! 2'! $.+)#:+.6Q.0! B%'! '_8+'0.(! 5.0! 2'&.+$.$-#('0!
B%'!0'!)-'('(!6+'()'!.!F'$F#0!2'!X-#5'($-.!4!5%:.+'0!0-:(-6-$.)-X#0\!B%'!
2'02'! 5.! +'.5-C.$-1(! 2'! %(.! '()+'X-0).! B%'! .8#+).! '5'&'()#0! 2'! %(.!
&.('+.!&@0!-(2-X-2%.5!4!$'++.2.b!!

L:%.5&'()'\!8.+.!$%&85-+!$#(!5#0!+'B%'+-&-'()#0!6+'()'!.!5.!$.)':#+Q.!2'!
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&-0&#!0'!#+:.(-C.+@(!:+%8#0!6#$.5'0!$#(!8'+0#(.Z'0!+'8+'0'().)-X#0!4!
5Q2'+'0!2'!5.!$#&%(-2.2!8.+.!$#&85'&'().+!5.!-(6#+&.$-1(!+'$#:-2.!'(!
5.0!$.+)#:+.6Q.0!4!5Q('.0!2'!)-'&8#b!
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21 
!

;()+'X-0).0f!L:%.5&'()'\!8.+.!$%&85-+!$#(!5#0!+'B%'+-&-'()#0!6+'()'!.!5.!
$.)':#+Q.! 2'! +'8.+.$-1(! 0-&D15-$.\! 0'! #+:.(-C.+@(! '()+'X-0).0! $#(!
.%)#+-2.2'0! +'5'X.()'0! 2'! 5#0! &%(-$-8-#0! $#&#! .5$.52'\! 8'+0#('+#! 4!
'(5.$'\! .0Q! &-0&#! 0'! #+:.(-C.+@(! '()+'X-0).0! 8'+0#(.5-C.2.0! 4! .!
8+#6%(2-2.2!$#(!8'+0#(.Z'0!+'8+'0'().)-X#0!4!5Q2'+'0!2'!5.!$#&%(-2.2!
B%'! F.:.(! 8.+)'! 2'! 5.! 8#D5.$-1(! XQ$)-&.\! 8.+.! $#&85'&'().+! 5.!
-(6#+&.$-1(!+'$#:-2.!'(!5.0!$.+)#:+.6Q.0!4!5Q('.0!2'!)-'&8#b!

7,3#&H,!C'%'K&ZW+0,!)#*'&+,!-+.%/&+0,Y!

K.! ?.5'+Q.! ,'&#+-.! /-0)1+-$.\! '0! %(.! 8+#8%'0).! -((#X.2#+.! B%'!
8+#&%'X'!'08.$-#0!2'!'($%'()+#!B%'!8'+&-)'(!'5! +'$#(#$-&-'()#!2'5!
)'++-)#+-#\!5.!-2'()-2.2\!5.!&'&#+-.\!4!5.!+'O$#(0)+%$$-1(!2'!5.0!F-0)#+-.0!
2'!X-2.!4! 5.0!2-X'+0.0!'_8'+-'($-.0!2'! 5#0!8.+)-$-8.()'0b!P%!#DZ')-X#!'0!
.8#+).+!.!5.!+'$#5'$$-1(!2'!-(6#+&.$-1(\!'(!2#(2'!.!)+.XE0!2'!2-X'+0#0!
'5'&'()#0!8+'0'()'0!'(!5.!-(0).5.$-1(!0'!+'$#:'+@(!)'0)-&#(-#0\!.!)+.XE0!
2'!)'_)#0\!2-D%Z#0\!#DZ')#0!8#+).2#0!8#+!5#0!X-0-).()'0!2'!5.!:.5'+Q.b!!

!

!

!

!

!

7778! 7<3%/</,2&*"+,->?%&-@"4&-3&)&-%&-A&6-
!
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"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

22 
!

;5!0':%(2#!'08.$-#!&'2-.()'!'5!$%.5!+'.5-C.&#0!'5!5'X.().&-'()#!2'!5.!
-(6#+&.$-1(!2'5!8+#4'$)#!!"#$%&'(N&*+,%&-'(0"@(-$3A@&-+$('%#'0$("3("@(
0"D'%+'#"3+$(0"(1230&3'#'%-'\!'0!'5!7%5.!A-X.!8.+.!5.!3.C!B%'!'0!%(!
o$Q+$%5#p!B%'!$#(0)-)%4'!%(.!F'++.&-'().!8'2.:1:-$.!X-).5!8.+.!.6-.(C.+!
5.! $#(6-.(C.\! 5.! $#(0)+%$$-1(! 2'5! )+.D.Z#! '(! $#5'$)-X#! 4! '5! 2-@5#:#\! .0Q!
$#&#!8.+.!.$5.+.+! 5#0! $#()'(-2#0!&Q(-&#0!2'!'2%$.$-1(! 4! 6#+&.$-1(\!
2'02'! '5! $#&8.+)-+! '_8'+-'($-.0! 4! $#($'8)#0! B%'! 8'+&-).(! $+'.+! 4!
+'$+'.+!5#0!'0$'(.+-#0!2'!8.C!B%'!5#0!6.X#+'$'(!4\!8#+!'0).!XQ.\!$#(0':%-+!
B%'!-&8.$)'(!'(!0%0!$#&%(-2.2'0!.!$#+)#\!&'2-.(#!4!5.+:#!85.C#b!"'!).5!
6#+&.\!'5!7%5.!A-X.!8.+.!5.!8.C!$#(0)-)%4'!%(.!&')#2#5#:Q.!B%'!8+#8#('!
5.!$+'.$-1(!2'!'08.$-#0!2'!'($%'()+#!'(!2#(2'!0'!.0%&'!5.!&'&#+-.!4!
'5!)'++-)#+-#!$#&#!8-5.+'0!2'!-2'()-2.2\!4!.!0%!X'C!'5!6#+).5'$-&-'()#!2'!5.!
-2'()-2.2!$#&#!D.0'!8.+.!5.!$#(0#5-2.$-1(!2'!)'++-)#+-#0!2'!8.Cb!

;()+'! ).()#\! 5.! .$)-X-2.2! :-+.! '(! )#+(#! .! o$#(0#5-2.+! 5.! 8.Cp! 4! 5.0!
'_8'+-'($-.0!2'!-()'+E0!$#&S(\!2'+-X.2.0!2'!'_8'+-'($-.0!$#&8+'(2-2.0!
'(!+'5.)#0!2'!X-2.\!'0$'(-6-$.2.0!'(!'5!&.+$#!2'!2-0)-().0!.$)-X-2.2'0!2'!
.8+'(2-C.Z'!4!$#&D-(.2.0!$#(!5#0!$#()'(-2#0!6#+&.)-X#0!2'5!7%5.!A-X.b!
;(!'0)'!0'()-2#\!0'! )+.).!2'!%(!'($%'()+#!2'! 6#+&.$-1(!$#(!0'()-2#!4!
.8+#8-.$-1(! 2'! 5#0! )'++-)#+-#0\! '(! 5#0! B%'! 0'! +'6-'+'(! .! 5.! +'.5-2.2!
$#&8%'0).!8#+!'5'&'()#0!0#$-.5'0\!.&D-'().5'0\!'$#(1&-$#0\!8#5Q)-$#0!4!
$%5)%+.5'0\! $#(! +'5.$-#('0! 2'! -()'+2'8'(2'($-.! 4! $.%0.5-2.2\! B%'! 0#(!
#DZ')#! 2'! #D0'+X.$-1(\! $#($'8)%.5-C.$-1(! 4! $#&8+'(0-1(! 2%+.()'! 5.!
6#+&.$-1(!8.+.!-2'()-6-$.+!5Q('.0!2'!.$$-1(!8+-#+-).+-.0b!

K.!8+#8%'0).!2'!7%5.!A-X.!0'!D.0.!'(!B%'!5#0!'08.$-#0!2'!.8+'(2-C.Z'!
+')#&'(! '5! 2'0.++#55#! 2'5! 0'+\! 5.! -((#X.$-1(\! 5.! $+'.)-X-2.2\! 4! B%'! 0'!
$#(X-'+).(!'(!'5! 5%:.+!8.+.!.6-.(C.+!5.!-2'()-2.2!-(2-X-2%.5!4!$#5'$)-X.b!
P-'(2#! 5#0! .D%'5#0\! 5Q2'+'0!2'! 5.0! $#&%(-2.2'0! 4! 5.0!&%Z'+'0!B%-'('0!
8%'2'(!$#&8.+)-+!$#(!5#0!(-M#0\!5.0!(-M.0\!5#0!.2#5'0$'()'0!4!5#0!Z1X'('0!

)#2#0! 0%0! 0.D'+'0! $%5)%+.5'0\! 8+#8-$-.(2#! '5! -()'+$.&D-#! '()+'! 5.0!
$%5)%+.0!-(2Q:'(.0\!.6+#$#5#&D-.(.0\!$.&8'0-(.0!4!%+D.(.0b!;0)#\!8.+.!
D+-(2.+!-(0%&#0!.!5.!+'$#($-5-.$-1(!2'02'!5.!+'-X-(2-$.$-1(!2'!5#0!X.5#+'0!
F%&.(#0!B%'!8'+&-)'(!$#(0)+%-+!)'Z-2#!0#$-.5b!

*#(0'$%'()'&'()'\!'5!7%5.!A-X.!.8#+).!.5!+'$#(#$-&-'()#!2'!5#0!.2%5)#0!
&.4#+'0!u.D%'5#0g!4!0%!8.8'5!'(!5.!F-0)#+-.!4!'(!5.0!$#&%(-2.2'0\!'(!'5!
&.+$#! 2'! 5.! $#&8+'(0-1(! 2'5! '()#+(#! 4! 5.! 2-X'+0-2.2! 2'5! #)+#\! 0%0!
-()'+'0'0! 8.+)-$%5.+'0! 4! 0%0! ('$'0-2.2'0b! 72-$-#(.5&'()'\! -($'()-X.! '5!
+')#+(#! 2'! 5#0! Z1X'('0! $#(! 6#+&.$-1(! )E$(-$.! 4! .$.2E&-$.! .! 0%0!
)'++-)#+-#0! 8.+.! B%'! 2'02'! .55Q! .8#+)'(! .! 5.! $#(0)+%$$-1(! 2'! 8#5Q)-$.!
8SD5-$.\!.5!2'0.++#55#!$%5)%+.5!4!0#$-.5!2'!0%0!$#&%(-2.2'0!4!)'++-)#+-#0\!.!
5.!+'$#($-5-.$-1(!$#(!5.!)-'++.b!70Q!8'+&-)'!.0':%+.+!B%'!5#0!$#&')-2#0!2'!
5.! 8.C! 0'.(! 0#0)'(-D5'0! 4! .0%&-2#0! 8#+! 5#0! F.D-).()'0\! 8'+&-)-'(2#!
$#&8+'(2'+!4!'()'(2'+!.5!#)+#!$#&#!%(.!&.('+.!2'!.0':%+.+!%(.!&'Z#+!
+'0#5%$-1(!2'!5#0!$#(65-$)#0!4!8+#&#X'+!5.!+'$#($-5-.$-1(b!

;(!2'6-(-)-X.\!.!)+.XE0!2'!'0)'!2-@5#:#!)+.(0X'+0.5!2'5!7%5.!A-X.!8.+.!5.!
3.C!0'!5#:+.(!$#(0#5-2.+!5#0!'08.$-#0!8.+.!5.!$#(0)+%$$-1(!$#5'$)-X.!2'!
%(.!$#(X-X'($-.!0.(.\!'(!2#(2'!)#2#0!5#0!&-'&D+#0!2'!5.!$#&%(-2.2!0'!
.0%&.(! $#&#! :'0)#+'0! 2'! 8.Cb! *#(X-+)-E(2#0'! '(! %(! '08.$-#! 2'!
.8+'(2-C.Z'!$#(!&#X-&-'()#!u'5!.%5.\!5#0!$.()#0\!5#0!.++%55#0\!'5!'08.$-#!
.D-'+)#g!$#(!'5!6-(!2'!$'()+.+0'!'(!'5!0'+b!

;(!'0)'!'08.$-#!0'!+'S('(!Tjhh!R'Z'2#+'0!2'!3.C\!F.D-).()'0!'(!5#0!UU!
&%(-$-8-#0!8+-#+-C.2#0b! K#:+.(2#!B%'!'55#0! 5#:+'(!<'$#(#$'+\!/.$'+! 4!
*#&%(-2.2\! '5'&'()#0! B%'! $#&#! 0'! 85.()'1\! 6#+).5'$'(! '5! P'+! 4! 5.!
3.+)-$-8.$-1(b!K#0!&#&'()#0!$'()+.5'0!2'5!7%5.!0#(f!!!

)'*#$%'!;Y!L#0'$'0#&b!K.!8+':%().!B%'!:%-.+@!'0).!0'0-1(!'0f!s`%-E('0!
0#&#0tb! ;5! '5'&'()#!&#X-5-C.2#+! '0! 5.! o&#$F-5.p! #! '5! o$.(.0)#p! B%'!
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!

$%'0)-#(.!0#D+'!5#!B%'!F'&#0!'$F.2#!'(!'55.!.!)+.XE0!2'!(%'0)+.0!X-2.0!
4!'0#!B%'!F'&#0!8%'0)#!'(!'55.!$#&#!(#0!)+.'!F.0).!'5!2Q.!2'!F#4\!5#!
D%'(#!4!5#!&.5#\!6+'()'!.!5#!B%'!5#0!.D%'5#0!o0.D'2#+'0p!.8#+).(!$#(!
%(.!8.5.D+.!-(-$-.5!2'02'!0%0!$#0&#:#(Q.0!4!$#0&#X-0-#('0b!;0)#!8'+&-)'!
0':%-+!$#()+.0).(2#!5.!-2'.!2'!5.!&'&#+-.!4!'5!+'$%'+2#!.!8+#6%(2-C.+!
2'()+#!2'!5.!-(X'0)-:.$-1(!4!B%'!'0!+'$#:-2#!8#+!'5!+'5.)#+!'(!'5!.%5.\!8.+.!
0.D'+!0-!5.!&.4#+Q.!0#(!2'!.55Q!#!2'!#)+#0!5%:.+'0!4!$1&#!0'!0-'()'(!'(!0%!
(%'X.!%D-$.$-1(!u&%5)-)'++-)#+-.5-2.2'0gb!

)'*#$%'!9Y!-,0#&b!;5!'5'&'()#!&#X-5-C.2#+!'0!o)#)%&.p\!'5!$%'+8#!4!0%!
$#+.C1(\! $#&#! (%'0)+#! 8+-&'+! )'++-)#+-#! 4! '5! 5%:.+! 2'! (%'0)+.0!
'&#$-#('0!4!0'()-&-'()#0\!4!5.!)#)%&.!$#&#!$#()'('2#+.!2'5!)+.0':.+!
2'5! $%'+8#b! K.!8+':%().!B%'!:%-.+@!'0).! 0'0-1(!'0f! s*1&#!'0!(%'0)+#!
)'++-)#+-#!4!B%'!5'!F.!8.0.2#t\!'5!B%'!F.D-).&#0!F#4\!B%'!8.01!'(!'0)'!
)'++-)#+-#!'(!'5!B%'!(#0!'($#()+.&#0\!4!8#+B%E!$+''(!B%'!'0)#!8.01b!;5!
'5'&'()#!&#X-5-C.2#+b!

)'*#$%'! [Y! "'*5$+(,(! J! 4,&%+0+4,0+/$\! K.! 8+':%().! B%'! :%Q.! '0).!
0'0-1(!'0f!s*%@5'0!0#(!(%'0)+#0!0%'M#0!-(2-X-2%.5'0!4!$#5'$)-X#0t\!`%E!
B%'+'&#0!B%'!0'!F.:.!'(!$%.()#!.!+'8.+.$-1(!0-&D15-$.t!;(!'0)'!$.0#!
5#0!.D%'5#0!8#(2+@(!0%!8.5.D+.!0#D+'!B%E!'0!5#!0-&D15-$#!4!5.!('$'0-2.2!
2'! 0.(.+! 4! 0#M.+! 2'02'! .55Qb! ;5! '5'&'()#!&#X-5-C.2#+! 0'+@! '5! o@+D#5pb!
*#&#!'5! 5%:.+! +'.5!'(!'5!B%'!0'!'_8#('! 5#!B%'!0%'M.(\!$#&#!6+%)#0!.!
6%)%+#b!!

Priorización y formulación de estrategias de reparación simbólica 

;0).! 6.0'! 0'! +'.5-C.! 5.! &0"3+&A&-'-&,3( 0"( D%$=@"#[+&-'*G( 3"-"*&0'0"*( >(
*$@2-&$3"*\!$#&#!+'0%5).2#0!2'5!2-.:(10)-$#!8.+)-$-8.)-X#!+'.5-C.2#!'(!'5!
7%5.\!$#(!5.!-2'()-6-$.$-1(!$#&%(-).+-.!2'!('$'0-2.2'0!4!8+#D5'&@)-$.0!

85.0&.2.0!'(!5#0!@+D#5'0!2'!8+#D5'&.0\!'0)+.)':-.0!2'!8+-#+-C.$-1(!2'!
0#5%$-#('0!4!8+#4'$$-#('0!.!6%)%+#!B%'!0-+X'(!8.+.!-2'()-6-$.$-1((0#D+'!
5.0! 8+-($-8.5'0! 8+#8%'0).0! 2'! +'8.+.$-1(! 0-&D15-$.\! '(! $.2.! %(#! 2'!
&%(-$-8-#0! 8+-#+-C.2#0\! )+.0! '0)'! 8+#$'0#! 2'! 0'(0-D-5-C.$-1(! 0#D+'!
+'8.+.$-1(!0-&D15-$.b!K#0!Tjhh!R'Z'2#+'0!2'!3.C!8.+)-$-8.(!.$)-X.&'()'!
'(! '0)'! 8+#$'0#! 2'! 85.('.$-1(! $#&%(-).+-#! 4! 8.+)-$-8.)-X#\! B%'! 2'!
&.('+.!$#(0'(0%.2.!X-0%.5-C.!0%!6%)%+#\!)'(-'(2#!'(!$%'().!0%!8.0.2#\!
0%0! $.+.$)'+Q0)-$.0! E)(-$.0! 8.+)-$%5.+'0\! 5#0! X.5#+'0! 8+#8-#0! 2'! 0%!
$#&%(-2.2! 4! 0%0! ('$'0-2.2'0! '08'$Q6-$.0\! )'(-'(2#! $#&#! 8+#810-)#!
'0'($-.5!5.!DS0B%'2.!2'!$#(2-$-#('0!B%'!:.+.()-$'(!'5!'Z'+$-$-#!'6'$)-X#!
2'!0%0!2'+'$F#0!4!0%!+'8.+.$-1(!0-&D15-$.b!!

;0)'! 2#$%&'()#! 2'! 2-.:(10)-$#! 8.+)-$-8.)-X#! 8+'0'().! 5.0! 8+#8%'0).0!
8+-#+-C.2.0!8.+.!5.0!&'2-2.0!2'!0.)-06.$$-1(!2'!+'8.+.$-1(!0-&D15-$.!8.+.!
5.0! XQ$)-&.0! 2'5! $#(65-$)#! .+&.2#! '(! 5#0! &%(-$-8-#0! 8+-#+-C.2#0! 2'5!
"'8.+).&'()#!2'!*%(2-(.&.+$.b!K.!:+.(!&.4#+Q.!+'$#:'(!2-&'(0-#('0!
2'! 2'0.++#55#! 2'5! 0'+! F%&.(#! '(! $#5'$)-X#! u0'+\! +'$#(#$'+\! F.$'+\!
$#&%(-2.2\!4!8.+)-$-8.$-1(gb!

Otro aporte a la metodología del Aula Viva para la Paz  

R.5!$#&#!0'!&'($-#(.!.()'+-#+&'()'!5.!&')#2#5#:Q.!2'5!7%5.!A-X.!8.+.!
5.! 3.C! 8+#8#('! %(! 55.&.2#! .! 5.! $#($-'($-.! 4! $#F'+'($-.! 2'5! P;<!
/^,7>G\!8#+!5#!B%'!'0!('$'0.+-#!$#&8+'(2'+!5#!0-&D15-$#!2'!5#0!$%.)+#!
'5'&'()#0!2'!5.!(.)%+.5'C.\!$#(!'5!6-(!2'!2.+!#+2'(!4!%(!0-:(-6-$.2#!'(!
$#($#+2.($-.! $#(! 5.! $#0&#X-0-1(! 2'! (%'0)+.0! $%5)%+.0! #+-:-(.+-.0b! P'!
'08'+.! '()#($'0! B%'! '5! 3;>P7,L;>RG! y! P;>RL,L;>RG! y! 37K7V<7! y!
7**LG>! 0'.(! $#F'+'()'0! 4! 8+#8#(:.(! 5.! +'$#($-5-.$-1(! 2'! 5#0!
8.+)-$-8.()'0!$#(0-:#!&-0&#0\!$#(!5#0!#)+#0!4!$#(!5.!(.)%+.5'C.b!;0).!'0!
%(.!&')#2#5#:Q.!2'!#+2'(!$Q$5-$#\!8%'0!.5!6-(.5-C.+!'5!S5)-&#!8'+-#2#\!'0).!
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!

X%'5X'!.! $#&'(C.+! $#(!'5! 6-(!2'!F.$'+! $+'$'+! 5.! )'&@)-$.!B%'! 0'!'0)@!
)+.D.Z.(2#b!
!!
H%&3-&D&$*(0"@(B2@'(.&/'(D'%'(@'(H'F(
(

!! *#&8+#&-0#! $#(! 5.! 8+#&#$-1(! 4! 2'6'(0.! 2'! 5#0! 2'+'$F#0!
F%&.(#0! 4! 2'! 5#0! )'++-)#+-#0\! $#&#! -&8'+.)-X#0! D@0-$#0! 2'!
$#(X-X'($-.!4!2'0.++#55#!'()+'!5.0!8'+0#(.0b!<'08').+\!'0$%$F.+!
4!$#&8.+)-+\!0#(!5#0!8+-&'+#0!.8+'(2-C.Z'0!8.+.!5#:+.+!%(.!0.(.!
$#(X-X'($-.b!

!! A.5#+.$-1(!2'5!2'0.++#55#! 0#0)'(-D5'!'! -($5%4'()'!2'! )#2#0! 5#0!
0'$)#+'0! 2'5! 8.Q0\! $#(! '08'$-.5! E(6.0-0! '(! 5.! +'$#($-5-.$-1(\! 5.!
'B%-2.2!4!'(! 5.!'5-&-(.$-1(!2'!)#2#!)-8#!2'!2-0$+-&-(.$-1(!2'!
:E('+#!4!E)(-$.b!!

!! *#(0)+%$$-1(!2'!%(!'08.$-#!2'!6#+&.$-1(!$#(!%(.!&-+.2.!.D-'+).!
4!$#(!2-X'+0-2.2b!!

!! "'6-(-$-1(!2'!5.!8.+)-$-8.$-1(!$#&#!%(!X.5#+!$'()+.5!2'5!)+.D.Z#!
$#&%(-).+-#b!!

!! VS0B%'2.!8'+&.('()'!2'! 5.!'_$'5'($-.!'(! 5.! 6#+&.$-1(\!'(! 5.!
-(X'0)-:.$-1(!4!5.!:'0)-1(!2'!5.!-(6#+&.$-1(b!

!

7@8! B(0)(1-&%*&,6&.(1-*(,-%&-</2(.(%(0C&-3)(3?/12&-

;5!2'0.++#55#!2'! 5.!&')#2#5#:Q.!$-&'().2.!'(!'5! +'$#(#$-&-'()#!2'! 5#!
8+#8-#! 4! 5#! $#&S(\! 2'! (%'0)+#0! 0.D'+'0\! ).5'()#0\! )+.2-$-#('0! 4!
.8+'(2-C.Z'0! .($'0)+.5'0\! $%4#0!8-5.+'0!2'!'(0'M.(C.! 0#(f!78+'(2'+! .!
P;<! /^,7>Gq! 78+'(2'+! .! <;*G>G*;<q! 78+'(2'+! 2'02'! '5! /7*;<! 4!
78+'(2'+!2'02'! 5.!*G,^>L"7"b! ;(! $%.()#!.5! '(6#B%'! 0'! 5#:+.!'(!'5!

8+#$'0#!2'!-()'+X'($-1(!'(!$.2.!%(#!2'!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0\!
+'.6-+&.+!5#0!0-:%-'()'0!8+#810-)#0f!

Reconocimiento de lo propio y lo común  

(Memoria + Territorio = Identidad) 

D/<()"&9->A:$EF$:-F$GF$-$B-G$:8--

"'&%'0)+.!B%'!5.0!&'&#+-.0!$#5'$)-X.0!0#(!('$'0.+-.0!8.+.!5.0!(%'X.0!
:'('+.$-#('0\! 8#+! '55#! '0! ('$'0.+-#! -($%5$.+\! '08'$-.5&'()'! '(! 5#0!
Z1X'('0!4!(-M#0\!B%'!0#(!$#(0)+%$)#+'0!2'!F-0)#+-.b!K.0!'_8'+-'($-.0!2'!
X-2.!2'!$.2.!8'+0#(.!F.$'(!8.+)'!2'!5.!&'&#+-.!$#5'$)-X.\!'0!8#+!'55#!
B%'! '5! 8+#4'$)#! $#(X#$.! .! .D%'5#0! 4! Z1X'('0! '(! $.2.! %(#! 2'! 5#0!
&%(-$-8-#0!8.+.!-()'+.$)%.+!$#(!5.!'5.D#+.$-1(!2'!$.+)#:+.6Q.0!4!5Q('.0!2'!
)-'&8#! B%'! 5#:+.+#(! +'$+'.+! 0%0! F-0)#+-.0\! +'$#(#$'+0'! 2'02'! 5.!
2-X'+0-2.2! 4! 6#+).5'$'+! 5.! -2'()-2.2! 2'! $.2.! 8.+)-$-8.()'! .5! $#&8.+)-+!
F-0)#+-.0!2'!5#0!5%:.+'0!2'!8+#$'2'($-.!4!2'!5#0!5%:.+'0!B%'!F.D-).(!$#&#!
.($5.Z'!2'!0%0!+.Q$'0!-2'()-).+-.0b!K#0!8.+)-$-8.()'0!+'0.5).(!B%'!'0)'!'0!
%(#!2'!5#0!$.&-(#0!B%'!(#0!$#(2%$'(!.!%(.!8.C!+'.5!4!2%+.2'+.b!;&8'C.+!
.! +'$%8'+.+! '5! .&#+!8+#8-#\! 0.(.(2#! 5.0!F'+-2.0!B%'!F.(!&.+$.2#! 5.!
0#$-'2.2\!+'$%8'+.(2#!.0Q!'5!+'08')#!8#+!0Q!&-0&#0\!8#+!'5!#)+#!4!8#+!5.!
(.)%+.5'C.b!!

K.0! .$)-X-2.2'0! 8+#8%'0).0! 8'+&-)'(! 5.! $#(0)+%$$-1(! 2'! 5.! &'&#+-.!
$#5'$)-X.\! .5! -()'+.$)%.+! $#(! 5.0! 2-0)-().0! :'('+.$-#('0! 2'! 5.! +':-1(! 4!
'()+'!5#0!8+#X'(-'()'0!2'!2-0)-().0!+':-#('0!2'5!8.Q0\!$#(!$+'2#0!4!6#+&.0!
2'! 8'(0.&-'()#! 2-0)-()#0\! B%-'('0! 2'0).$.(! B%'! '0! .! 8.+)-+! 2'! 5.!
2-X'+0-2.2!4!2'!5.0!2-6'+'($-.0!2'!0%0!F-0)#+-.0!2'!X-2.!B%'!0'!+'$%8'+.!'5!
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"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

25 
!

X.5#+!2'!5.! -2'()-2.2!$%5)%+.5!4! 5.!&'&#+-.!2'!(%'0)+#0! )'++-)#+-#0b! !;0!
%+:'()'!$#()-(%.+!8+#8-$-.(2#!'0)'!)-8#!2'!'($%'()+#0!4.!B%'!X-&#0!%(!
:+.(! +-'0:#! $#(! 5.! :+.(! &.4#+Q.! 2'! 5#0! Z1X'('0! 2'! 5#0! &%(-$-8-#0!
8+-#+-C.2#0! B%'! 85.('.(! .D.(2#(.+! 0%0! )-'++.0! 8.+.! D%0$.+! (%'X.0!
#8#+)%(-2.2'0\! 0-(! :.+.()Q.! 2'! +')#+(#! .! 0%0! $#&%(-2.2'0! +%+.5'0\!
8'+2-'(2#!'(!5.0!$-%2.2'0!'0'!0'()-&-'()#!2'!.++.-:#!8#+!5#!8+#8-#\!8#+!
5.!)-'++.\!8#+!'5!$#&8.+)-+\!.2'&@0!B%'!'($%'()+.(!'(!5.0!$-%2.2'0!%(!
'08.$-#!B%'!(#!5#0!.$#:'!4!B%'!'0!-(2-6'+'()'!.!0%!0-)%.$-1(b!

R'++-)#+-#f!!73<;>";<!";P";!;K!<;*G>G*;<b!!

GD0'+X.&#0! B%'! *%(2-(.&.+$.! '0! %(! 2'8.+).&'()#! &%4! +-$#! '(!
2-X'+0-2.2! ).()#! (.)%+.5\! $#&#! $%5)%+.5b! K.! :+.(! &.4#+Q.! 2'! 0%0!
8#D5.2#+'0!0#(!$.&8'0-(#0\!B%'!F.(!$%-2.2#!8#+!0-'&8+'!5#0!)'++-)#+-#0!
B%'! F.D-).(b! ;5! 2'085.C.&-'()#! 6#+C#0#! F.! '_8%50.2#! 4! +'$-D-2#! .!
8'+0#(.0!8+#X'(-'()'0!2'!#)+#0!)'++-)#+-#0!$#(!$%5)%+.0!2-0)-().0!B%'!(#!
5#:+.(!-()':+.+0'!.!5.0!2-(@&-$.0!$%5)%+.5'0!2'!5#0!(%'X#0!)'++-)#+-#0!B%'!
F.D-).(\!(#!0#5#!8#+!0'+!'0)-:&.)-C.2#0!8#+! 5.!8#D5.$-1(!#+-%(2.\!0-(#!
8#+! (#! $#(#$'+! 5.0! 8.+)-$%5.+-2.2'0! 2'5! )'++-)#+-#! 4! #D)'('+! '0'!
$#(#$-&-'()#!B%'!5'0!2'!.++.-:#!4!8'+)'('($-.b!

;5! 8+#4'$)#! $#(X#$.!.5! '($%'()+#!'(!'08.$-#0! .D-'+)#0\! '(! 5#0!B%'! 0'!
8%'2.!'()+.+!'(!$#().$)#!$#(!)#2#0!5#0!0'+'0!X-X#0!B%'!F.D-).(!'(!0%0!
'()#+(#0\! 8'+0#(.0\! 8'+#! ).&D-E(!&#().M.0\! @+D#5'0\! 8@Z.+#0\! ')$b! P'!
-(X-).!.5!$%-2.2#!2'5!)'++-)#+-#\!.!0.5%2.+5'!4!.:+.2'$'+5'\!8#+!5#!B%'!(#0!
8+#8#+$-#(.\!'5!.-+'!B%'!0'!+'08-+.\!'5!.:%.!B%'!$.5&.!5.!0'2\!'5!0#5!B%'!
(#0!.D+-:.!4!2.!$.5#+!4!5.!)-'++.!B%'!(#0!(%)+'!$#(!0%0!.5-&'()#0b!;2%$.+!
8.+.! 5.! 8.C! -&85-$.! +'0.5).+! (%'0)+.! +'5.$-1(! $#(! 5.! (.)%+.5'C.\! 5.!
.8+#8-.$-1(!4!'5!$%-2.2#!8#+!'5! )'++-)#+-#\!'&8'C.(2#!8#+!'5! )'++-)#+-#!
8+#8-#!u'5!$%'+8#g\!.0Q!$#&#!'5!)'++-)#+-#!.&D-'().5b!!"'!5.!&.('+.!'(!B%'!

(#0!+'5.$-#(.&#0!.+&1(-$.&'()'!$#(!5.!(.)%+.5'C.!4!B%'!.8+'(2'&#0!
2'! '55.\! 2'! 0%! 2-X'+0-2.2! 4! 2'! 0%0! )-'&8#0\! 5#:+.&#0! B%'! $.2.!
8.+)-$-8.()'! .0%&.! 0%! +'08#(0.D-5-2.2! $#&#! :'0)#+! 0#$-.5! .()'! 5.0!
(%'X.0!:'('+.$-#('0!4!0%0!$#&%(-2.2'0!8.+.!.4%2.+!.! 6#+).5'$'+5.0!4!
:'('+.+!'(!'55.0!8+#$'0#0!2'!)+.(06#+&.$-1(!4!$.&D-#!'(!0%!&.('+.!2'!
X'+\!0'()-+!4!$#&8.+)-+!'5!&%(2#b!3#+!5#!.()'+-#+\!0.5%2.&#0!0-'&8+'!5#0!
)'++-)#+-#0!B%'!X-0-).&#0!4!5'!&#0)+.&#0!(%'0)+#!+'08')#!.5!$%-2.+5#0\!(#!
55'X.(2#! 2'0'$F.D5'0! 8.+.! .5-&'().+! .! 5#0! 8.+)-$-8.()'0\! 4! '(! 0%!
+''&85.C#!%)-5-C.(2#!X.0-Z.0!2'!D.++#! 4! )#)%&.0! $#&#! 5#!F.$Q.(!F.$'!
)-'&8#!'(!(%'0)+.0!+':-#('0b!!

L2'()-2.2f!73<;>";<!";P";!;K!/7*;<b!!

*#(0-2'+.&#0! B%'! '0! ('$'0.+-#! .6-.(C.+! '5! 0'()-2#! 2'! 8'+)'('($-.\!
'(.5)'$-'(2#! 5.! -2'()-2.2!8+#8-.! 4! 5.! $#5'$)-X.b!<'$#+2.+! 4!F#(+.+! 5#0!
0.D'+'0! )+.2-$-#(.5'0! 4! .($'0)+.5'0! 2'! (%'0)+#0! .D%'5#0\! $#&#! 5#0!
0.D'+'0!8+#8-#0!2'!(%'0)+#0!8%'D5#0!B%'!2'D'&#0!8+'0'+X.+!4!8+#)':'+\!
8.+.!+'$%8'+.+! 5#0!X.5#+'0!B%'!(#0!8'+&-)'(! 5.! +'$#($-5-.$-1(!4! 5.!>G!
+'8')-$-1(\!+'$#(0)+%4'(2#!'5!)'Z-2#!0#$-.5!'(!$.2.!%(#!2'!5#0!&%(-$-8-#0!
8+-#+-C.2#0\! $#&#! 8+-&'+.! 0-'&D+.! 8.+.! 5#0! 6+%)#0! 2'! 8.C\! .&#+! 4!
$#(X-X'($-.\! :'('+.(2#! 8+@$)-$.0! 0#5-2.+-.0! 4! $##8'+.)-X.0! B%'!
'0)-&%5'(! '5! 2'0.++#55#! 0#$-.5! 4! 8+#2%$)-X#! 2'! 5.0! $#&%(-2.2'0! 4! 0%0!
)'++-)#+-#0b! R#2#0! 5#0! 'Z'+$-$-#0! &#0)+.+#(! $1&#! $.2.! %(.! 2'! 5.0!
8'+0#(.0! 8%'2'! 55':.+! .! 0'+! %(! .:'()'! 2'! )+.(06#+&.$-1(! 0#$-.5b! K.!
8.5.D+.!4!'5!0.D'+!0-'&8+'!0'!+'5.$-#(.(!$#(!'5!$#()'_)#b!70Q\!0'!6#+&.!
'(!%(.!8.C!.$)-X.\!'(!5.!B%'!0'!2-.5#:.!'(!5.!+'0#5%$-1(!2'!$#(65-$)#0!4!'(!
2#(2'!E0)#0!(#!0'!8.0.(!8#+!.5)#b!

L()'+.$$-1(!0-&D15-$.f!73<;>";<!";P";!K7!"LA;<PL"7"b!!
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!

;5!7%5.!A-X.!8.+.!5.!3.C!0'!2-0'M.!$#&#!%(!'08.$-#!-()'+$%5)%+.5!#+-'().2#!
8#+!5#0!0.D'2#+'0!4!0.D'2#+.0!B%'!8+#X-'('(!2'!2-X'+0.0!+':-#('0!4!'(!
'08'$-.5! 2'! $#&%(-2.2'0! -(2Q:'(.0\! .6+#0! 4! +.-C.5'0! 2'! *#5#&D-.b! ;5!
'($%'()+#! $#(! Tjhh! $-%2.2.(#0! 4! $-%2.2.(.0! R'Z'2#+'0! 2'! 3.C! '0! 5.!
8+-&'+.!#8#+)%(-2.2!2'!2-@5#:#\!2'!)#5'+.($-.!4!0#D+'!)#2#!2'!+'08')#!4!
$#&8+'(0-1(b! >#).+#(\! 8+-&'+#\! 5.! :+.(! +-B%'C.! '(! '5! $#&8.+)-+!
$#0)%&D+'0! 4! $#0&#X-0-#('0\! 0.D'+'0\! %0#0! 4! ).5'()#0! 2'! (%'0)+#0!
)'++-)#+-#0q!0':%(2#\!5.!&-0-1(!2'!$%-2.+!4!8+#)':'+!5.!)-'++.!4!)#2#0!5#0!
0'+'0! X-X#0! B%'! F.D-).(! '0)#0! )'++-)#+-#0q! )'+$'+#\! '($#()+.+! '5! :+.(!
5':.2#!$%5)%+.5!0-&D15-$#!2'!$.2.!)'++-)#+-#!'(!.+)'0.(Q.!u$#&#!'5!.+)'!2'!
0.(.+!'5!$%'+8#\! 5.!&'()'!4!'08Q+-)%g\!'(! 5#0!#6-$-#0!8+#8-#0!B%'!'0)@(!
55'(#0! 2'! 0-:(-6-$.2#0! B%'! -(X-).(! .! .6-.(C.+! 5.! 8'+)'('($-.! .! 0%0!
)'++-)#+-#0! .5! 2.+! '5! 5%:.+! 8+#).:1(-$#! 2'! '0)#0! .8+'(2-C.Z'0! .5!
6#+).5'$-&-'()#!2'!0%!-2'()-2.2!$%5)%+.5q!4!8#+!S5)-&#\!B%'!'5!&#2'5#!2'5!
7%5.!A-X.!8.+.!5.!3.C\!8'+&-)'!$+'.+!'(!$#&%(-2.2!4.!B%'!'0!%(!'08.$-#!
2'! -()'+.$$-1(! 8.+.! 6#&'().+! %(.! '2%$.$-1(! -()':+.5! 8.+.! )#2.0! 5.0!
').8.0!2'!5.!X-2.!'(!5.!B%'!0'!8'+&-)'!.!Z1X'('0!4!(-M#0!!.8+'(2'+!2'!5#0!
&.4#+'0\!'08'$-.5&'()'!2'!5#0!.D%'5#0\!B%'!X%'5X'(!.!0'+!'0$%$F.2#0!'!
-($5%-2#0! '(! 5.! $#(0)+%$$-1(! 0#$-.5\! :'('+.(2#! (%'X#0! &#2'5#0! 2'!
'2%$.$-1(!4!'$#(#&Q.!0#5-2.+-.!.5)'+(.)-X.\!D.0.2#0!'(!X.5#+'0!F%&.(#0!
.8+'(2-2#0!2'02'!'5!$#().$)#!$#(!'5!#)+#!4!$#(!'5!'()#+(#b!!

L(X'0)-:.$-1(!N!.$$-1(!N!8.+)-$-8.)-X.b!BH`O4CO`(CO;CO(VB(1a!b4ICBC!

;0)'! 8+#4'$)#! 8+#&%'X'! 5.0! -()'+.$$-#('0! $#(! 5.0! $#&%(-2.2'0!
8.+)-$-8.()'0\!).()#!'(!5.!+'$#5'$$-1(!2'!-(6#+&.$-1(\!$#&#!'(!'5!7%5.!
A-X.! 8.+.! 5.! 3.C\! +'0.5).&#0! 0-'&8+'! B%'! )#2#0! F.$'(! 8.+)'! 2'5!
3.)+-&#(-#!A-X#!2'!*#5#&D-.!4!B%'!5#0!0.D'+'0!8+#8-#0!4!)+.2-$-#(.5'0!
8'+&-)'(!'5!'($%'()+#b!P-'&8+'!$#(X#$.&#0!.!8.+)-$-8.+!'(!$Q+$%5#0!2'!
8.5.D+.\!8.+.!$#(0)+%-+!%(!2-@5#:#!$#&S(\!D.0.2#!'(!5.!+'$%8'+.$-1(!2'!

5.!$#(6-.(C.\!'(!'5!B%'!$.2.!%(#!.8#+).!.!5.!$#(0)+%$$-1(!$#5'$)-X.\!'(!'5!
B%'!5.0!Z'+.+B%Q.0!2'5!P;<!0'!2-0%'5X'(!'()+'!5#0!-()':+.()'0!2'5!:+%8#\!.5!
8.+)-$-8.+! )#2#0! $#&#! -:%.5'0\! '(! '5! B%'! (#0! +'$#(#$'&#0! $#&#!
&.'0)+#0! 4! .8+'(2-$'0b! ;(! '0)#0! '08.$-#0! 0'! .8+'(2'! .! 8.+)-+! 2'! 5.!
2-X'+0-2.2!2'!$+'2#0\!2'!0.D'+'0\!).5'()#0!B%'!0'!'(.5)'$'(!'(!$.2.!%(#!
2'! 5#0! 8.+)-$-8.()'0! 8.+.! 8#('+5#0! .5! 0'+X-$-#! 2'! 5.! $#&%(-2.2b! K.!
8+-&'+.! -()'+X'($-1(! 8.+.! $#(0)+%-+! 5.0! $.+)#:+.6Q.0! 4! 5.0! 5Q('.0! 2'!
)-'&8#\! $#(! .D%'5#0! 4! Z1X'('0! 5'0! 8'+&-)'! $#&8.+)-+! 0%0! F-0)#+-.0\!
+'5.)#0!4!.8+'$-.$-#('0!0#D+'!'5!)'++-)#+-#!4!0%0!.6'$).$-#('0\!.0Q!$#&#!2'!
0%0!8+#8%'0).0!4!8+#4'$)#0!2'!X-2.!+'5.$-#(.2#0!$#(!'0)'!8+#$'0#b!70Q!
&-0&#\!'(!'5!7%5.!A-X.!8.+.!5.!3.C!0'!$+'.!%(!'08.$-#!2'!.8+'(2-C.Z'!2'5!
0.D'+!8.+.!5.!X-2.\!$#(!'5!.+)'!2'5!D%'(!X-X-+\!$%-2.+0'\!$%-2.+!4!.8+'(2'+!
.!$#(X-X-+b!<'0.5).&#0!'5!0'()-&-'()#!2'!.&#+!8#+!5#!8+#8-#\!8#+!(%'0)+.!
+.QC\! 8#+! (%'0)+#0! %0#0! 4! $#0)%&D+'0\! '(0'M.(2#! .! 0.5%2.+! .! 5#0!
)'++-)#+-#0! B%'! F.D-).&#0\! '&8'C.(2#! 8#+! '5! 8+#8-#! B%'! '0! (%'0)+#!
$%'+8#b!

! !
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"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!
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!

!&$,#',#0,"3*/&4'5',#0*"B*/&4'

!

!

;0)'! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#! 7+&.2#! '(! '5!
"'8.+).&'()#! 2'! *%(2-(.&.+$.! N! ,'&#+-.! /-0)1+-$.! A-X.! '(!
*%(2-(.&.+$.\!.8#+).!(%'X#0!'5'&'()#0!.!5.!X.5#+.$-1(!2'!5.!&'&#+-.!
4!'5!)'++-)#+-#!$#&#!$#&8#('()'0!6%(2.&'().5'0!8.+.!5.!$#(0)+%$$-1(!2'!
5.!L2'()-2.2!4!5.!+'8.+.$-1(!0-&D15-$.b!7!$#()-(%.$-1(\!0'!2'0$+-D'(!'(!0%!
#+2'(f!!

Tg!,'&#+-.b!s`%E!'0!+'$#(0)+%-+! 5.!&'&#+-.t!R-8#0!2'!+'$#(0)+%$$-1(!
2'! &'&#+-.b! ,'&#+-.! '(! '5! )'++-)#+-#b! ! ;0)'! )-8#! 2'! +'$#(0)+%$$-1(!
-&85-$.!.g!*#(0)+%$$-1(!4!8+'0'+X.$-1(!2'!5.!F-0)#+-.q!Dg!<'$%8'+.$-1(!2'!
-2'()-2.2'0! D#++.2.0\! $g! 7($5.Z'! $#+8#+.5! 2'! 5.! 0%DZ')-X-2.2b!
"-&'(0-#('0!0#$-#8#5Q)-$.0!2'!5.!&'&#+-.b!"-&'(0-#('0!0#$-#$%5)%+.5'0!
2'! 5.!&'&#+-.b! "-&'(0-#('0! 80-$#0#$-.5'0! 2'! 5.!&'&#+-.b! "-&'(0-1(!
&')#2#51:-$.!2'!5.!+'$#(0)+%$$-1(!2'!&'&#+-.b!"-&'(0-1(!E)-$.!2'!5.!
+'$#(0)+%$$-1(!2'!&'&#+-.b!

Ug!R'++-)#+-#!'!L2'()-2.2b!;5!)'++-)#+-#!$#&#!$.)':#+Q.!2'!.(@5-0-0b!;5!(#!
5%:.+! 2'! 5.!&#2'+(-2.2b! K.0! 5%$F.0! 8#+! '5! )'++-)#+-#b! ;5! )'++-)#+-#! 4! 5.!
8+'0'($-.! 2'! 5#0! .$)#+'0! .+&.2#0! '(! *%(2-(.&.+$.b! K.! 8+'0'($-.!
:%'++-55'+.q!5.!8+'0'($-.!8.+.&-5-).+b!K.0!+'0-0)'($-.0!'(!5#0!)'++-)#+-#0b!K.0!
F%'55.0! '(! '5! )'++-)#+-#\! %(! .+&.! $#()+.! '5! #5X-2#b! ;5! )'++-)#+-#! $#&#!
XQ$)-&.!2'5!$#(65-$)#!.+&.2#b!;5!)'++-)#+-#!4!0%!0-&D#5#:Q.b!*.+.$)'+Q0)-$.0!
2'5! )'++-)#+-#b!;5! )'++-)#+-#!$#&#!$#(0)+%$)#+!4! +'$#(0)+%$)#+!2'5! )'Z-2#!
0#$-.5b!*#(65-$)#0!)'++-)#+-.5'0b!;5!)'++-)#+-#!4!0%!)'&8#+.5-2.2b!

hg!<'8.+.$-1(!0-&D15-$.f!*#&8+'(2'+!5#!0-&D15-$#b!;()'(2'+!.!5.!XQ$)-&.!
$#&#! #)+#b! =&D-)#! 9%+Q2-$#! 2'! 5.! +'8.+.$-1(! 0-&D15-$.b! K.! +'8.+.$-1(!
0-&D15-$.! $#&#! -()'+$.&D-#! 2'! 2#('0b! J%($-#('0! 2'! 5.0! &'2-2.0! 2'!
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+'8.+.$-1(!0-&D15-$.b!<'8.+.$-1(!0-&D15-$.\!X'+2.2!4!&'&#+-.b!<-'0:#0!
2'!5.!-($#&8+'(0-1(!2'5!'(6#B%'!2'!+'8.+.$-1(!0-&D15-$.b!!

!"!#$%&'

¿Qué es reconstruir la memoria? 

K.!-(X'0)-:.$-1(!)#&.!$#&#!%(-2.2'0!2'!.(@5-0-0!.!)#2.0!5.0!6#+&.0!2'!
$#(0)+%$$-1(!$#&%(-).+-.!u2-0$%+0#0\!+'8+'0'().$-#('0\!8+@$)-$.0g!$#(!5.0!
B%'! 0'! F.$'! 8SD5-$#! '5! 2#5#+! 4! 0'! 2'(%($-.! 5.! -(Z%0)-$-.! .! 5.! B%'! 5.!
8#D5.$-1(!0'!F.!0#&')-2#b!7!'0).0!6#+&.0!2'!$#(0)+%$$-1(!0'!5'0!$#(#$'!
$#&#!z-(-$-.)-X.0!2'!&'&#+-.{\!'B%-8.+.D5'0!.5!$#($'8)#!2'!zX'FQ$%5#0!
2'!&'&#+-.{!2'!9'5-(b!

;(!'0)'!)+.D.Z#\!+'$#8-5.+!).5'0!-(-$-.)-X.0!'0!-&8#+).()'!8#+B%'!.0Q!z0'!
&#X-5-C.(!0'()-2#0\!0'!%D-$.(!F-)#0!'08.$-.5'0!4!)'&8#+.5'0!4!0'!5'!2.!%(!
0-:(-6-$.2#\!%(!8+#810-)#!4!%(!6%)%+#!.5!.$)#!4!.5!)+.D.Z#!2'!5.!&'&#+-.b!
P#(!'06%'+C#0!$#5'$)-X#0!B%'!'0).D5'$'(!+'5.$-#('0!'()+'!'5!8.0.2#\!'5!
8+'0'()'!4!'5!6%)%+#\!4!'()+'!5#0!2#5#+'0!2'!5.0!XQ$)-&.0\!5#0!F'$F#0!4!0%0!
+'08#(0.D5'0{!u*>,/\!Uddmf!8b!Tmgb!

P'!F.$'!E(6.0-0! '(! 5.!%D-$.$-1(!'08.$-#O)'&8#+.5! 2'! 5.0!&'&#+-.0\! '0!
2'$-+!2'!5#0!5%:.+'0!'&D5'&@)-$#0!'(!X-+)%2!2'!6'$F.0!2')'+&-(.2.0!#!2'!
8+@$)-$.0!F.D-)%.5'0!2%+.()'!5#0!2Q.0!2'5!$#(65-$)#b!

R.&D-E(!0'!'(6.)-C.(!5#0!'X'()#0!2'!&.4#+!-&8.$)#!'(!'5!)'Z-2#!0#$-.5\!
'0! 2'$-+\! .B%'55#0! B%'! X-#5'().(! 5.! $#)-2-.(-2.2! 2'! 6#+&.! 0-:(-6-$.)-X.!
u&.0.$+'0\!)#&.0\!0'$%'0)+#0\!2'085.C.&-'()#0!&.0-X#0!4!.6-('0gb!

!
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3#+!#)+.!8.+)'\!0'!0'M.5.!B%'!5.0!&'&#+-.0!$#&D-(.(!)-'&8#0!4!'08.$-#0f!
+'$%'+2.(!'5!8.0.2#!2#5#+#0#\!8'+#!0'! 5'! +'0-0)'(!'(!'5!8+'0'()'!8.+.!
8+#4'$).+! %(! 6%)%+#b! [! 8#('(! '(! '5! &-0&#! '08.$-#! 2#(2'! #$%++-1! 5.!
)+.:'2-.!5.!8#0-D-5-2.2!2'!+'$#(0)+%-+0'b!

zK.0!&'&#+-.0!0#(\!#!.5!&'(#0!.0Q!B%'+'&#0!'()'(2'+5.0!'(!'0)'!)'_)#\!
5.!X-2.!B%'!(.$'!4!0'!8+#4'$).!'(!&'2-#!2'!5.!$.5.&-2.2\!B%'!(#!0'!+-(2'!
'08.().2.!.()'!5#0!'_$'0#0!2'!5.!X-#5'($-.!(-!5#0!-:(#+.!4!'(!0%!8'+0'X'+.+!
+'$%8'+.!'5!0'()-2#!B%'!F.$'!8#0-D5'!%(.!$#&%(-2.2!8+'0'()'!4!6%)%+.{!
u*>,/\!Uddmf!8b!UTgb!

K.! &'&#+-.! )-'('! 2#0! 6#+&.0! 2'! +'$#(0)+%$$-1(f! .+$F-XQ0)-$.! 4!
'($.+(.2.q!5.!8+-&'+.!0%'5'!'0).+!.5!0'+X-$-#!2'!5#0!8#2'+'0!+':'()'0!4!5.!
0':%(2.!'0!8+#8-.!2'!5.0!$#&%(-2.2'0\!8#+B%'!0%0!-()':+.()'0\!.5!)'('+!
5.!8#0-D-5-2.2!2'!$#(0)+%-+5.!#!.5!&'(#0!)+.(0&-)-+5.\!0'!0-'()'(!8.+)'!2'!
E0).b!;0)#!'0!'08'$-.5&'()'!-&8#+).()'!'(!0-)%.$-#('0!2#(2'!(#!'_-0)'(!
.+$F-X#0!B%'!2'(!$%'().!2'!5#!#$%++-2#b!

Tipos de reconstrucción de memoria 

K#0!2-6'+'()'0!)-8#0!2'!+'$#(0)+%$$-1(!B%'!0'!'_8#('(!.!$#()-(%.$-1(!(#!
0#(!&%)%.&'()'!'_$5%4'()'0!4!0#(!X@5-2#0!8.+.!.$$'2'+!.!5.0!&'&#+-.0!
2'5!$#(65-$)#Tb!P'!)-'('!'(!$%'().!5.0!2-6'+'()'0!2-&'(0-#('0!B%'!)-'('!'5!
%0#!2'!5.!&'&#+-.!F-0)1+-$.!'(!5.!$#(0)+%$$-1(!2'!0#$-'2.2b!70-&-0&#\!
0'!F.$'(! $#(0-2'+.$-#('0!&')#2#51:-$.0! 4!E)-$.0! .! 5.!F#+.!2'! +'.5-C.+!
'Z'+$-$-#0!2'!+'$#(0)+%$$-1(!2'!&'&#+-.b!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
T!$:=@;C7;'D'87;;7;':A'=@8EA>=9@2'(:;;7F>:897G'H7;7';:=@8G9;I>;'F:F@;>7'J>G9?;>=7'KLM1NO2''

Memoria en el territorio:  Este tipo de reconstrucción implica 

|! <'F.D-).$-1(!2'!5#!B%'!0'!2'0#$%81!'(!'5!$#(65-$)#!
|! <'0#$-.5-C.$-1(!'(!2#(2'!0'!$.%01!)'++#+!
|! <'$#++-2#!2'!5#0!5%:.+'0!2#(2'!#$%++-'+#(!5#0!$+Q&'('0!
|! ,#(%&'()#0!8.+.!F.$'+!&'&#+-.!
|! <.0)+'#!2'!5#0!S5)-&#0!8.0#0!2'!5.0!XQ$)-&.0!
|! ;0$'(-6-$.$-1(! #! +'8+'0'().$-1(! 2'5! 2#5#+! 4! 5.! $#(2-$-1(! 2'!

XQ$)-&.!

Construcción y preservación de la historia 

|! 70#$-.$-1(!2'!5.!X-#5'($-.!8+'0'()'!$#(!X-#5'($-.0!8.0.2.0b!!
|! <'$#(0)+%$$-1(!2'!F'$F#0!4!2'(%($-.0!'(!&'2-#0!-&8+'0#0!

Recuperación de identidades borradas 

|! <'$%8'+.$-1(!2'!5#0!+#0)+#0!2'!XQ$)-&.0!2'0.8.+'$-2.0!
|! ;_.5).$-1(! 2'! 5.! &'&#+-.! 2'! 5Q2'+'0! u8#5Q)-$#0\! +'5-:-#0#0\!

0#$-.5'0g!.0'0-(.2#0!

Anclaje corporal de la subjetividad 

|! ;_8+'0-1(!85@0)-$.!2'5!2#5#+!4!5.!$#(2-$-1(!2'!XQ$)-&.!u$#5$F.0\!
8-()%+.0\! @+D#5'0! 2'! &'&#+-.\! +'8+'0'().$-#('0! 2'! .).S2'0\!
')$bg!

|! <'$#(#$-&-'()#!2-+'$)#!2'5!0%6+-&-'()#!2'5!0'&'Z.()'!u.D+.C#0!
$#5'$)-X#0\!-()'+$.&D-.+!F-0)#+-.0!2'!$#(65-$)#g!

J99HGPQQRRR2=:89;@C:F:F@;>7J>G9@;>=72S@<2=@QC:G=7;S7GQ>8E@;F:GLMMTQ;:=@;C7;U
87;;7;U:AU=@8EA>=9@2HCE!

!
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Dimensiones sociopolíticas de la memoria 

*#&#!$%'0)-1(!$'()+.5!2'!5.0!2-&'(0-#('0!0#$-#8#5Q)-$.0\!0'!.+:%&'().!
'(!8+-&'+.! -(0).($-.!B%'!'5! #+2'(! 0#$-.5! 0'! 0#0)-'('!2'02'!&'&#+-.0!
'(.5)'$-2.0!B%'!8'+&-).(!)'('+!%(.!X'+0-1(!z$#(X'(-'()'{!2'!5.!F-0)#+-.!
8.+.!$-'+)#0!0'$)#+'0!2'! 5.!0#$-'2.2!u$5.0'0\!:+%8#0!8#5Q)-$#0\!:E('+#0\!
#8$-#('0! 0'_%.5'0\! +'5-:-#('0\! ')(-.0\! +.C.0\! +':-#('0\! $.0).0! #! :+%8#0!
5-(:YQ0)-$#0g\! B%'! $#(0)+%4'(! .! 8'+0#(.Z'0! '08'$Q6-$#0! $#&#! z:'()'!
'Z'&85.+{\! 4! z2':+.2.()'0{! 8.+.! #)+#0! 0'$)#+'0! u$5.0'0bbbg\! B%'!
z.%)#+-C.({! 4! z5':-)-&.({! 0%! 2-0$+-&-(.$-1(b! 70Q\! 5.! &'&#+-.! '0! %(!
-(0)+%&'()#!2'!Z'+.+B%-C.$-1(!0#$-.5b!!

3#+! #)+.! 8.+)'\! 5.! &'&#+-.! 0-+X'! $#&#! .+:%&'()#! 8.+.! 0#0)'('+! #!
2'0F.$'+! .5-.(C.0! 4! '('&-0).2'0\! 8.+.! 'X.5%.+! 5.! $#(2%$).! 2'! 5#0!
2-6'+'()'0! .$)#+'0! F-0)1+-$#0! 2'02'! 5.! &#+.5! 4! .2#8).+! 8#0)%+.0!
8#0)'+-#+'0!.()'!E0)#0!u.2F'+'($-.!.!8.+)-2#0\!$#(6-.(C.!'(!$#5'$)-X#0\!
')$bgb!

3.+.!'5!$.0#!$#($+')#!2'!8.Q0'0!'(!$#(65-$)#!DE5-$#\!5.!8#5.+-C.$-1(!2'D-2.!
.!E0)'!0'!'_8+'0.!'(!5.!&'&#+-.!2'02'!5.!8%Z.!2'!0%0!2-6'+'()'0!.$)#+'0!
8#+!-(0).%+.+!0%!X'+0-1(!2'!5#0!F'$F#0!$#&#!%(.!X'+2.2!.D0#5%).!4!0%0!
'_-:'($-.0!8.+)-$%5.+'0!$#&#!2'&.(2.0!2'!5.!8.)+-.!#!$#&#!('$'0-2.2'0!
8.+.! %(.! +'X#5%$-1(b! 70Q\! .5! D%0$.+! Z%0)-$-.! 8.+.! 5.0! XQ$)-&.0\! '0).!
8#5.+-C.$-1(!0'!$#(X-'+)'!'(!%(!'0$#55#!8.+.!0%!5#:+#\!8%'0!'5!.)+#8'55#!.!
0%!F%&.(-2.2!0'+@!2'0$+-)#!4!Z%0)-6-$.2#!2'02'!'5!$%&85-&-'()#!2'!%(!
2'D'+\!$%.(2#!(#!'0!#&-)-2#!8.+.!'X.2-+!5.!$%'0)-1(!2'!5.!&'CB%-(2.2!
2'! B%-'('0! B%-'+'(! 0'+! 8+'0'().2#0! $#&#! zFE+#'0{! u5-D'+).2#+'0! #!
:%.+2-.('0!2'!5.!)+.2-$-1(gb!!

3#+! '(2'\! 2'02'! 5.! $#&8+'(0-1(! 2'! '0).! 2-&'(0-1(\! %(! 'Z'+$-$-#! 2'!
+'$#(0)+%$$-1(!2'!&'&#+-.!2'D'!0'+f!

|! <'08#(0.D5'f!0'!+'$#8-5.(!.$-'+)#0\!.$$-#('0!5#.D5'0\!'B%-X#$.$-#('0!
4!.$)#0!&'CB%-(#0!2'!)#2#0!5#0!.$)#+'0!8#+!-:%.5b!

|! "'&#$+@)-$#f! 0'! +'08').(! 4! +'$#:'(! 5.0! 2-6'+'()'0! X#$'0! '!
-()'+8+').$-#('0!2'!5#0!F'$F#0b!

|! })-$#f!0'!2.!$%'().!2'!)#2#0! 5#0!F'$F#0!X-#5'()#0!4!0'!'(6.)-C.!'(!
.B%'55#0!B%'!0#(!-(6+.$$-#('0!.5!"L/!#!X-#5.$-#('0!.!5#0!""b//b!

!

72'&@0\!'0)'!2#$%&'()#!0'M.5.!B%'!'0!6%(2.&'().5!$#(0-2'+.+!B%'!5.!
'_8'+-'($-.!2'!5.!X-#5'($-.!'0!2-0)-().!0':S(!5.!-2'()-2.2!u:E('+#\!'2.2\!
')(-.\!#+-'().$-1(!0'_%.5g!4!8#0-$-1(!0#$-.5\!).()#!'(!0%!-&8.$)#!$#&#!'(!
5.!$#(0)+%$$-1(!2'!0%!0-:(-6-$.2#!4!5.!'5.D#+.$-1(!2'!5#0!2.M#0!4!8E+2-2.0b!
;(! '5! 'Z'+$-$-#! 2'! +'$#(0)+%$$-1(! ).&D-E(! 2'D'! )'('+0'! $%-2.2#! $#(!
.B%'55#0!F'$F#0! X-$)-&-C.()'0!B%'!.8%().(!.5! $#+.C1(!2'! 5.! -2'()-2.2!
$%5)%+.5! 4! D%0$.(! )+.0)#+(.+! 5#0! 0-:(-6-$.2#0! B%'! %(! :+%8#! 0#$-.5! '(!
8.+)-$%5.+!F.!$#(0)+%-2#!8.+.!0%!$#F'0-1(!4!+':%5.$-1(b!;(!'0'!#+2'(!2'!
-2'.0\! '5! '()+'$+%C.&-'()#! '()+'! 5.0! 2-6'+'()'0! -2'()-2.2'0! 4! 5#0!
0-0)'&.0!2'!2#&-(.$-1(!2'D'!0'+!$.8).2#!'(!.+.0!2'!5#:+.+!%(!)+.D.Z#!
2'!$#(0)+%$$-1(!2'!&'&#+-.!&@0!-()':+.5b!

K.! $#(0)+%$$-1(! 2'! &'&#+-.! F-0)1+-$.! 2'D'! +.0)+'.+\! .2'&@0! 2'! 5#0!
F'$F#0! $#($+')#0\! 5#0! 8+#$'0#0! 2'! '_$5%0-1(! 4! 8+'0'+X.$-1(! 2'! 5.0!
2'0-:%.52.2'0!&@0! :5#D.5'0b! P#D+'! 5.! K.)-(#.&E+-$.! 2'! 8+-($-8-#0! 2'5!
0-:5#!cLc\!'5!*>,/!0'M.5.f!z;(!5.!&.4#+Q.!2'!5.0!$#(0)-)%$-#('0!B%'!0'!
'5.D#+.+#(! '(! '0)#0! 8.Q0'0\! 0#5#! 5#0! X.+#('0\! D5.($#0\! 5')+.2#0\! $#(!
8+#8-'2.2\!$.0.2#0\!2-08%'0)#0!.!8#+).+!5.0!.+&.0!'(!2'6'(0.!2'!8.)+-.!
4! 6.&-5-.! 4! $#(! $.8.$-2.2! 2'! 8.:.+! -&8%'0)#0\! 6%'+#(! 2'$5.+.2#0!
$-%2.2.(#0! $#(! 2'+'$F#0! 85'(#0{! u*>,/\! UdThf! 8b! Ulgb! *.D'!
8+':%().+0'! $1&#! +#&8'+!'0)#0!'0B%'&.0!8.+.!B%'!.D.+B%'(!.!&@0!
0'$)#+'0!'!-2'()-2.2'0!2'!5.!8#D5.$-1(b!
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;(!$#(0#(.($-.!$#(!5#!.()'+-#+\!0'!F.$'!%(!55.&.2#!2'!.)'($-1(!2'02'!'5!
*>,/!B%'!X.5'!5.!8'(.!+'0.5).+f!zR.()#!5.0!&'&#+-.0!-(2-X-2%.5'0!$#&#!
5.0!$#5'$)-X.0!0#(!.!5.!X'C!8#5Q)-$.0\!0#$-.5'0\!$%5)%+.5'0!'!F-0)1+-$.0b!K#0!
+'$%'+2#0! B%'! .8+'(2'&#0! .! Z%C:.+! $#&#! -(#$%#0\! -&8+#8-#0! #!
.D-'+).&'()'!$#()+.8%'0)#0!.5!-()'+E0!2'!5.!(.$-1(\!5.0!-(0)-)%$-#('0\!5#0!
:+%8#0! #! 5.0! $#&%(-2.2'0! )-'('(! &%4! 8#$#! 2'! .C.+! 4! &%$F#! 2'!
$#(0)+%$$-1(!8#5Q)-$.!4!0#$-.5{!uUdThf!hUg!

3.+.!$'++.+!'0).!8.+)'\!0'!0'M.5.(!2#0!$#(0-2'+.$-#('0!&@0b!3+-&'+.\!'5!
)+.D.Z#!2'!&'&#+-.!$#(!XQ$)-&.0!2'D'!$#(0-2'+.+!.!5.!$#&%(-2.2!'(!5.!
B%'!0'!F.55.(!-(&'+0.0\!8%'0!5.!X-$)-&-C.$-1(!B%'!5.0!.6'$).!F.!2'Z.2#!0%!
-&8+#().!'(!'55.\!'(!'08'$-.5!0-!0#(!$#&%(-2.2'0!B%'!0'!+'$#(#$'(!$#&#!
0%Z')#0!$#5'$)-X#0!4!.0Q\!5#!B%'!5'!#$%++'!.!%(#!2'!0%0!-(2-X-2%#0\!5'!#$%++'!
.5!:+%8#!'()'+#!.5!B%'!8'+)'('$'b!P':%(2.\!'0!$5.X'!+'$#(#$'+!).()#!5.!
'_.5).$-1(! 2'! 5.0! $.8.$-2.2'0! $#(! 5.! 2'6-(-$-1(! 2'! 5.! 8#D5.$-1(!
z0#D+'X-X-'()'{!$#&#!5.!.6'$).$-1(!2'!2'+'$F#0!6%(2.&'().5'0!)+.0!5.!
(#$-1(!2'!zXQ$)-&.{\!8#+!5#!B%'!'0!-&8#+).()'!)'('+!$5.+-2.2!0#D+'!'5!%0#!
B%'!0'!5'!2.+@!.!.&D#0!)E+&-(#0b!

Dimensiones socioculturales de la memoria 

K.! &'&#+-.! F-0)1+-$.! 0-+X'! $#&#! F'++.&-'().! 2'! 5.0! 8'+0#(.0! 4!
$#&%(-2.2'0! 8.+.! 2.+! 0'()-2#! .5! 8.0.2#b! 70Q\! 5#0! F'$F#0! 0#(!
:'('+.2#+'0!2'!0-:(-6-$.2#0!.2'&@0!2'!2.)#0!F-0)1+-$#0!#!'0).2Q0)-$#0!#!
2'!'X-2'($-.0!2'!5.!X'+.$-2.2!2'!%(.!2')'+&-(.2.!X'+0-1(b!*#&#!0'M.5.!
'5!*>,/!!

B@(%"-$%0'%G(@$*(*"%"*(N2#'3$*G(-$3*-&"3+"($(&3-$3*-&"3+"#"3+"G(%"*'@+'#$*(
0"(23'(#2@+&D@&-&0'0(0"(N"-N$*G('P2"@@$*(P2"(0"J'3(N2"@@'("3(32"*+%'*(/&0'*(
D$%( @$( *&M3&A&-'+&/$*( P2"( %"*2@+'%$35( V'( 0&#"3*&,3( *$-&'@( 0"( @'( #"#$%&'(
%"-$3$-"(P2"("@(%"-$%0'%(3$("*(D'*&/$G(3&(23(N"-N$(D2%'#"3+"(*&-$@,M&-$($(
3'+2%'@G( *&3$(23('-+$(0"( %"-%"'-&,3(0"@(D'*'0$("3("@(D%"*"3+"G(23(D%$-"*$(

*$-&'@(>(-2@+2%'@(0$30"("@(%"-2"%0$(>("@($@/&0$G("3(+'3+$(D%[-+&-'*($D2"*+'*(
D"%$( -$#D@"#"3+'%&'*G( -$3*+&+2>"3( @'*( 0$*( $D"%'-&$3"*( P2"( @'( %"32"/'3(
-$3+&32'#"3+"(SH$%+"@@&G(6ZZ9R(̀ &'Q$G(6ZZ7R('#='*(+$#'0'*(0"(14!)G(896cX(
D5TcU(

75!'()'(2'+!.!5.!&'&#+-.!$#&#!%(!6'(1&'(#!0#$-#$%5)%+.5\!0'!'()-'(2'!
B%'!+'$#+2.+!'0!-2'()-6-$.+0'b!70Q\!(#!'0!8.+)-+!2'5!8.0.2#!8.+.!2'6-(-+!%(!
8+'0'()'\! 0-(#! 2'5! 8+'0'()'! 8.+.! '()'(2'+! %(! 8.0.2#! 4! $#(0)+%-+! %(!
6%)%+#b!<'$#+2.+!'0\!.2'&@0\!#+:.(-C.+!$#(X-$$-#('0!4!0'()-&-'()#0!$#(!
D.0'! '(! &.+$#0! 0#$-.5'0\! '(! +'5.$-1(! $#(! 5.0! &'&#+-.0! 2'! #)+#0!
&-'&D+#0! 2'! 5.! 0#$-'2.2! 4! .0Q! )'('+! 6+'0$#0! .5:%(#0! F'$F#0! 4! #)+#0!
#5X-2.2#0b! <'$#+2.+! '0! (.++.+0'\! 0-)%.+! '5! 0'()-2#! 2'! 5.! '_-0)'($-.! '(!
+'5.)#0!2'!$.%0.0!4!$#(0'$%'($-.0\!&.($#&%(.+0'!.!8.+)-+!2'!%(!8.0.2#!
$#&8.+)-2#b!!

"'02'! '0).0! 8+#8-'2.2'0! 0#$-#$%5)%+.5'0\! 5.! $#(0)+%$$-1(! F-0)1+-$.! 2'!
&'&#+-.! '0!#L+$0$! 8#+B%'! D%0$.! +'$#(0)+%-+! 'X'()#0! 4! &'&#+-.0\!
$=J"+$!8#+B%'!2'0'.!2'0.++#55.+!(.++.)-X.0!2'5!$#(65-$)#!4!2.+!X#C!.!5.0!
XQ$)-&.0!u'(!'08'$-.5!5.0!0-5'($-.2.0g!4!A2"3+"\!8#+B%'!0'!55'X.!.5!$'()+#!
2'!5.!#8-(-1(!8SD5-$.b!

7!0%!X'C\! 5.!&'&#+-.!.!$#(0)+%-+!'0!*"@"-+&/'\!8%'0!2.!$%'().!2'!%(#0!
+'$%'+2#0! B%'! F.(! 0-2#! '5':-2#0! 8.+.! #+:.(-C.+! 5.0! '_8'+-'($-.0!
-(2-X-2%.5'0! 4! $#5'$)-X.0q! '0! $%0"3'0$%'\! 8#+B%'\! .5! -()'+8+').+! '0#0!
+'$%'+2#0\!0'!2.!%(.!+.C1(!2'!0'+!.!5#0!'X'()#0!+'$#+2.2#0q!0&3[#&-'\!
8#+B%'!0'!+'(%'X.!'()+'!+'$%'+2#0!4!#5X-2#0b!

Dimensiones psicosociales de la memoria 

P#D+'!5.0!-&85-$.$-#('0!2'!5.!+'$#(0)+%$$-1(!2'!&'&#+-.\!0'!'&8-'C.!$#(!
'5! +'$#(#$-&-'()#! 2'! B%'! E0).! 6#&'().! '5! D-'('0).+! 80-$#0#$-.5! '(! 5.!
&'2-2.!'(!B%'f!
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!

•! R+.'!.!$#5.$-1(!'X'()#0!2'0:.++.2#+'0!8.+.!2.+5'0!%(!0'()-2#\!
2'X#5X'+! %(! 0'()-2#! 2'! $#()+#5! 2'! 5.0! X-2.0! .! 5.0! XQ$)-&.0\!
+'08#(0.D-5-C.+! .! .$)#+'0! $#($+')#0! 4! '5.D#+.+! 5#0! &S5)-85'0!
0'()-&-'()#0! :'('+.2#0!8#+! 5#0! 'X'()#0! X-$)-&-C.()'0b! ;0)#! 0'!
2'D'!.!B%'!.!$#(0'$%'($-.!2'!5#0!F'$F#0!X-$)-&-C.()'0\!8#+!5#!
:'('+.5\! 5.0! XQ$)-&.0! 8-'+2'(! '5! $#()+#5! 2'! 0%0! X-2.0\! (#!
'($%'()+.(! 0'()-2#! .! 5.0! .$$-#('0! B%'! 5#0! X-$)-&-C.+#(\! B%'!
6%'+#(! 'Z'$%).2.0! 8.+.! 5#:+.+! %(#0! -()'+'0'0! 8.+)-$%5.+'0! 8#+!
.$)#+'0! B%'! 'X.2'(! 0%! +'08#(0.D-5-2.2! $.0-! B%'! 2'02'! '5!
&#&'()#! 2'! 0%! 85.('.$-1(q! 0%! -&8.$)#! .%&'().! $%.(2#! 0'!
'_85-$.(! 2'02'! 5.0! .)+-D%$-#('0! 2'! 5#0! X-$)-&.+-#0! u~8#+!
:%'++-55#~\! ~8#+! 8.+.$#~bbbg\! 4.! B%'! )+.'(! $%58.\! X'+:Y'(C.! 4!
F%&-55.$-1(\! 5#! B%'! 2')'+-#+.! 5.! .%)#'0)-&.! #! .5-&'().!
0'()-&-'()#0!2'!X'(:.(C.b!

•! 74%2.!.!8+'$-0.+!5#0!2.M#0!$.%0.2#0\!.!+'$#(#$'+!5.0!8E+2-2.0!
0%6+-2.0\!).()#!2'!0'+'0!B%'+-2#0!$#&#!2'!D-'('0!0-:(-6-$.)-X#0b!

•! <'0$.).!5.!-2'()-2.2!4!2-:(-2.2!2'!5#0!&%'+)#0!4!2'0.8.+'$-2#0\!
8.+.!F.$'+5'0!F#(+.!4!.6-.(C.+!5.!0':%+-2.2!F.$-.!'0).0!8'+0#(.0\!
$#(!'5!6-(!2'!2'(%($-.+!5#0!F'$F#0!2'!5#0!B%'!6%'+#(!XQ$)-&.0!4!
'5.D#+.+!'5!2%'5#!.()'!0%!.%0'($-.b!

•! ?'('+.!-2'()-6-$.$-1(!'()+'!5.0!XQ$)-&.0\!8#+!$%.()#!$.2.!%(.!2'!
'55.0!2'0$%D+'!B%'!(#!'0!5.!S(-$.!B%'!.6+#().!%(.!0-)%.$-1(!2'!
2%'5#\!)'&#+\!+.D-.!'!-($'+)-2%&D+'b!

•! <'2%$'!5.0!$.+:.0!B%'!'5!0-5'($-#!-&8#('!4!2.!%(!+'$#(#$-&-'()#!
.! 5#0! .$)#0! 2'! 0%8'+X-X'($-.! B%'! 5.0! XQ$)-&.0! B%'! $%'().(! 0%!
F-0)#+-.!+'.5-C.+#(!8.+.!0#0)'('+0'!.!8'0.+!2'!5.!X-#5'($-.b!

!

3'+#!'5!'Z'+$-$-#!2'!+'$#(0)+%$$-1(!2'!&'&#+-.!'()+.M.!+-'0:#0!8.+.!'5!
D-'('0).+!80-$#0#$-.5!'(!5.!&'2-2.!'(!B%'!8%'2'f!

•! ?'('+.+! X-$)-&-C.$-1(! 0'$%(2.+-.\! '0! 2'$-+\! #&-)-+! 5.0!
$.8.$-2.2'0! 2'&#0)+.2.0! 8#+! 5.0! XQ$)-&.0! .5! .($5.+! 0%0!
-2'()-2.2'0! $#(! 5#0! F'$F#0! X-$)-&-C.()'0\! B%'\! $#&#! 0'!
&'($-#(.+#(! .)+@0\! .2'&@0! 2'5! )+.%&.! 2-+'$)#! 8%'2'(! )+.'+!
$#(0-:#!#)+#0!0'()-&-'()#0!(':.)-X#0!$%4.!6.5).!2'!'5.D#+.$-1(!
8%'2'!.$.++'.+!)+.0)#+(#0!80-$#51:-$#0!2'!2-X'+0.!Q(2#5'b!

•! <'X-X-+! #! '_.$'+D.+! 5.0! 2-X-0-#('0! 6.&-5-.+'0! 4! $#&%(-).+-.0!
8+#8-$-.2.0!'(!'5!&.+$#!2'!5.0!.$$-#('0!X-$)-&-C.()'0\!.0Q!$#&#!
0'()-&-'()#0!2'! $%58.!B%'! 5.0! XQ$)-&.0! 0-'()'(! $#&#!8#0-D5'0!
.+)Q6-$'0! 2'! 5#0! F'$F#0! B%'! 5#0! .6'$).+#(\! -(2%$-2#0! 8#+! 5#!
:'('+.5!8#+!5#0!X-$)-&.+-#0b!

•! 7)+.'+! (%'X.0! .&'(.C.0\! .5! +'X-X-+! X'+2.2'0! B%'! 5#0! .$)#+'0!
.+&.2#0!4!0%0!.5-.2#0!.S(!2'0'.(!#$%5).+b!

•! J#&'().+! 5.! '0)-:&.)-C.$-1(! 4!'5! .-05.&-'()#! 0#$-.5\! $%.(2#! 5.!
&'&#+-.! +'$#(0)+%-2.! 4! 0%0! 8+#).:#(-0).0! 0#(! #DZ')#! 2'!
0'M.5.&-'()#0!4!2'0$.5-6-$.$-#('0b!

Dimensión metodológica de la reconstrucción de memoria 

;(!'0).!8.+)'\!'5!*>,/!0'M.5.!B%'\!$%.(2#!0'!+'$#(0)+%4'!&'&#+-.\!5#!
B%'! 0'! F.$'! '0f! Tg! +'$#(0)+%-+! '5! 8.0.2#\! Ug! 'X.5%.+! '5! -&8.$)#! 2'! 5.!
:%'++.\! hg! 0-)%.+! +'$%'+2#0! '(! '5! 8+'0'()'! 4! '5! 6%)%+#\! ig! +'X'5.+!
8'+08'$)-X.0!2'!6%)%+#b!

[!'0)#!0'!F.$'!.!8.+)-+!2'!5#0!0-:%-'()'0!&E)#2#0\!B%'!)-'('(!X.+-.$-#('0!
-(2-X-2%.5'0!#!:+%8.5'0f!
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•! 3+':%().0! :'('+.2#+.0f! 8+':%().0! .D-'+).0! $%4.! 6#+&%5.$-1(!
6.$-5-).!5.!(.++.$-1(!2').55.2.!2'!5.0!X-X'($-.0!$#&#!+'08%'0).b!

•! ;X#$.$-#('0!2'02'!'5!5%:.+f!&.8.0\!+'$#++-2#0!'!-(X'().+-#0!2'!
5#0!5%:.+'0!2'!5#0!F'$F#0b!

•! ;X#$.$-#('0! 2'02'! '5! )-'&8#f! 5Q('.0! 2'5! )-'&8#! 4! D-#:+.6Q.0!
X-0%.5'0b!

•! ;X#$.$-#('0!2'02'!'5!$%'+8#f!$#+8#:+.&.0!4!)'.)+#0!(.++.)-X#0b!
•! ;X#$.$-#('0!2'02'!+'$#++-2#0!&.)'+-.5'0f!6#)#:+.6Q.0\!$#5$F.0!2'!

&'&#+-.\!2-D%Z#0b!
•! ;X#$.$-#('0!(.++.)-X.0f!'()+'X-0).0\!F-0)#+-.0!2'!X-2.\!D-#:+.6Q.0!

0#$-.5'0b!

Dimensión ética de la reconstrucción de memoria 

3#+!S5)-&#\!'5!*>,/!8+'0'().!%(.0!$#(0-2'+.$-#('0!'08'$-.5'0!.$'+$.!
2'5!)+.D.Z#!$#(!5.0!XQ$)-&.0!'(!5.!+'$#(0)+%$$-1(!2'!&'&#+-.\!.!0.D'+f!

•! 70%($-1(!2'!5.!"'$5.+.$-1(!^(-X'+0.5!2'!5#0!"'+'$F#0!/%&.(#0!
$#&#!$.+).!2'!(.X':.$-1(!8.+.!'5!)+.)#!2'!5#0!8.+)-$-8.()'0!4!'(!
:+.(!&'2-2.\!2'!0%0!.8#+)'0b!

•! <'08')#! )#).5! 8#+! 5.! .%)#(#&Q.! 2'! 5#0! 8.+)-$-8.()'0\! 5#! B%'!
-($5%4'!5.!2'$-0-1(!0#D+'!5#0!5Q&-)'0!2'!0%!8.+)-$-8.$-1(\!4\!0#D+'!
)#2#\! 5.! '()+':.! 2'! -(6#+&.$-1(! $#&85').! 0#D+'! 5.0!
-&85-$.$-#('0!B%'!'5!'Z'+$-$-#!2'!+'$#(0)+%$$-1(!)-'('b!

•! ?.+.()Q.! 2'! $#(6-2'($-.5-2.2! 4! +'08')#! 2'! 5.! -(6#+&.$-1(!
D+-(2.2.\! 5#! B%'! -($5%4'! '(!&%$F#0! $.0#0! '5! .(#(-&.)#! 4! 5.!
+'.5-C.$-1(!2'5!'Z'+$-$-#!2'!+'$#(0)+%$$-1(!'(!'08.$-#0!('%)+#0b!

!

•! R.&D-E(! +'$#&-'(2.! B%'! 5#0! 'B%-8#0! 2'! )+.D.Z#! F.:.(! 5.0!
0-:%-'()'0!.0%($-#('0!.5!'($.+.+!0%0!5.D#+'0f!

•! P-(:%5.+-2.2!2'!$.2.!0'+!F%&.(#!$#(!'5!B%'!0'!)+.D.Z.!u-($5%-2#0!
5#0!$#&8.M'+#0!2'!'B%-8#gb!

•! K.!8'+)'('($-.!#!-2'()-6-$.$-1(!$#(!5.!$#&%(-2.2!8#+!8.+)'!2'!
5#0!:'0)#+'0b!

•! K.!+'$#(0)+%$$-1(!'0!015#!%(#!2'!&%$F#0!8+#$'0#0!0-:(-6-$.)-X#0!
B%'!5.!$#&%(-2.2!4!0%0!-()':+.()'0!.)+.X-'0.(b!

•! ;5!5%:.+!'5':-2#!8.+.!'5!)+.D.Z#!2'!+'$#(0)+%$$-1(!2'D'!:'('+.+!
0':%+-2.2!.!5#0!8.+)-$-8.()'0b!

•! ;5!@&D-)#!8+-X.2#!2'!$.2.!8.+)-$-8.()'!0'!+'08').b!
•! ;5! 'B%-8#! D%0$.! +'$#(#$'+! .! 5#0! 8.+)-$-8.()'0! 0%0! +'$%+0#0!

8'+0#(.5'0!.()'0!B%'!.$#(0'Z.+5'!$1&#!.$)%.+b!

!

R.&D-E(!'(6.)-C.!'(!B%'!F.4!B%'!)'('+!%(!.&85-#!+'8'+)#+-#!2'!)E$(-$.0!
4! .8#4#0! 8.+.! 5.! '_8+'0-1(! '&#$-#(.5\! 4! 5.! -()'+X'($-1(! 0#0':.2.! '(!
$+-0-0\!)#&.+!(#).!4!'(!5.!&'2-2.!2'!5#!8#0-D5'!'($.%C.+!5.0!2'&.(2.0!2'!
.8#4#!B%'!+'.5-$'(!5#0!8.+)-$-8.()'0b!

3#+!S5)-&#\!'5!*>,/!.2X-'+)'!B%'!5#0!'B%-8#0!2'!)+.D.Z#!2'D'(!+'$-D-+!
.8#4#!80-$#0#$-.5!2%+.()'!'5!8+#$'0#\!8%'0!$%.(2#!F.4!&.(-6'0).$-#('0!
+'$%++'()'0! 2'f! '0$'8)-$-0&#\! )'&'+-2.2\! -++-).D-5-2.2\! .(0-'2.2\!
0#&.)-C.$-#('0\! -(0'(0-D-5-2.2! #! F-8'+0'(0-D-5-2.2\! F.4! %(.! #! &@0!
8'+0#(.0!B%'!0'!'($%'()+.(!-&8.$).2.0!8#+!5#!B%'!F.(!'($#()+.2#!'(!
'5! 8+#$'0#! 2'! +'$#(0)+%$$-1(! B%'! ).&D-E(! ('$'0-).(! '5.D#+.+! 0%0!
0'()-&-'()#0b!!
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;5! *,/! .8#+).! $#(! 0%! 5-D+#! ]^P?QP! _P`! =!)A)DLMP?! FA! 7GALLP! _!
FM7EMFPF!@9:;[B! UU!$#&#!%(!.(@5-0-0!).()#!2'5!2'0.++#55#!F-0)1+-$#!2'5!
$#(65-$)#! $#&#! 2'5! -&8.$)#! 2'5!&-0&#! 4! 2'! 0%0! 0'$%'5.0b! ;(! .2-$-1(\!
8+'0'().!%(!2'0.++#55#!2'!5.!-2'.!2'!5.!&'&#+-.!2'5!$#(65-$)#!'(!).()#!
$%&85'! 6%($-#('0! B%'! X.(! &@0! .55@! 2'! 5.! 'X#$.$-1(! .('$21)-$.f! Tg!
+'$5.&#\!Ug!8'2.:#:Q.\!hg!+'8.+.$-1(b!*#(!'0)'!&.)'+-.5!0'!#D)-'('(!5.0!
D.0'0! 8.+.! '5! 2-5-:'($-.&-'()#! 2'5! 6#+&.)#! 2'! 5.! '()+'X-0).! 2'!
+'$#(0)+%$$-1(!F-0)1+-$.\!$%4.!8+#8%'0).!4.!6%'!8+'0'().2.\!.0Q!$#&#!5.0!
2-&'(0-#('0!4!$.)':#+Q.0!8+#8%'0).0!8.+.!.D#+2.+!'5!)'&.!2'!&'&#+-.b!
P'M.5.!5.!-&8#+).($-.!2'!$#(0-2'+.+!5.0!0-:%-'()'0!)'&@)-$.0!.!5.!F#+.!2'!
+'$#8-5.+!&'&#+-.0f!

•! P%6+-&-'()#f! P'! )#&.! 8.+.! 2.+! 0'()-2#! 4! )'0)-&#(-#! .! 5#0!
X'Z@&'('0!0'()-2#0\!:'('+.+!%(!8+#$'0#!2'!.8+#8-.$-1(!2'!5#0!
F'$F#0!X-$)-&-C.()'0!8.+.!'&8'C.+!0%!'5.D#+.$-1(!-()'+-#+q!8.+.!
2.+!$%'().!2'!5.!2'0'0)+%$)%+.$-1(!8'+0#(.5\!0#$-.5!4!)'++-)#+-.5!
$.%0.2.!8#+!5.!X-#5'($-.q!8.+.!+'$#(#$'+\!(#&D+.+!4!2#).+!2'!%(.!
X-0-1(! F%&.(.! .! 5#0! X-$)-&.+-#0\! '(! $#()+.0)'! $#(! 5.!
2'0F%&.(-C.$-1(!B%'!E0)#0!$.%0.+#(!'(!0%!&#&'()#b!

•! <'$5.&#0! '! -()'+8+').$-#('0f! P'! )#&.(! $#&#! '_85-$.$-#('0!
(.++.)-X.0! 0#D+'! .:'()'0! 4! 'X'()#0! B%'! X-$)-&-C.+#(! .! 5.!
8#D5.$-1(!$-X-5q!'(%($-.$-#('0!2'!.B%'55.0!+'2'0!2'!$#5.D#+.$-1(!
'()+'! X-$)-&.+-#0\! 6%($-#(.+-#0! 8SD5-$#0\! .:'()'0! 2'! 5.! 6%'+C.!
8SD5-$.! 4! 5Q2'+'0! 8#5Q)-$#0q! '0)-:&.)-C.$-1(! 8#+! 8'+)'('($-.0! #!
6-5-.$-#('0!8+'0%().0!#!$#&8+#D.2.0!$#(!5.!:%'++-55.b!;5!&.)'+-.5!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
U!$"V"$"0,%&'L2'WX&)*&'5&Y'U'!"!#$%&)'."'6/"$$&'5'.%60%.&.'KLM1NO2'

J99HGPQQRRR2=:89;@C:F:F@;>7J>G9@;>=72S@<2=@QC:G=7;S7GQ>8E@;F:GLM1NQZ7G9757QZ7G97U
D7U=@A@FZ>7UF:F@;>7GUC:USI:;;7UDUC>S8>C7CULM1[2HCE'

(#!&'($-#(.!.!#)+#0!.$)#+'0\!8'+#!E0)#0!D-'(!8#2+Q.(!-($5%-+0'!
'(!5.!$#($'8)%.5-C.$-1(!2'5!8+#4'$)#b!

•! "-:(-2.2!4!+'0-0)'($-.f!P'!+'0$.).(!+'5.)#0!2'!0%8'+X-X'($-.\!2'!
+'.$$-1(! 2'! 5.0! XQ$)-&.0! .()'! 5#0! .)+#8'55#0! .! 5#0! B%'! 0'! 5'0!
0#&')-1\! 2'! 8+#)'$$-1(! -(2-X-2%.5! 4! $#&%(-).+-.! .()'! 5.0!
.$$-#('0!2'!5#0!X-$)-&.+-#0\!2'!0#5-2.+-2.2!'()+'!XQ$)-&.0!4!2'02'!
8'+0#(.0! '_)'+(.0\! $#(&'&#+.$-1(! 4! 8'+':+-(.$-1(\!
+'$#(0)+%$$-1(!2'!&'&#+-.!4!DS0B%'2.!2'!5.!X'+2.2b!

3#+! #)+.! 8.+)'\! 8+'0'().! '5! $#($'8)#! 2'! -(-$-.)-X.0! 2'!&'&#+-.\! B%'!
'(:5#D.!'_8+'0-#('0!2-X'+0.0!2'!$#(0)+%$$-1(!2'!&'&#+-.0f!!

•! 3+#2%$$-#('0! 2#$%&'().5'0! u5-D+#0\! .+$F-X#0\! .%2-#X-0%.5'0g! 4!
.+)Q0)-$.0!u85@0)-$.0!4!'0$E(-$.0gb!!

•! 3+@$)-$.0! )+.2-$-#(.5'0! 4! $#(&'&#+.)-X.0! u$'+'&#(-.0\!
&#(%&'()#0\!&%0'#0\!+-)#0!+'5-:-#0#0!#!.6-('0gb!

•! ,.(-6'0).$-#('0!$#5'$)-X.0!u&.+$F.0\!85.()#('0gb!!

!

R#2.0! '55.0! -&85-$.(! %(.! #+:.(-C.$-1(! $#5'$)-X.! 2'02'! 5#! 6.&-5-.+\! 5#!
$#&%(-).+-#\!5#!'$5'0-@0)-$#!#!5#!-(0)-)%$-#(.5!u.5!&'(#0!%(.!2'!E0).0!4!.!
X'$'0!)#2.0gb!

'
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*#(!+'08'$)#!.!5.0!6%($-#('0!B%'!$%&85-+Q.(!'0).0!-(-$-.)-X.0!4!'(!+'5.$-1(!
$#(!'5!&.('Z#!B%'!0'!F.$'!2'!5.0!&'&#+-.0!+'$#8-5.2.0\!'0)'!&.)'+-.5!
0'M.5.!B%'!.B%'55.0!0#(f!

|! <'$5.&#f! 75! +'$#+2.+! #! '&8'C.+! .! +'$#(0)+%-+! 5#! #$%++-2#\! 0'! 8%'2'!
'&8'C.+!.!'_-:-+!0%!'0$5.+'$-&-'()#\!'(!'08'$-.5!$%.(2#!0'!2.!5.!.$#:-2.!.!
X#$'0!B%'!4.!6%'+#(!0-5'($-.2.0!#!0'!$#&%(-$.(!5#0!-&8.$)#0!2'!5#0!F'$F#0!
X-$)-&-C.()'0b!

|! 3'2.:#:Q.! 0#$-.5f! 75! '0)+%$)%+.+! 5#0! +'5.)#0! 2'! 5#0! 0%$'0#0\! 0'! 6.$-5-).! 0%!
-()'+8+').$-1(b! "-$F.! -()'+8+').$-1(! 8%'2'! 0'+X-+! .! 5#0! 0-:%-'()'0!
8+#810-)#0f!!

o! >#!#5X-2.+\!8.+.!B%'!5.0!X%5('+.$-#('0!2'!2'+'$F#0!(#!0'!+'8-).(b!
o! A-0-D-5-C.+!5.0!(.++.)-X.0!2'!5.0!XQ$)-&.0b!!
o! P'(0-D-5-C.+!.!5.!0#$-'2.2!$-X-5\!8.+.!B%'!5.0!F-0)#+-.0!2'!5.0!XQ$)-&.0!

4! 0%0! .55':.2#0! (#! 8.0'(! 2'0.8'+$-D-2.0! 8.+.! '5! +'0)#! 2'! 5.!
0#$-'2.2\!'(!'08'$-.5!8.+.!B%-'('0!'0)@(!.5!&.+:'(!2'!5#0!8+#$'0#0!
$#&%(-).+-#0!2'!+'08%'0).!.!'0).0!X%5('+.$-#('0b!

!
|! <'8.+.$-1(f!7$)-X.+!5.!+'&'&#+.$-1(!8'+&-)'!'5.D#+.+!5#0!2%'5#0\!.0Q!$#&#!

+'0).D5'$'+! 5#0! 8+#4'$)#0! 2'! X-2.! 4! 5#0! 5.C#0! 0#$-.5'0! B%'! 6%'+#(!
B%'D+.().2#0!$#&#!$#(0'$%'($-.!2'5!$#(65-$)#b!

Aporte de la memoria a la visibilización de violaciones de 
Derechos Humanos 

;5!*,/!8+'0'().!'5!-(6#+&'!7+$F-X#0!2'!:+.X'0!X-#5.$-#('0!.!5#0!""b//b\!
-(6+.$$-#('0!.5!"L/\!&'&#+-.!F-0)1+-$.!4!$#(65-$)#!.+&.2#!uUdTjgh\!B%'!'0!
'(! 5Q('.0! :'('+.5'0! %(.! :%Q.! 8.+.! '5! &.('Z#! 2'! 5.! 2#$%&'().$-1(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
h!!7+$F-X#0!2'!:+.X'0!X-#5.$-#('0!.!5#0!""b//b\!-(6+.$$-#('0!.5!"L/\!
&'&#+-.!F-0)1+-$.!4!$#(65-$)#!.+&.2#!uUdTjgb!

:'('+.2.! 2'()+#! 2'! 5#0! 'Z'+$-$-#0! 2'! +'$#(0)+%$$-1(! 2'! &'&#+-.!
F-0)1+-$.\! 0'! .2X-'+)'! B%'! E0)#0! )-'('(! '5!&-0&#! +-:#+! 2'! 5.0! $-'($-.0!
0#$-.5'0!8.+.!5.!+'$#8-5.$-1(!2'!-(6#+&.$-1(!&@0!'5!+'$#(#$-&-'()#!2'!0%!
-&8#+).($-.!8#5Q)-$.!2'()+#!2'!5.!$#&8+'(0-1(!2'!2-08%).0!0#$-.5'0!4!8#+!
'(2'\!'5!2'!5.!-&8#0-D-5-2.2!2'!5#:+.+!%(!'0).2#!2'!('%)+.5-2.2!2'()+#!2'!
'0).0!2-08%).0b!78#+).!2'6-(-$-#('0!$#($'8)%.5'0!0%$-().0!4!('$'0.+-.0!
8.+.!'()'(2'+! 5.! $#(2-$-1(!2'! XQ$)-&.!2'02'! 5.! 5'4!Tiil!2'! UdTT\! .0Q!
$#&#!8.+.!$#&8+'(2'+! 5.!&'&#+-.!F-0)1+-$.!4!$#(X'+)-+5.!'(!$5.X'!2'!
8+#$'0#0!2'!8#0)$#(65-$)#b!(

R.&D-E(! -&85-$.! %(.! X-0-1(! 2-(@&-$.! 2'! 5.0! (.++.)-X.0! 8'+0#(.5'0! 4!
$#5'$)-X.0! B%'! 5.! $#(6#+&.(! 4! B%'\! 8#+! 5#! ).()#\! 0#(! 0%0$'8)-D5'0! 2'!
)+.(06#+&.$-#('0\!$#(0'$%'()'0!$#(!5.!85%+.5-2.2!2'!X#$'0!8#0-D5'!'(!5.!
0#$-'2.2\! '(!'08'$-.5! 5.0! 0-5'($-.2.0! 4! 5.0!B%'! 0'!&.(-6-'0).(!.()'! 5#0!
F'$F#0!B%'!(#!2'D'(!+'8')-+0'b!

;5!'0).D5'$-&-'()#!2'5!8+-&'+#!2'!'('+#!2'!Tmlj!$#&#!6'$F.!2'!$#+)'!
8.+.!5.!$#&8+'(0-1(!2'5!$#(65-$)#!.+&.2#!2'02'!'5!8+#4'$)#!2'!,'&#+-.!
A-X.! '(! *%(2-(.&.+$.! 0'! F.$'! '(! #D0'+X.($-.! 2'! 5.! K'4! 2'! AQ$)-&.0!
uTiil!2'!UdTTg\!B%'!'0! 5.!&-0&.!8+'&-0.!$#(! 5.!B%'!'0).!:%Q.!#8'+.b!
70-&-0&#\!0'!'($%'()+.(!2-08#0-$-#('0!5':.5'0!0#D+'!)#2#0!5#0!.+$F-X#0!
B%'!2.(!$%'().!2'!X-#5.$-#('0!.!5#0!""b!//!4!'5!"L/\!).()#!(.$-#(.5'0!
$#&#! -()'+(.$-#(.5'0\! ).()#! 'Z'$%)-X.0! $#&#! Z%+Q2-$.0! 4! 5':.5'0!
u8+#)'$$-1(\!+'0'+X.\!.$$'0#gb! !

F))8fnnHHHb$'()+#2'&'&#+-.F-0)#+-$.b:#Xb$#n2'0$.+:.0n-(6#+&'0UdT
in.+$F-X#0""//n.+$F-X#0O2'O:+.X'0OX-#5.$-#('0O""//b826!

!
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*"$$%*#$%#'

(

WO@( +"%%&+$%&$( D2"0"( "3+"30"%*"( -$#$( "@( "*D'-&$( 0$30"( *"( -$3J2M'3( @'*(
%"@'-&$3"*(*$-&'@"*(-$+&0&'3'*G(+'3+$("3("@($%0"3(0"(-%""3-&'*G(@$*(%&+$*(>(@$*(
"*-"3'%&$*(*&#=,@&-$*G(-$#$("3("@(0"(@'*(A$%#'*(0"(+%'='J$(>(D%$02--&,3555(O@(
+"%%&+$%&$("*('P2"@(@2M'%(0"(%"@'-&$3"*(*$-&'@"*("3(0$30"(*"(N'3('%%'&M'0$(@'*(
-2@+2%'*( >( *"( 0"A&"30"3( @'*( D$*&=&@&0'0"*( 0"( /&/&%( 0&M3'#"3+"d( V'(
+"%%&+$%&'@&0'0( "*( 23'( -$3*+%2--&,3( N&*+,%&-'( >( -$@"-+&/'( P2"( -$3*&0"%'( "@(
D%$A230$(/K3-2@$(0"(23(M%2D$(D$=@'-&$3'@(-$3("@(@2M'%(P2"(N'=&+'Y(

S`$'G(e'#=%'3$G(f"%#g0"F(896TU(

! !
(((((O@( h"%%&+$%&$( "*( "@( @2M'%( 0$30"( 0"*"#=$-'3( +$0'*( @'*( '--&$3"*G( +$0'*( @'*(

D'*&$3"*G( +$0$*( @$*( D$0"%"*G( +$0'*( @'*( A2"%F'*G( +$0'*( @'*( 0"=&@&0'0"*G( "*(
0$30"( @'( N&*+$%&'( 0"@( N$#=%"( D@"3'#"3+"( *"( %"'@&F'( '( D'%+&%( 0"( @'*(
#'3&A"*+'-&$3"*(0"(*2("i&*+"3-&'5(S;'3+$*G(8998(-&+'0$(D$%(?"%3'30"*G(899_5((

El territorio como categoría de análisis 

;5! )'++-)#+-#! '0! %(.! 2'! 5.0! $.)':#+Q.0! 2'! .(@5-0-0! 2'! 5.! ?'#:+.6Q.! 4!
+'$-'()'&'()'!0'!F.!$#(X'+)-2#!'(!%(!$#($'8)#!.&85-.&'()'!%)-5-C.2#!
8#+!2-X'+0.0!$-'($-.0!B%'!0'!#$%8.(!2'!5#0!8+#$'0#0!2'!8+#2%$$-1(!2'5!
'08.$-#b! ;0).! 2-X'+0-2.2! 8+#&%'X'! 5.! $#&8+'(0-1(! 4! 5#0! 0-:(-6-$.2#0!
.)+-D%-2#0!.5!$#($'8)#!2'!)'++-)#+-#!0':S(! 5.0! -()'($-#(.5-2.2'0!2'! 5#0!
0%Z')#0!uJ'+(.(2'0\!Uddlgb!

;5!)'++-)#+-#!'0!%(!$#($'8)#!B%'!-&85-$.!+'5.$-#('0\!XQ($%5#0!2'!2#&-(-#\!
2'! 8#2'+\! 2'! 8'+)'('($-.! #! 2'! .8+#8-.$-1(! '()+'! %(.! 8#+$-1(! #! 5.!
)#).5-2.2!2'5! '08.$-#! :'#:+@6-$#! 4!%(!2')'+&-(.2#! 0%Z')#! -(2-X-2%.5! 4!
$#5'$)-X#\! '0! '5! '08.$-#! :'#:+@6-$#! +'X'0)-2#!2'!2-&'(0-#('0!8#5Q)-$.0\!
.6'$)-X.0!4!2'!-2'()-2.2\!#!2'!0%!0%&.)#+-.!u<#2+Q:%'C\!UdTdgb!
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!

J+'()'! .5! )'++-)#+-#\! ,#().M'C! 4! "'5:.2#! uTmmlg! (#&D+.(! 0-')'!
$#(0-2'+.$-#('0!.!)'('+!'(!$%'().f!

!
"! R#2.!+'5.$-1(!0#$-.5!)-'('!#$%++'($-.!'(!'5!)'++-)#+-#!4!0'!'_8+'0.!

$#&#! )'++-)#+-.5-2.2b! ;5! )'++-)#+-#! '0! '5! '0$'(.+-#! 2'! 5.0!
+'5.$-#('0! 0#$-.5'0! 4! (#! 0#5.&'()'! '5! &.+$#! '08.$-.5! B%'!
2'5-&-).!'5!2#&-(-#!0#D'+.(#!2'!%(!;0).2#b!

!
"! ;5!)'++-)#+-#!'0!%(!'08.$-#!2'!8#2'+\!2'!:'0)-1(!4!2'!2#&-(-#!2'5!

;0).2#\! 2'! -(2-X-2%#0\! 2'! :+%8#0! 4! 2'! #+:.(-C.$-#('0! 4! 2'!
'&8+'0.0!5#$.5'0\!(.$-#(.5'0!4!&%5)-(.$-#(.5'0b!

!
"! ;5!)'++-)#+-#!'0!%(.!$#(0)+%$$-1(!0#$-.5!4!(%'0)+#!$#(#$-&-'()#!

2'5!&-0&#!-&85-$.!'5!$#(#$-&-'()#!2'5!8+#$'0#!2'!8+#2%$$-1(b!

!
"! K.!.$)-X-2.2!'08.$-.5!2'!5#0!.$)#+'0!'0!2-6'+'($-.5!4\!8#+!5#!).()#\!

0%! $.8.$-2.2! +'.5! 4! 8#)'($-.5! 2'! $+'.+\! +'$+'.+! 4! .8+#8-.+!
)'++-)#+-#\!'0!2'0-:%.5b!

!
"! ;(!'5!'08.$-#!#$%++'(!4!0'!0#D+'8#('(!2-0)-().0!)'++-)#+-.5-2.2'0!

5#$.5'0\! +':-#(.5'0\! (.$-#(.5'0! 4! &%(2-.5'0\! $#(! -()'+'0'0!
2-0)-()#0\! $#(! 8'+$'8$-#('0\! X.5#+.$-#('0! 4! .$)-)%2'0!
)'++-)#+-.5'0! 2-6'+'()'0! B%'! :'('+.(! +'5.$-#('0! 2'!
$#&85'&'().$-1(\!2'!$##8'+.$-1(!4!2'!$#(65-$)#b!

!
"! ;5!)'++-)#+-#!(#!'0!6-Z#\!0-(#!&1X-5\!&%).D5'!4!2'0'B%-5-D+.2#b!K.!

+'.5-2.2!:'#!0#$-.5!'0!$.&D-.()'!4!+'B%-'+'!8'+&.('()'&'()'!
(%'X.0!6#+&.0!2'!#+:.(-C.$-1(!)'++-)#+-.5b!

!

"! ;5!0'()-2#!2'!8'+)'('($-.!'!-2'()-2.2\!'5!2'!$#($-'($-.!+':-#(.5\!
.5!-:%.5!B%'!'5!'Z'+$-$-#!2'!5.!$-%2.2.(Q.!4!2'!5.!.$$-1(!$-%2.2.(.!
015#! .2B%-'+'(! '_-0)'($-.! +'.5! .! 8.+)-+! 2'! 0%! '_8+'0-1(! 2'!
)'++-)#+-.5-2.2b! ;(! %(!&-0&#! '08.$-#! 0'! 0#D+'8#('(!&S5)-85'0!
)'++-)#+-.5-2.2'0!4!&S5)-85'0!5'.5).2'0b!

!

;0!.0Q!$#&#!'5!)'++-)#+-#!'0)@!.)+.X'0.2#!8#+!5.!)'&8#+.5-2.2\!B%'!5#!F.$'!
$.&D-.()'!'!-('0)@)-$#\!8.+.!+'$#(#$'+!'0.!)+.(06#+&.$-1(!'0!('$'0.+-#!
$#(#$'+!5#0!2-6'+'()'0!8+#$'0#0!2'!8+#2%$$-1(!B%'!F.(!'&'+:-2#!'(!'5!
)'++-)#+-#\!5-:.2#0!.!6%'+C.0!'$#(1&-$.0!4!8#5Q)-$.0!B%'!F.(!2-(.&-C.2#!
'0#0!$.&D-#0\!B%'!.!0%!X'C!F.$'(!B%'!5.!.8+#8-.$-1(!2'5!)'++-)#+-#!8#+!
8.+)'!2'!5#0!2-6'+'()'0!.$)#+'0!0'.!2'0-:%.5b!;0).0!.8+#8-.$-#('0!'0)@(!
-()'+$'8).2.0!8#+!5#0!-()'+'0'0!2-X'+0#0!5-:.2#0!.!5.!X-0-1(!2'5!&%(2#!2'!
5#0!.$)#+'0!5#!B%'!$+'.!$#&85'&'().+-'2.2!#!$#(65-$)#b!

El no lugar de la modernidad 

3.+.! .5:%(#0\! 5.! .%0'($-.! 2'5! 5%:.+! 0'! F.! $#(X'+)-2#! '(! '5! .)+-D%)#!
'0'($-.5!2'!5.!$#(2-$-1(!&#2'+(.\!.:%2#!4!2#5#+#0#!'(!.5:%(#0!$.0#0\!
$#&#!'(!'5!2'!5#0!'_-5-.2#0\!+'6%:-.2#0!4!2'085.C.2#0!-()'+(#0b!7%(B%'!
'5!5%:.+!F.!0-2#!D#++.2#!2'02'!5.!8'+08'$)-X.!6-5#016-$.!&#2'+(.!4!2'02'!
5.0! .8%'0).0! :5#D.5-C.2#+.0\! '5! 5%:.+\! '5! '08.$-#\! '5! )'++-)#+-#\! 0-:%'(!
0-'(2#!-&8#+).()'0!8.+.!&%$F.0!8'+0#(.0!u;0$#D.+\!UdTdgb!

;0! '(! '5! '08.$-#! '(! 2#(2'! 0'! :'0).(! 5.0! +'5.$-#('0! 2'! 8+#2%$$-1(!
$.8-).5-0).b!;5!'08.$-#!2'X-'('!$.2.!X'C!&@0!%(!'08.$-#!-(0)+%&'().5\!'(!
2#(2'! .5! '08.$-#! 0#$-.5! '0! 0#D+'8%'0)#! '5! '08.$-#! .D0)+.$)#\! 4.! (#!
0'(0#+-.5\!B%'!0'!2-+-:'!.5!$%'+8#!'()'+#\!0-(#!18)-$#\!+'2%$-2#!.!5#0!#Z#0!
uK'6'DX+'\!Tmkigb!
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;5! 8#0&#2'+(-0&#\! B%'! (.$'! $#&#! +'08%'0).! .5! .:#).&-'()#! 2'! 5#0!
85.()'.&-'()#0! 2'5! &#2'+(-0&#\! .8#+).! 8+-($-8.5&'()'! 2'02'! 5.!
'0)E)-$.\! '5! 2-0'M#\! '5! .+)'\! 5.! 5-(:YQ0)-$.\! D%0$.(2#! )#$.+! '06'+.0! 2'5!
'()'(2-&-'()#! B%'! 0'! 2'Z.+#(! 8#+! 6%'+.b! ;(! 5.! 8#0&#2'+(-2.2! 0'!
+'.2'$S.(! 5.0! '0$.5.0! 2'! .(@5-0-0! 2'! 5#0! )'++-)#+-#0\! 6.X#+'$-'(2#! 5.!
-&8#+).($-.!2'!5#!&-$+#!4!8+-#+-C.(2#!'5!'08.$-#!$#&#!'5'&'()#!$5.X'!
8.+.! 5.! $#&8+'(0-1(! 2'! 5#0! .$#()'$-&-'()#0! #! 2'! 5#0! #DZ')#0! B%'!
-()'+8+').b!P-(!'&D.+:#\!'(!'0).!E8#$.!:5#D.5-C.2.\!8#0&#2'+(-0).\!'0!
'X-2'()'! '5! 6+.$.0#! 2'! 5#! 5#$.5! 6+'()'! .! 5#! :5#D.5! 8%'0! .! 8'0.+! 2'! 5#0!
.2'5.()#0! $-'()Q6-$#0! 4! )'$(#51:-$#0\! 5.0! 2'0-:%.52.2'0! 8'+0-0)'(! 4! 0'!
.:%2-C.(!u<.&Q+'C!A'5@CB%'C\!Uddhgb!

;5! 0-0)'&.! '$#(1&-$#! $#(! 2-+'$)+-$'0! $5.+.0! 4! $#()%(2'()'0! 2'02'! '5!
8#2'+!:5#D.5-C.2#+\!85.()'.!8#5Q)-$.0!('#5-D'+.5'0!B%'!-(65%4'+#(!'(!5.0!
2-08%).0! 4! +'0-:(-6-$.$-1(! 2'5! $#($'8)#! 2'! )'++-)#+-#\! 8+-($-8.5&'()'!
2'D-2#! .! B%'! $#&'(C.+#(! .! %)-5-C.+! '5! $#($'8)#! $#&#! %(.! 6#+&.! 2'!
2#&-(.$-1(q! .! 8.+)-+! 2'! 2-0)-().0! +'5.$-#('0! 0#$-.5'0! 4! 8#5Q)-$.0\! 5#0!
)'++-)#+-#0! 0#(! 8+#2%$-2#0! 4! 2'0)+%-2#0! '(! $#(65-$)#! 8'+&.('()'\!
:'('+.(2#!$#&85'Z.0!$#(65-$)%.5-2.2'0b!/.4!X.+-#0!'Z'&85#0!'(!7&E+-$.!
K.)-(.\! '(! 5.! B%'! '5! $.8-).5! )+.(0(.$-#(.5! 2')'+&-(.! 5.0! 8#5Q)-$.0! 2'!
2'0.++#55#!0#$-#)'++-)#+-.5!2'!5#0!2-0)-()#0!8.Q0'0!uJ'+(.(2'0\!Uddlgb!

;0!.55Q!2#(2'!0'!F.D5.+Q.!2'!%(!8#0)2'0.++#55-0&#!u;0$#D.+\!UdTdg!'(!'5!
$%.5!$#&-'(C.(!.!2-.5#:.+!5.!8+#2%$$-1(!2'5!5%:.+!8#+!8.+)'!2'!6%'+C.0!
:5#D.5'0! 2'5! $.8-).5\! 2'02'! %(.! .8+#_-&.$-1(! '$#(1&-$.\! $#(! 5#0!
o0'()-2#0p\!5.!$#(0)+%$$-1(!$%5)%+.5!2'5!5%:.+!�'0!2'$-+\!$1&#!5#0!5%:.+'0!
0#(! 2#).2#0! $#(! 0-:(-6-$.2#0! 4! 5.! $#(0)-)%$-1(! 2'! -2'()-2.2'0\!
0%DZ')-X-2.2'0\!2-6'+'($-.0!4!.().:#(-0&#0b!;0)'!2-@5#:#!'()+'!2-6'+'()'0!
2-0$-85-(.0\! 5Q('.0! 2'! 8'(0.&-'()#\! F.! 8#0-D-5-).2#! (%'X.0! .8%'0).0!
'08.$-.5'0!'(!5.0!$%.5'0!0'!+'0.5).!5.!$#()-(%.!X-).5-2.2!2'5!5%:.+!8.+.!5.!

8+@$)-$.!0#$-.5!'(!2#(2'!'5!$%'+8#!4!'5! 5%:.+!0#(!-('5%$).D5'&'()'! 5.0!
D.0'0! 2'! 5.! '_-0)'($-.! F%&.(.q! ! 2#(2'! 0'! 8#0-D-5-).! 5.! '_-0)'($-.! 2'!
&#2'5#0!D.0.2#0O'(O5%:.+!2'!5.!(.)%+.5'C.q!4!8#+!%(!(S&'+#!2'!5%$F.0!4!
&#X-&-'()#0!0#$-.5'0!B%'\!'(!&.4#+!#!&'(#+!&'2-2.\!)#&.(!'5!5%:.+!4!
5#0!&#2#0!2'!$#($-'($-.!D.0.2#0O'(!5%:.+!$#&#!'5!8%()#!2'!8.+)-2.!4!
&').!2'!0%0!'0)+.)':-.0!8#5Q)-$.0!u;0$#D.+\!UdTdgb!

P-! .5! 8+-($-8-#! 8.+'$Q.! B%'! 5#! :5#D.5! F.DQ.! .(%5.2#! 5#! 5#$.5\! '(! 5.!
.$)%.5-2.2!5#!:5#D.5!4!5#!5#$.5!0#(!2#0!8#0-$-#('0!$#&85'&'().+-.0!&@0!
B%'!0%0)-)%)#+-.0b!;5!X.5#+!2'!5#!5#$.5!-($5%4'!2'02'!5.!+'.6-+&.$-1(!2'!5.!
-2'()-2.2!)'++-)#+-.5!2'! 5#0! 5%:.+'0\!$#&#!.()Q2#)#!.5! 2'0.++.-:#!4!.! 5.!
F#&#:'('-C.$-1(! 2'! 5#0! 8+#$'0#0! $%5)%+.5'0\! 0#$-.5'0! 4! 80-$#51:-$#0!
2'+-X.2#0!2'! 5.! :5#D.5-C.$-1(\!F.0).!'5! 6.$)#+!2'! $#&8'(0.$-1(!2'! 5#0!
8+#$'0#0! 2'! $#($'()+.$-1(! '08.$-.5\! F.$-'(2#! B%'! 5#0! 5%:.+'0! F.4.(!
'($#()+.2#! '(! 5.0! (%'X.0! )'$(#5#:Q.0! (%'X.0! #8#+)%(-2.2'0! 8.+.!
$#(0)+%-+! %(.! :'#:+.6Q.!&%(2-.5! &@0! 'B%-5-D+.2.! '08.$-.5&'()'! 4! %(!
0-0)'&.! 2'! F.D-).D-5-2.2! 4! 2'! $#(X-X'($-.! &@0! F%&.(-0).! u3+'$'2#\!
Uddigb!

;0).! &'2-.$-1(! '()+'! 5#! 5#$.5! 4! :5#D.5! 5#:+.2.! 8#+! 5.0! )'$(#5#:Q.0!
(#&D+.2.! 8#+! 3+'$'2#! uUddig\! (#! 0'! F.$'! +'.5! '(! 5.0! $#&%(-2.2'0!
+%+.5'0!4!&.+:-(.5'0!2'!5#0!&.5!55.&.2#0!8.Q0'0!)'+$'+&%(2-0).0!'(!5.0!
$%.5'0!0'!X-X'\!0-!0'!8%'2'!2'$-+\!2'!%(.!&.('+.!8+'&#2'+(.b!3%'0)#!B%'!
5.! X-0-1(! 2'! )'++-)#+-#! 2#&-(.()'\! .X.5.! 2'02'! 5#! '0).).5! .5! '08.$-#!
.D0)+.$)#! 0#D+'! '5! $%.5! 2'D'(! 8+-&.+! o8.+.! '5! -()'+E0! :'('+.5p! 5.!
'_85#).$-1(!2'!5#0!+'$%+0#0\!#!5.!8+-#+-C.$-1(!2'!5#0!65%Z#0!'$#(1&-$#0\!
&%$F.0!X'$'0! ).&D-E(!.)+#8'55.! 5.0! +'5.$-#('0!$#(0)+%-2.0!8#+!.M#0!#!
0-:5#0!8#+!$#&%(-2.2'0!&.+:-(.5'0!$#(!0%0!)'++-)#+-#0b!P-(!'&D.+:#\!$.2.!
X'C!F.4!&#X-&-'()#0!2'!+'0-0)'($-.!:5#D.5'0!B%'!'0)@(!8'+&'.(2#!5.0!
+'0-0)'($-.0!5#$.5'0!2@(2#5'0!6%'+C.!.!'0#0!'Z'+$-$-#0b!
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Las luchas por el territorio 

K.!X-#5'($-.!'(!*#5#&D-.!F.!'0).2#!5-:.2.!'(!5#0!2#0!S5)-&#0!0-:5#0!.!%(!
8+#D5'&.!.:+.+-#\!5.!2-0)+-D%$-1(!2'!5.!)-'++.\!5#0!0-0)'&.0!2'!8+#2%$$-1(!
4!5.0!+'5.$-#('0!2'!8#2'+!'()+'!5#0!2-6'+'()'0!.$)#+'0!F.(!0-2#!$.52#!2'!
2-08%).b!

*#&#!5#!2'0$+-D'!"#((4!,''+)'(0!uUdddg\!.!$#&-'(C#0!2'5!0-:5#!cc\!5.!
'$#(#&Q.! 2'5! 8.Q0! 0':%Q.! 0-'(2#! %(.! '$#(#&Q.! .:+.+-.! )+.2-$-#(.5! '(!
2#(2'! 8'+0#(.0! 0-(! )-'++.! o)%&D.D.(! &#()'p! 8.+.! .8+#8-.+0'! 2'!
)'++-)#+-#0\!#!2#(2'!&%$F#0!F.$'(2.2#0!D%0$.D.(!.&85-.+!0%!2#&-(-#!
%0.(2#!8+@$)-$.0!2'!'_8%50-1(\!'_85#).$-1(!#!.X.0.55.&-'()#!'()+'! 5#0!
$.&8'0-(#0\!'Z'+$-'(2#!%(.!+'5.$-1(!2'!8#2'+!6+'()'!.!5#!B%'!0'!55.&1!
'(!'0.!E8#$.!8'#('0!#!.++'(2.).+-#0!'(!$#(2-$-#('0!2'!0'+X-2%&D+'b!K.0!
F.$-'(2.0! D%0$.D.(! 0%! .&85-.$-1(! (#! ).()#! 8.+.! .%&'().+! 0%!
8+#2%$$-1(\! 0-(#! 8.+.! 'X-).+! B%'! 5#0! $.&8'0-(#0! 0'! -(2'8'(2-C.+.(! 4!
2'Z.+.(!2'!.8#+).+!0%!6%'+C.!2'!)+.D.Z#!.5!2'0.++#55#!2'!5.!F.$-'(2.b!!

!

;0).! +'.5-2.2! $+'1! '(! 5#0! $.&8'0-(#0! %(! .&D-'()'! 2'! C#C#D+.! 4! 2'!
$#(65-$)#0!B%'!8#$.0!X'$'0!0#D+'8.0.D.(!5#0!5Q&-)'0!2'!5.!F.$-'(2.\!8'+#!
B%'! 0Q! 0'&D+.+#(! 5.0! +.Q$'0! 2'! +'0-0)'($-.! B%'! 8#0)'+-#+&'()'! 0'!
)+.(06#+&.+Q.(!'(!'5!(.$-&-'()#!2'!5.0!5%$F.0!.:+.+-.0!4!$.&8'0-(.0!B%'!
$#&#! +'.$$-1(! .5! .0'0-(.)#! 2'5! 5Q2'+! 9#+:'! ;5-'$'+! ?.-)@(! -(-$-.+#(! 0%!
&.)'+-.5-C.$-1(b!!

"'08%E0!2'!.M#0!2'!2-08%).!u8:b!UhTg!5.!55':.2.!.5!8#2'+!2'5!5-D'+.5!*.+5#0!
K5'+.0! <'0)+'8#! uTmeeOTmkdg\! B%-'(! -(-$-.! 5.! K'4! 2'! <'6#+&.!7:+.+-.g\!
8.+'$'!#6+'$'+!%(!8+-&'+!+'08-+#!.!2E$.2.0!2'!5%$F.!8#+!%(.!2-0)+-D%$-1(!
&@0!'B%-).)-X.!2'!5.!)-'++.b!P-(!'&D.+:#\!5.0!D%'(.0!-()'($-#('0!6%'+#(!

)+%($.2.0!8#+!%(.!0'+-'!2'!'_$'8$-#('0!.!5.!5'4!-(-$-.5\!:+.$-.0!.!8+'0-#('0!
4!D#-$#)'#0!8#5Q)-$#0!'Z'+$-2#0!8#+!5#0!)'++.)'(-'()'0\!F.$-'(2#!B%'!5.!5'4!
6-(.5&'()'!5#:+.+.!'5!'6'$)#!$#()+.+-#!.5! -(-$-.5&'()'!85.()'.2#f!(#!0'!
+'2-0)+-D%41!4!(#!0'!6.X#+'$-1!.!5#0!8'B%'M#0!.++'(2.).+-#0!#!.8.+$'+#0!
+#&8-'(2#! '5! 8+'2#&-(-#! 2'! 5.! F.$-'(2.\! 0-(#! B%'! 5.! 5'4! 0-+X-1!
8+'$-0.&'()'! 8.+.! '_8%50.+! &.0-X.&'()'! .! 5#0! $.&8'0-(#0! 2'! '0).0!
)-'++.0!4!8.+.!.:%2-C.+!'5!.0'2-#!2'!5#0!:+.(2'0!!)'++.)'(-'()'0!0#D+'!5#0!
.++'(2.).+-#0!#!.8.+$'+#0b!;5!6+.$.0#!2'!5.!<'6#+&.!7:+.+-.!6%'!).5\!B%'!
5.!$#($'()+.$-1(!2'!)-'++.0!'()+'!Tmed!4!Tmkd!.%&'()1b!

!

3+#2%$)#!2'!'0)'!6+.$.0#!4!$#()-(%.(2#!0%!-()'+E0!2'!$#(0':%-+!$.&D-#0!
0-:(-6-$.)-X#0!'(! 5.! $#(2-$-1(!2'5! $.&8'0-(.2#\!*.+5#0! K5'+.0!<'0)+'8#!
5-2'+.! 5.! $+'.$-1(! 2'! 5.!70#$-.$-1(! ! >.$-#(.5! 2'!^0%.+-#0! *.&8'0-(#0!
u7>^*g\!#+:.(-C.$-1(!B%'!D.Z#!5.0!-(X.0-#('0!.!5.)-6%(2-#0!$#(!5.!6-:%+.!
.%)#2'(#&-(.2.!8#+!5.!.0#$-.$-1(!o+'$%8'+.$-#('0!2'!)-'++.p\!5#:+1\!(#!
0-(! .()'0! 5.+:.0! 5%$F.0\! F.$'+0'!.!&%$F.0! )-'++.0\! 4! $%4#!8+-&'+! :+.(!
&#X-&-'()#!)'+&-(1!'5!UT!2'!6'D+'+#!2'!TmkT!4!:+.$-.0!.5!$%.5!0'!2'$+')1!
'0.!6'$F.!$#&#!'5!"Q.!2'5!*.&8'0-(#b!

!

K.!E8#$.!2'(#&-(.2.!oK.!X-#5'($-.p\!%D-$.2.!'()+'!5.0!2E$.2.0!2'!5#0!
$%.+'().!4!0'0'().\!'0!$.+.$)'+-C.2.!8#+!5.!5%$F.!D-8.+)-2-0).\!6%'!%0.2.!
$#&#!8+')'_)#!4!&E)#2#!8#+!&%$F#0!5.)-6%(2-0).0!8.+.!'(0.($F.+!0%0!
8+#8-'2.2'0! 0#D+'! $#&%(-2.2'0! E)(-$.0! #! 2'08+#)':-2.0! u8:b! UiUg\!
.2'&@0! 2'! .++.0.+! $#(! 5.0! #+:.(-C.$-#('0! $.&8'0-(.0! (.$-2.0! '(! 5#0!
.M#0!)+'-().!'! -($5%0#!$#(!0%!&'&#+-.!$#5'$)-X.b!K.!7>^*!+')#&.!'0.!
5%$F.!85.()'.(2#! +'-X-(2-$.$-#('0!(#! 0#5#! 6+'()'!.! 5#0! )'++.)'(-'()'0\!
0-(#! ).&D-E(! 6+'()'! .5! ;0).2#\! 8+#8'(2-'(2#! 8#+! $#($'8)#0! $#&#!
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'B%-2.2\! Z%0)-$-.! 4! 2'&#$+.$-.\! +')#&.(2#! $#&#! 5'&.! .D-'+)#! %(!
8+-($-8-#!-()+Q(0'$#!8'+#!8+'0'()'!2'02'!5.0!5%$F.0!2'!5#0!.M#0!hdf!o5.!
)-'++.!8.+.!B%-'('0!5.!)+.D.Z.(pb!

;5! .%:'! 2'! '0)'!&#X-&-'()#! 2'$.41! +@8-2.! 4! 2+@0)-$.&'()'! 5#0! .M#0!
0-:%-'()'0!.!0%!.%:'!&.4#+!'(!TmkT\!8+-&'+#!8#+!%(.!6%'+)'!+'8+'0-1(!
2'!5#0!)'++.)'(-'()'0!.8#4.2.!8#+!5#0!(%'X#0!:#D-'+(#0\!0':%(2#!8#+!5.!
6+.:&'().$-1(! 2'5! &#X-&-'()#! )+.0! 5.0! 2-6'+'($-.0! 2'! $#(2-$-#('0! '!
-()'+'0'0b! K.! 2'0.8.+-$-1(! 2'! 5.! 7>^*! 2'Z.! %(! X.$Q#! 8#0)'+-#+&'()'!
55'(.2#!8#+!5.!:%'++-55.b!

7!8.+)-+!2'!'0).!E8#$.\! -(-$-.!'5!2#&-(-#! )'++-)#+-.5!2'! 5#0!'&8+'0.+-#0!
$.8-).5-0).0! .:+.+-#0\! B%-'('0! D.Z#! :+.(2'0! '_)'(0-#('0! 2'! )-'++.! 4!
&#(#$%5)-X#0! '_)'(0-X#0! 2'! 8+#2%$)#0! $#&#! .++#C\! $.6E\! ).D.$#\! 4! '5!
.8#4#!'0).).5!2'!8+#:+.&.0!2'!5.!*.Z.!7:+.+-.!4!5.!)'$(-6-$.$-1(!2'!5#0!
$%5)-X#0\! -&8+-&'(! .5! )'++-)#+-#! (%'X.0! 2-(@&-$.0! 2'! $.8-).5! 4! 2'!
$#&'+$-#\! '(! 2#(2'! 5#0! $.&8'0-(#0! '()+.+#(! .! 0'+! .0.5.+-.2#0\!
2'0X-@(2#0'!2'!!5.!-2'#5#:Q.!-(-$-.5!2'!0%0!5%$F.0!8#+!5#:+.+!o5.!)-'++.!8.+.!
B%-'('0!5.!)+.D.Z.(pb!

;(! Tmkl! -(:+'0.! .5! 8.Q0! 5.! F#Z.! 2'! $#$.\! -(-$-.5&'()'! $#5#(-C.(2#! 5#0!
2'8.+).&'()#0!&@0!+'&#)#0!8+#2%$-'(2#!%(.!&-:+.$-1(!0-:(-6-$.)-X.!2'!
&.(#!2'!#D+.!8.+.!)+.D.Z.+!'(!0%!$%5)-X#!4!+'$#(6-:%+.(2#!'5!)'++-)#+-#!.5!
.:%2-C.+!5.!5%$F.!8#+!8.+)'!2'!5#0!:+%8#0!.+&.2#0!.5!$#(X'+)-+0'!'(!5.!
8+-($-8.5!6%'()'!2'!6-(.($-.$-1(\!5#!B%'!-&85-$.+Q.!DS0B%'2.!2'!2#&-(-#!
(#!0#5#!2'!)'++-)#+-#0!8.+.! 5.!0-'&D+.\!0-(#!2'!$#++'2#+'0!'0)+.)E:-$#0!
8.+.!0%!$#&'+$-.5-C.$-1(b!

El territorio y la presencia de los actores armados en 
Cundinamarca 

3;:G:8=>7'SI:;;>AA:;7'

!o;5! 3.+)-2#! *#&%(-0).\! $#&#! %(#! 2'! 5#0! &#X-&-'()#0! 8#5Q)-$#0! B%'!
.$#&8.M1!5.0!5%$F.0!$.&8'0-(.0!2'!5#0!.M#0!)+'-().!4!$%.+'().\!$'()+1!
0%! .$)-X-2.2! 8+-($-8.5&'()'! '(! A-#)@! 4! 5.! +':-1(! 2'5! R'B%'(2.&.\! 4!
P%&.8.C! '(! *%(2-(.&.+$.! u?#(C.5#\! Tmkkgb! ;(! 5.! 2E$.2.! 2'! 5#0!
#$F'().0\! [.$#8Q! 6%'! '5! 8+-&'+! &%(-$-8-#! '(! '5! 2'8.+).&'()#! '(!
8+'0'().+! 8'+0'$%$-1(! $#()+.! 5#0! $.&8'0-(#0! 8#+! 8.+)'! 2'! :+%8#0!
8.+.&-5-).+'0!u7:%-5'+.\!UdTigb!

"'()+#!2'! 5.0!'0)+.)':-.0!2'! 5#0!:+%8#0! -(0%+:'()'0!'(!'5! )'++-)#+-#!0'!
+'$#(#$'(!.5!&'(#0!)+'0!8+#810-)#0f!Tb!K#:+.+!%(.!.5).!2-08'+0-1(!2'!5#0!
6+'()'0! Ub! "-X'+0-6-$.+! 0%0! 6%'()'0! 2'! 6-(.($-.$-1(! 4! #D)'($-1(! 2'!
+'$%+0#0! 4! hb! 7%&'().+! 5.! -(65%'($-.! .! (-X'5! 5#$.5! u;$F.(2-.! *.0)-55.!
*.&-5#\!Uddegb!

K#0!$#++'2#+'0!2'!(.+$#)+@6-$#!4!5.!2-08%).!8#+!'5!)'++-)#+-#b!;(!5.!2E$.2.!
2'! 5#0! mdx0! 5.! 8+#2%$$-1(! 2'! $#$.Q(.! 4! F'+#Q(.! .%&'()1!
0-:(-6-$.)-X.&'()'! 4! F.4! 'X-2'($-.! 2'! 5.! 6%'+)'! +'5.$-1(! 2'! '0)'!
$+'$-&-'()#! $#(!'5! 6-(.($-.&-'()#!2'! 5#0! :+%8#0!.+&.2#0! -5':.5'0b! ;(!
*%(2-(.&.+$.!5.!C#(.!&@0!.6'$).2.!8#+!'0)'!6'(1&'(#!6%'!'5!(#+)'\!'(!
&%(-$-8-#0!$#&#![.$#8Qb!

Presencia paramilitar en Cundinamarca 

7!8.+)-+! 2'5! .(@5-0-0! 2'! 5.0! +'X'5.$-#('0! .++#Z.2.0!8#+! 5#0! )'0)-&#(-#0\!
X'+0-#('0!5-D+'0\!4!2'&@0!2'$5.+.$-#('0\!.2'&@0!2'!!5.0!2'(%($-.0!2'!5.0!
#+:.(-C.$-#('0!(#!:%D'+(.&'().5'0!4!.$.2E&-$.0!'0!8#0-D5'!2')'+&-(.+!
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5#0!XQ($%5#0!'()+'!8.+.&-5-).+'0!4!(.+$#)+.6-$.()'0!$#(!0'$)#+'0!5':.5'0\!
'()-2.2'0!8SD5-$.0!4!&-5-).+'0\!o2-$F.0!+'X'5.$-#('0!.++#Z.(!-(6#+&.$-1(!
0#D+'! '5! ('_#! $.%0.5! '()+'! X-#5'($-.0! 4! :+.X'0! $+Q&'('0! 2'! 2'+'$F#0!
F%&.(#0!4!2'!5'0.!F%&.(-2.2!4!5#0!6-('0!5%$+.)-X#0!4!2'!'(+-B%'$-&-'()#!
2'!0%0!8+#).:#(-0).0!4\!8#+!5#!).()#\!0#D+'!5#0!-()'+'0'0!2'!.8+#8-.+0'!4!
.)'0#+.+!:+.(2'0!'_)'(0-#('0!2'!)-'++.!4!+'$%+0#0!(.)%+.5'0pb!

;5!!$#(0-:%-'()'!2'085.C.&-'()#\!.D.(2#(#!4!!2'08#Z#!0'!8+'0)1!8.+.!5.!
$#($'()+.$-1(!2'!)-'++.0!4!8.+.!'5!%0#!2'!0%'5#!.8')'$-2#!8#+!%(!&#2'5#!
2'! 2'0.++#55#! 0'0:.2#! .! 6.X#+! 2'! 8+#4'$)#0! 2'! 2'0.++#55#! '$#(1&-$#!
$#&#!5.!.:+#-(2%0)+-.\!5.!:.(.2'+Q.!'_)'(0-X.\!5.!&-('+Q.\!'5!)%+-0&#\!5.!
6-($.!+.QC!4!5.!-(6+.'0)+%$)%+.!.!:+.(!'0$.5.!$#(!.5).!2'&.(2.!2'!$.8-).5!4!
)-'++.0!u*'()+#!>.$-#(.5!2'!,'&#+-.!/-0)1+-$.\!UdTUgb!

O3(1230&3'#'%-'(@$*(A%"3+"*(D'%'#&@&+'%"*(-$3(#'>$%(
D%"*"3-&'(A2"%$3X(O3("@(*2%($%&"3+"(S#23&-&D&$*(0"(jjjUG(@'*(
B2+$0"A"3*'*(1'#D"*&3'*(0"(1,%0$='(>(b%'=[(B11b(-$3("@(

=@$P2"(1"3+'2%$*5(O3("@($--&0"3+"(0"@(C"D'%+'#"3+$(
S#23&-&D&$*(jjjU(@'*(B2+$0"A"3*'*(1'#D"*&3'*(0"@(

!'M0'@"3'(!"0&$G(B1!!5(

Las resistencias en los territorios 

WO@(+"%%&+$%&$(D2"0"("3+"30"%*"(-$#$("@("*D'-&$(0$30"(*"(
-$3J2M'3(@'*(%"@'-&$3"*(*$-&'@"*(-$+&0&'3'*G(+'3+$("3("@($%0"3(
0"(-%""3-&'*G(@$*(%&+$*(>(@$*("*-"3'%&$*(*&#=,@&-$*G(-$#$("3("@(
0"(@'*(A$%#'*(0"(+%'='J$(>(D%$02--&,3555(O@(+"%%&+$%&$("*('P2"@(
@2M'%(0"(%"@'-&$3"*(*$-&'@"*("3(0$30"(*"(N'3('%%'&M'0$(@'*(

-2@+2%'*(>(*"(0"A&"30"(@'*(D$*&=&@&0'0"*(0"(/&/&%(0&M3'#"3+"d(
V'(+"%%&+$%&'@&0'0("*(23'(-$3*+%2--&,3(N&*+,%&-'(>(-$@"-+&/'(P2"(
-$3*&0"%'("@(D%$A230$(/K3-2@$(0"(23(M%2D$(D$=@'-&$3'@(-$3("@(

@2M'%(P2"(N'=&+'Y(

S`$'G(e'#=%'3$(>(f"%#g0"FG(896TU(

7! )+.XE0! 2'! 5.0! 2-6'+'()'0! .$$-#('0! X-#5'().0\! 5#0! 2-6'+'()'0! .$)#+'0!
.+&.2#0! D%0$.D.(! 2#&-(.+! '5! )'++-)#+-#! 0#D+'! '5! $%.5! 0'! .0'().D.! 5.!
8#D5.$-1(b!75:%(.0!X'$'0!8.+.!2'08#Z.+5.0!2'!0%0!)-'++.0!D.Z#!.&'(.C.0!
2'! &%'+)'! #! &.0.$+'0! B%'! -(6%(2Q.(! )'++#+\! #)+.0! X'$'0! D.Z#!
8+#F-D-$-#('0!%!1+2'('0!'08'$Q6-$.0!B%'!$#.+).D.(!5.!5-D'+).2!-(2-X-2%.5!
#! $#5'$)-X.! '(! D%0$.! 2'! 0%D#+2-(.+! .! 5.0! $#&%(-2.2'0! F.$-E(2#5.0!
8.+)Q$-8'0!2'!0%!-()'+E0!.!8.+)-+!2'!&-'2#b!

!;0!.0Q!$#&#!&S5)-85'0!'Z'&85#0!2#$%&'().2#0!8#+!'5!*'()+#!>.$-#(.5!
2'!,'&#+-.!/-0)1+-$.!uUdThg!2.(!$%'().!2'!8+@$)-$.0!+'8'()-(.0\!#$%5).0!
4!$.0-! -(X-0-D5'0!2'!2'0#D'2-'($-.!4!+'$F.C#!.!5.0!1+2'('0!2-$).2.0!8#+!
8.+)'!2'!5#0!:+%8#0!.+&.2#0!$#&#!5#0!)#B%'0!2'!B%'2.\!#!5.!8+#F-D-$-1(!
2'!'08.$-#0!'(! 5#0!$%.5'0!0'!2'0.++#55.D.(!8+@$)-$.0! $#&#!'5! Z%':#\!'5!
.+)'!#!'5!2'8#+)'b! K.0! $#&%(-2.2'0!2'!.5:%(#0!&%(-$-8-#0\!:+%8#0!2'!
8'+0#(.0\!'(!&%$F#0!2'!5#0!$.0#0!&%Z'+'0\!2'0#D'2'$Q.(!'!-(X-).D.(!.!
#)+#0! 8.+.! B%'! ).&D-E(! 5#! F-$-'+.(\! '(! DS0B%'2.! 2'! +'$%8'+.+! '0#0!
'08.$-#0!$#&%(-).+-#0!'(!5#0!$%.5'0!0'!8#0-D-5-).D.!5.!+'$#(0)+%$$-1(!2'!
5#0!5.C#0!0#$-.5'0b!

Las huellas en el territorio, un arma contra el olvido 

WO*+"($+$%M'#&"3+$($(+%'3*A$%#'-&,3(0"(*"3+&0$G(323-'("*(
'2+$#[+&-$($(D%$02-+$(0"@('F'%G(*&3$(0"(@'('M"3-&'(>(@'(
/$@23+'0(N2#'3'5(V$*(D%$-"*$*(&3/$@2-%'0$*("3(k#'%-'%l(

"*D'-&$*(&#D@&-'3(*&"#D%"(@'(D%"*"3-&'(0"(k"#D%"30"0$%"*(0"(
#"#$%&'lG(0"(*2J"+$*('-+&/$*("3(23("*-"3'%&$(D$@K+&-$(0"@(
D%"*"3+"G(P2"(@&M'3("3(23('--&$3'%("@(D'*'0$(S%"30&%(

N$#"3'J"('(/K-+&#'*U(>("@(A2+2%$(S+%'3*#&+&%(#"3*'J"*('(@'*(
32"/'*(M"3"%'-&$3"*YSO@&F'="+(m"@&3G(8998U(
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(

;0).0! F%'55.0! F.D5.(! 2'!&.+$.0! 6Q0-$.0! 85.0&.2.0! $#(! -()'($-#(.5-2.2!
8.+.!+'$#+2.+!5.0!XQ$)-&.0!2'!%(.!$#&%(-2.2!B%'!X-X'($-1!'(!'5!8.0.2#!
+'$-'()'!F'$F#0!2#5#+#0#0!4!X'+:#(C#0#0b!K.0!F%'55.0!#!&.+$.0!D%0$.(!
0'+! 8.+)'! 2'5! )+.(0-).+! $#)-2-.(#! 2'! 5.! $#5'$)-X-2.2! u'2-6-$-#0\! 85.$.0\!
85.C.0g!8.+.! -(X-).+5.! .5! (#!#5X-2#\! .! .8+#8-.+0'!2'!'0.!&'&#+-.\! 8.+.!
+'$#+2.+!4!F#&'(.Z'.+!'0.0!XQ$)-&.0!uu$#&80g\!Uddhg!

!

K#0!$.0#0!2'!&.+$.0!'(!'5!)'++-)#+-#!8%'2'(!0'+!'_-)#0#0!#!(#!0'+5#b!;5!
0':%(2#!$.0#!0'!8+'0'().!$%.(2#!(#!0'!5#:+.!%(.!5':-)-&.$-1(!8#+!8.+)'!
2'5!;0).2#!#!2'5!$#5'$)-X#!2'!5.!$#&%(-2.2b!>#!('$'0.+-.&'()'!0-:(-6-$.!
+'.5-C.+! %(.! (%'X.! #D+.! #! %(.! (%'X.! +'0-:(-6-$.$-1(\! 8%'2'! )+.).+0'!
).&D-E(!2'!0%D+.4.+!#!-()'(0-6-$.+!%(.!4.!'_-0)'()'b!L:%.5&'()'\!(.2.!
:.+.()-C.!B%'!'0.!&.+$.! X.4.!.!8'+2%+.+! -().$).!'(!'5! )-'&8#\! '0).+@!
0%Z').!.!#5X-2#0\!+'0-:(-6-$.$-#('0\!+'.8+#8-.$-#('0b!

El territorio como víctima del conflicto armado 
O@(*"%(N2#'3$(#$0"%3$('*2#"(@$*(+"%%&+$%&$*(>(@'(3'+2%'@"F'(-$#$(@'(*2#'(0"($=J"+$*(

D%"*+$*(D'%'(0&*D$3"%G(2*'%(>('=2*'%5(O@(N$#=%"($--&0"3+'@(-%""(D$*""%(@'(+&"%%'G(
#&"3+%'*(0"*0"($+%'*(D"%*D"-+&/'*("*("@@'(@'(P2"(@$(D$*""(>(#'3+&"3"(S!'@0$3'0$G(

899cU5(

!

;5!)'++-)#+-#!$#&#!XQ$)-&.!2'5!$#(65-$)#!.+&.2#!F.!0-2#!'5!8+-($-8.5!6#$#\!
'5!#DZ')#!+'.5!2'!2-08%).!'()+'!5#0!2-6'+'()'0!.$)#+'0!8+'0'()'0f!:+%8#0!
8#5Q)-$#0\! )'++.)'(-'()'0\! .$)#+'0! .+&.2#0\! (.+$#)+@6-$#\! :+.(2'0!
'&8+'0.0! u(.$-#(.5'0! 4! &%5)-(.$-#(.5'0g\! ;0).2#b! R#2#0! 4! $.2.! %(#!
.0%&-'(2#!'5!)'++-)#+-#!(#!$#&#!%(!'0$'(.+-#!2'!X-2.!B%'!5'!8'+)'('$'!
.!5#0!0'+'0!X-X#0!B%'!5#!F.D-).(\!-($5%4'(2#!5.0!$#&%(-2.2'0!F%&.(.0!

.0'().2.0\!0-(#!$#&#!%(!'0$'(.+-#!2'!8#2'+!8#5Q)-$#! 4!'$#(1&-$#\!%(!
D#)Q(!B%'!2'D'!0'+!$#(B%-0).2#!.!0.(:+'!4!6%':#b!

7()'!5.!$#4%()%+.!2'5!3+#$'0#!2'!3.C\!*#5#&D-.!0'!'(6+'().!.5!+')#!2'!
5#:+.+!B%'!'5!)'++-)#+-#!0'.!.0%&-2#!$#&#!XQ$)-&.!2'5!$#(65-$)#!.+&.2#!4!
2'5!&#2'5#!2'!2'0.++#55#!$#5#&D-.(#b!;0)#! -&85-$.!(#!0#5#!+'.5-C.+!%(!
D.5.($'! 8.+)-$-8.)-X#! 2'! 5.0! 2'%2.0! .&D-'().5'0! '(! 5.0! +':-#('0! 4!
5#$.5-2.2'0! 8.+.! .0%&-+! 8+#$'0#! 2'! X'+2.2\! Z%0)-$-.! 4! +'8.+.$-1(! uPQ!
7&D-'().5\!UdTeg\!0-(#!).&D-E(!.$'8).+!.!5#0!)'++-)#+-#0!$#&#!'()'0!X-X#0!
$#(! %(.! &'&#+-.! .&D-'().5! u(.)%+.5! 4! $%5)%+.5g! B%'! 2'D'! 0'+!
+'$%8'+.2.\! '(+-B%'$-2.! 4! .8+#8-.2.! 8.+.! '&8'C.+! .! +'$#(0)+%-+! '0'!
6+@:-5! 4! X-).5! )'Z-2#! 2'! -()'+.$$-#('0! '()+'! 5#0! 2-6'+'()'0! 0'+'0! X-X#0\!
-($5%4'(2#!5.0!$#&%(-2.2'0!F%&.(.0!4!0%0!)'++-)#+-#0b!;(!'0)'!0'()-2#!
5.! *#+)'! *#(0)-)%$-#(.5! &'2-.()'! 0'()'($-.! ROeUUnTe! B%'! #)#+:.!
2'+'$F#0!2'!8+#)'$$-1(!.5!<-#!7)+.)#b!!

El territorio y su simbología  

"'02'! '5! 8%()#! 2'! X-0).! .($'0)+.5\! 5.! +'.5-2.2! '0! 0-&D15-$.! 4! '0)@! .55Q!
8+'0'()'\! '5! &%(2#! (#! 0'! +'8+'0'().\! 0-(#! 0'! F.$'! 8+'0'()'!
0-&D15-$.&'()'!8#+!&'2-#!2'5!+-)%.5!4!5.!$'5'D+.$-1(\!0'!$#(#$'!.!)+.XE0!
2'!5.!X-2.!&-0&.\!X-X'($-.5&'()'b!;0!2'02'!5#0!0'()-2#0!2'02'!5#0!$%.5'0!
0'! '0$%$F.! '5! )'++-)#+-#b! P#(! 5#0! +-)#0! 4!&-)#0! 5#0! B%'! 5#:+.(! B%'! 5.0!
$#&%(-2.2'0! 0'! .8+#8-'(! '(! 0%! $#)-2-.(-2.2! 2'! '0'! )'++-)#+-#!
uV'+&S2'C\!Uddjgb!

Categoría de análisis 

;(! '5! )'++-)#+-#! 0'! F.$'(! X-0-D5'0! 5.! (.)%+.5'C.! u(.)%+.5'C.! '()'(2-2.!
$#&#! 5%:.+! 2#(2'! -()'+.$)S.(! '(! 'B%-5-D+-#! 2-(@&-$#! 5#0! '5'&'()#0!
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6Q0-$#0f!)-'++.\!.:%.\!.-+'!4!5#0!0'+'0!X-X#0g!4!5.!$%5)%+.!u$%5)%+.!'()'(2-2.!
$#&#!5.!6#+&.!'(!5.!$%.5!5#0!0'+'0!F%&.(#0!-()'+.$)S.(!).()#!'()+'!'55#0!
&-0&#0!$#&#!$#(!0%!'()#+(#gb!

Características del territorio 

*.+.$)'+Q0)-$.0! (.)%+.5'0f! *.2.! )'++-)#+-#! 0'! $.+.$)'+-C.! 8#+! 5.! 65#+.! 4!
6.%(.! B%'! 5#! $#D-Z.! 2'8'(2-'(2#! 2'! 0%! %D-$.$-1(! :'#:+@6-$.b! >#! 0'!
8#2+Q.! F.D5.+! 2'! 65#+.! 4! 6.%(.! (.)-X.! 2'D-2#! .! B%'! 5.0! &S5)-85'0!
&-:+.$-#('0!F.(!$#(X'+)-2#!.5!)'++-)#+-#!'(!%(.!&'C$5.!2'!8+'$'2'($-.0!
D-#51:-$.0b!P-(!'&D.+:#\!0Q!0'!8%'2'!F.D5.+!2'!8.+$F'0!(.)%+.5'0!'(!'5!
)'++-)#+-#!'(!5#0!$%.5'0!0'!5'!F.!8'+&-)-2#!.!5.!(.)%+.5'C.!o0'+p\!'0!2'$-+\!
+'$#D+.+! 0%! 'B%-5-D+-#! (.)%+.5! $#(! &Q(-&.! -(65%'($-.! F%&.(.\! #! $#(!
-(65%'($-.! -()'($-#(.5b! ;0)#0! )'++-)#+-#0! 0'! $#(X-'+)'(! '(! $#++'2#+'0\!
8.+$F'0!(.)%+.5'0!'(!B%'!0'!8'+&-)'!'5!&#X-&-'()#!4!'5!-()'+$.&D-#!2'!
2-0)-().0!'08'$-'0!.(-&.5'0!4!X':').5'0\!0'!5'0!#6+'$'!+'6%:-#\!F@D-).)!4!
.5-&'()#\!&-'()+.0!8+#X''!+':%5.$-#('0!&-$+#$5-&@)-$.0!'! -($-2'!'(! 5.!
8+#2%$$-1(\! $#(0'+X.$-1(! 2'! +'$%+0#0! (.)%+.5'0! 4! '(! #)+#0! .08'$)#0!
'$#0-0)E&-$#0!4!$%5)%+.5'0!uP-$.+2\!UdTUgb!;(!'0)#0!)'++-)#+-#0!0'!8%'2'!
2')'+&-(.+! 5.! 8+'0'($-.! 2'! 3'-&#&"3+$*( 0"( 'M2'G! A2"3+"*! 2'! 'M2'G(
D'%-N"*(3'+2%'@"*(0"(/"M"+'-&,3(>(@'(A'23'(*&@/"*+%"(P2"(N'=&+'("3("@@$*G(
-$#$(+'#=&L3(@$*(#&3"%'@"*(D%"*"3+"*5!

*.+.$)'+Q0)-$.0!F%&.(.0f!*%.(2#!'5!0'+!F%&.(#!F.D-).!'(!2')'+&-(.2#!
)'++-)#+-#\!'(!0%!"J"%-&-&$(0"(D%$02-&%('@&#"3+$(>(-$30&-&$3"*(0"(N[=&+'+(
8.+.! 0%! 0%8'+X-X'($-.! 5#! '&8-'C.! .! )+.(06#+&.+\! -(-$-.5&'()'! )+.0!
'Z'+$-$-#0!2'!.%)#.D.0)'$-&-'()#!8.+.! 5%':#!D.Z#! 5.! X-0-1(!2'5!&%(2#!
$%5)%+.5!+'-(.()'!D.Z#!5#0!0-0)'&.0!'$#(1&-$#0!:5#D.5'0\!2.+!(.$-&-'()#!
.! #)+.0! 6#+&.0! 2'! .8+#8-.+0'! 2'5! )'++-)#+-#! 4.! (#! 0#5#! '(! D%0$.! 2'5!

.%)#.D.0)'$-&-'()#\!0-(#!D.Z#!#)+.0!('$'0-2.2'0!$+'.2.0!+'8+'0'().2.0!
'(!5.!'_85#).$-1(!-(2%0)+-.5!4!$#&'+$-.5\!5.!+'$+'.$-1(\!'()+'!#)+.0b!

;(! '0)'! &.+$#! F%&.(#\! "@( +"%%&+$%&$( "*( "*-"3'%&$( 0"@( #$/&#&"3+$(
#&M%'+$%&$!2'!5.0!$#&%(-2.2'0!F%&.(.0!B%'!0'!.0-'().(!'(!'5!&-0&#\!
.5:%(.0!X'$'0!+'5.$-#(.2#!$#(!5#0!'Z'+$-$-#0!8+#2%$)-X#0!#)+.0!X'$'0!8#+!
+.C#('0! 8'+0#(.5'0\! 6.&-5-.+'0\! 0#$-.5'0b! "'! -:%.5! &.('+.\! 5#0!
&#X-&-'()#0! 8#D5.$-#(.5'0! #$.0-#(.2#0! 8#+! 2-6'+'()'0! $.%0.0! F.(!
)+.Q2#!*+K&,0+'$#.!B%'!F.(!-()'+X'(-2#!).()#!'(!5.!)+.(06#+&.$-1(\!'(!
'5!%0#!$#&#!'(!'5!)-8#!2'!)'('($-.!2'!'0#0!)'++-)#+-#0b!

El territorio como constructor y reconstructor del tejido social 

K.0! -()'+.$$-#('0! $#(! '5! )'++-)#+-#! 8%'2'(! D%0$.+! '5! D-'(! $#&S(! 0-!
.$'8).(! 5.! $#&85'&'().+-'2.2!'! -()'+$#('_-1(\! 5.!%(-1(!2'! )#2#0! 5#0!
'5'&'()#0b!V.Z#!'0#0!8+-($-8-#0\!5#0!F%&.(#0!#!:+%8#0!F%&.(#0\!8%'2'(!
%)-5-C.+! 0%! 8#)'($-.5! $+'.2#+! 8.+.! )+.(06#+&.+! 6.X#+.D5'&'()'! 5.0!
+'5.$-#('0!'()+'!'55#0!.!8.+)-+!2'!&3&-&'+&/'*(-&20'0'3'*(-$3*+%2-+&/'*(S"3(
D%$(0"( @'( -$3*$@&0'-&,3($( %"-$3*+%2--&,3(0"@( +"J&0$(*$-&'@(>( '#=&"3+'@U!
$#&#!6'0)-X.5'0\!.$)#0!0-&D15-$#0\!$#(&'&#+.$-#('0\!'($%'()+#0\!')$b\!
'(! 5#0! $%.5'0! -()'+.$)S.(! 2-6'+'()'0! '-+$%"*( u$#&%(-2.2'0\!
8'+0#(.5-2.2'0\!;0).2#\!'&8+'0.0gb!!

;0).0! -(-$-.)-X.0! '&8-'C.(! .! @@"3'%( "@( +"%%&+$%&$( 0"( "*D'-&$*( P2"(
+%'3*#&+"3G( %"-2"%0'3G( &3-&+'3( '( *2*( D$=@'0$%"*( -$3( D"%-"D-&$3"*(
D$*&+&/'*G("*D"%'3F'0$%'*G('@"M%"*G!2#(2'!0'!6#+).5'$'!'5!)'Z-2#!0#$-.5!4!
.&D-'().5\!$+'.(2#!5%:.+'0!o55'(#0pf!55'(#0!2'!0-:(-6-$.2#0\!2'!0'()-2#0\!
2'!+'$%'+2#0\!2'!'&#$-#('0!$#(0)+%$)-X.0\!).()#!8.+.!)#2.!5.!$#&%(-2.2!
#!8.+.!.5:%(#!2'!0%0!:+%8#0!')@+'#0!#!E)(-$#0!4!8.+.!5.0!2'&@0!6#+&.0!
2'!X-2.!(#!F%&.(.b!
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O3("@(#'%-$(0"@(A&3(0"@(-$3A@&-+$('%#'0$\!'0).0!-()'+.$$-#('0!B%'!%('(!
'0)@(!+'8+'0'().2.0!8#+! )#2.0!5.0!.$$-#('0!B%'!2'!%(.!%!#)+.!&.('+.!
N'>'3(%"-2D"%'0$G(%"*'%-&0$!5.0!F'+-2.0!8+#2%$-2.0!'(!5.0!8'+0#(.0!4!'(!
5#0!)'++-)#+-#0!8+#2%$)#!2'!5.!$#(6+#().$-1(!.+&.2.b!

Conflictos territoriales 

;5! 0'+! F%&.(#! '(! 0%! -()'+.$$-1(! $#(! 5.! (.)%+.5'C.\! F.! $#(0)+%-2#!
+'5.$-#('0! B%'! D.Z#! '5! &.+$#! 2'! 5#0! .$)%.5'0! 0-0)'&.0! '$#(1&-$#0! 4!
8#5Q)-$#0!B%'!.0%&'(!%(!&%(2#!:5#D.5-C.2#!2'02'!5#!'$#(1&-$#!8'+#!
6+.:&'().2#! 2'02'! 5#! .&D-'().5\! F.(! .$'5'+.2#! 4! 8+#6%(2-C.2#! 5.0!
+$%#&,00+'$#.!0'$W3+0%+2,.!0'$!#3!,*8+#$%#U!'X-2'()'0!'(!5#0!$#(65-$)#0!
8#+! '5! .:%.! '()+'! $#&%(-2.2'0! 4! '&8+'0.0q! #! '(! )+.:'2-.0! F%&.(.0!
$#&#!.X.5.($F.0!#$.0-#(.2.0!8#+!'5!$.&D-#!2'!%0#!2'!5#0!0%'5#0\!$#&#!
5.! 2'6#+'0).$-1(\! !0-(! +'08').+! '5! 'B%-5-D+-#! .&D-'().5b! K.! -()'+.$$-1(!
-(-$-.5&'()'!2'0)-(.2.!.5!.%)#.D.0)'$-&-'()#\!0'!$#&85'Z-C.!4!+'5.)-X-C.\!
.5!(#!)'('+!$5.+#\!D.Z#!'5!&#2'5#!:5#D.5-C.2#!.$)%.5\!$%@()#!('$'0-).!'5!
0'+!F%&.(#!8.+.!0'()-+0'!0.)-06'$F#\!.D.0)'$-2#b!

;0).!&-0&.!8%Z.!2'!8#2'+'0\!2'!2'0'B%-5-D+-#0!0'!'X-2'($-.!'(!5.!+'5.$-1(!
2'5!0'+!F%&.(#!$#(!'5!#)+#\!.5!X'+5#!$#&#!%(!'()'!'_)'+(#!$#(!'5!B%'!
2'D'!$#&8')-+b!75!(#!'_)'+-#+-C.+0'!'5!8+-($-8-#!.($'0)+.5!o4#!0#4!'(!5.!
&'2-2.!'(!B%'!)S!'+'0p!B%'!0'!)+.2%$'!'(!'5!4#!'0)#4!D-'(!'(!5.!&'2-2.!
'(!B%'!5#0!#)+#0!'0)E(!D-'(\!F.!F'$F#!B%'!5#0!)'++-)#+-#0!0'.(!'0$'(.+-#0!
2'!$#(65-$)#0!0#$-.5'0b!;(!'5!8.Q0!5#0!$#(65-$)#0!0#$-.5'0!&@0!'X-2'()'0!'(!
5#0!S5)-&#0!.M#0!F.(!'0).2#!+'5.$-#(.2#0!8+-&'+#!$#(!5.0!8%:(.0!8#+!'5!
)'++-)#+-#! 4! '5! 8#2'+\! )'(-'(2#! $#&#! .$)#+'0! 8+-($-8.5'0! 5#0! 8.+)-2#0!
$#(0'+X.2#+! 4! 5-D'+.5! B%'!&@0! .2'5.()'! 0'! )+.(06#+&.+#(! '(! :%'++.0!
'()+'! :+%8#0! .+&.2#0! 0%DX'+0-X#0\! 8.+.&-5-).+'0! #! '0).).5'0!
2'6'(2-'(2#!-()'+'0'0!8+-X.2#0\!:+%8#0!B%'!F.(!%)-5-C.2#!$#(!6+'$%'($-.!
.!5.!$#&%(-2.2!$#&#!'0$%2#!2'!:%'++.b!

L:%.5&'()'\!'0).0!-()'+.$$-#('0!$.+:.(!2'!0-:(-6-$.2#!5#0!5%:.+'0\!5-:.2#0!
.!X.$Q#0\!$.+'($-.0!2'!.5:#!#!.5:%-'(\!0'()-&-'()#0!2'!2#5#+!#!-+.b![.!0'.!
8#+!-()'+.$$-#('0!$#(65-$)-X.0!.$)%.5'0!#!8.0.2.0b!!

O3("@(#'%-$(0"@(-$3A@&-+$('%#'0$G!5#0!)'++-)#+-#0!F.(!0-2#!'0$'(.+-#0!2'!
'_85#0-#('0\!&.0.$+'0\!&-(.0!.()-8'+0#(.\!)+@(0-)#!2'!:+%8#0!.+&.2#0\!
')$b!<'$#(#$'+!'0).0!&.+$.0\!'0).0!F'+-2.0\!'0!'5!8+-&'+!8.0#!8.+.!.0%&-+!
'5!8+#$'0#!2'!+'8.+.$-1(!6+'()'!.5!)'++-)#+-#b!

s`%E!).()#!5.!$#&%(-2.2!8'+$-D'!2')'+&-(.2#0!'08.$-#0!$#(!0%$'0#0!2'5!
8.0.2#!X-#5'()#0\!#!$#&#!'08.$-#0!8'5-:+#0#0\!.:+'0-X#0t!sB%E!2-X-0-#('0!
0#$-.5'0\!$%5)%+.5'0\!+'5-:-#0.0!F.4!5.)'()'0!'(!'5!)'++-)#+-#t!

El territorio y su temporalidad 

K.! +'5.$-1(! $#(! '5! )'++-)#+-#! '0)@! '(&.+$.2.! '(! %(.! )'&8#+.5-2.2\!
B%-'('0! 5#! F.D-).+#(! F.$'! .5:%(.0! 2E$.2.0! )-'('(! %(! &.+$#! 2'!
+'6'+'($-.! 2-0)-()#! .! B%-'('0! .8'(.0! 5#! '&8-'C.(! .! +'$#(#$'+b! K#0!
)'++-)#+-#0\!.&D-'().5!4!0#$-.5&'()'!F.D5.(2#\!'0)@(!$#(0)+%-2#0!8#+!%(!
0-(!(S&'+#!2'!-()'+.$$-#('0!$#(0)+%-2.0!2%+.()'!.M#0\!0-:5#0\!&-5'(-#0b!!

;(!5.!&'2-2.!'(!B%'!0'!$#(#C$.!4!+'$#(#C$.!'0'!)'Z-2#!(.)%+.5!4!F%&.(#!
'(&.+$.2#!'(!'0.!)'&8#+.5-2.2!2'!5.+:#!85.C#\!'5!$#&8+#&-0#!$#(!0%!
&.()'(-&-'()#!4!+'$#(0)+%$$-1(!0'+@!&.4#+b!K.0!)+.(06#+&.$-#('0!0#(!
8.+)'!2'!5#0!)'++-)#+-#0\!2'!5.!X-2.!&-0&.\!0-(!'&D.+:#\!5.0!)'(0-#('0!0#(!
015#! 8.0#0! B%'! $#(! '5! )-'&8#! 0'! $#(X-'+)'(! '(! (%'X.0! %(-#('0! #!
6#+).5'$-&-'()#! 2'! 5.0! &-0&.0! 0-! 0'! .0%&'! 0%! +'$#(0)+%$$-1(! $#&#!
$#&8+#&-0#!$#5'$)-X#b!

! !
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$"3&$&,%+0')%!X+4%,&'

(

V'(-'D'-&0'0(0"(*"%(@$(P2"(*"("/$-'(*&3(*"%@$(

K.!$.)':#+Q.!2'!<'8.+.$-1(!P-&D15-$.!0'!8+'0'().!$#&#!%(!-&8'+.)-X#!
&#+.5!4!8#5Q)-$#!'(!5#0!$#()'_)#0!2'!)+.(0-$-1(!2'!5.!:%'++.!F.$-.!5.!8.C\!
4! F.$'! 8.+)'! 2'5! $#(Z%()#! 2'! &'2-2.0! 2'! 5.! Z%0)-$-.! +'0).%+.)-X.q! 0%!
8+#810-)#! '0\! 2'0.++#55.2#! .2'$%.2.&'()'\! 8'+&-)-+! .! 5.0! XQ$)-&.0! 2'!
0-)%.$-#('0!'_)+'&.0!8+#X#$.2.0!8#+! 5#0! $#(65-$)#!.+&.2#0\!0#$-.5'0!4!
8#5Q)-$#0\! ).5'0! $#&#! '5! B%'! X-X'! *#5#&D-.\! +'$%8'+.+! 0%! 2-:(-2.2! 4!
+'0).D5'$'+!$#(!&.4#+!0':%+-2.2!0%!&-+.2.!F.$-.!'5!6%)%+#b!(

K.!<'8.+.$-1(!(#!8'+)'('$'!.!%(.!S(-$.!2-0$-85-(.\!0%!'()'(2-&-'()#!2.!
$%'().!2'!@+'.0!$#&#!'5!2'+'$F#\!5.!&#+.5!4!5.!80-$#5#:Q.b!7%(B%'!)#2.0!
$#-($-2'(!'(!5.!('$'0-2.2!2'!5.!+'8.+.$-1(\!'5!'()'(2-&-'()#!B%'!)-'('(!
2'5!)E+&-(#!'0!2-6'+'()'\!4!8#+!).()#!5.0!8+@$)-$.0!B%'!$#(55'X.(b!;0!'(!5.!
<'8.+.$-1(!P-&D15-$.!2#(2'!$#(65%4'(!.08'$)#0!$#&%('0!2'!5.0!&-0&.0\!
4.!B%'!$#(0-2'+.!2-6'+'()'0!@&D-)#0!2'!5.!8'+0#(.!F%&.(.!$#&#!0%Z')#!
2'!+'8.+.$-1(b!!

;5! #DZ')-X#! 2'5! 8+'0'()'! .8.+).2#! '0! +'.5-C.+! %(! D+'X'! 'Z'+$-$-#! 2'!
-(2.:.$-1(!0#D+'!5#!B%'!0-:(-6-$.!5.!<'8.+.$-1(!P-&D15-$.!4!0%!8#)'($-.5!
$#&#!.+)-$%5.2#+!2'!(%'X#0!8+#4'$)#0!2'!X-2.!8.+.!5.0!XQ$)-&.0\!'(!'5!
$#()'_)#! $#5#&D-.(#! $.+.$)'+-C.2#! 8#+! 5.! -&85'&'().$-1(! 2'! %(.!
Z%0)-$-.! )+.(0-$-#(.5! '(! &'2-#! 2'! 5.! $#()-(%-2.2! 2'5! $#(65-$)#! 0#$-.5\!
8#5Q)-$#!4!.+&.2#b!

3.+.! '0)#\! -(-$-.5&'()'! 0'! 8+#8#('! %(! .$'+$.&-'()#! .! 5.! (#$-1(! 2'!
0Q&D#5#!4!0%0!6%($-#('0!8'2.:1:-$.0!4!2'!.+)-$%5.2#+!0#$-.5\!5.0!$%.5'0!0'!
X'(! 6+.$)%+.2.0!.!8.+)-+! 2'! 5#0!F'$F#0! X-$)-&-C.()'0\! -&8-2-'(2#!.! 5.0!
XQ$)-&.0!:'0)-#(.+!0%!(%'X.!&-+.2.!6+'()'!.!5.!+'.5-2.2b!!
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70Q!&-0&#!0'!2'0.++#55.!%(.!&-+.2.!+'08'$)#!2'!5.!(#$-1(!2'!XQ$)-&.\!B%'!
8.+)'!2'!5.!$#&8+'(0-1(!2'!0%!#)+'2.2!$#&#!'5'&'()#!B%'!8#0-D-5-).!0%!
$#&8+'(0-1(! '(! ).()#! 0'+'0! &#+.5'0! $#&#! 0%Z')#0! 8#5Q)-$#0! B%'!
2'&.(2.(!2'5!;0).2#!0%!+'8.+.$-1(b!!

3#0)'+-#+&'()'! 0'! .D#+2.! 5.! 2-&'(0-1(! Z%+Q2-$.! 2'! 5.! <'8.+.$-1(!
P-&D15-$.! '(! 5.! B%'! '5! ;0).2#! .0%&'! %(.! 8#0)%+.! 0#5-2.+-.! $#(! 5.0!
XQ$)-&.0! 4! 0'! 8+#8#('! 0%! 8+#$'0#! 2'! +'8.+.$-1(! -()':+.5\! 8'+#! B%'!
8+'0'().! $#()+.2-$$-#('0! +'08'$)#! 2'! 5.! DS0B%'2.! 2'! 5.! X'+2.2! 4! 5.0!
:.+.()Q.0! 2'! (#! +'8')-$-1(! 2'! 5#0! F'$F#0! X-#5'()#0! .5! (#! .0%&-+! 0%!
8.+)-$-8.$-1(! $#&#! .:'()'! .$)-X#! 2'()+#! 2'5! 2'0.++#55#! 2'5! $#(65-$)#!
$#5#&D-.(#\! 4! '(! '0)'! 'Z'+$-$-#\! 0%! 8.8'5! $#&#! X-$)-&.+-#b! ;(! '0)'!
'0$'(.+-#!5.!+'8.+.$-1(!-()':+.5!4!'08'$-.5&'()'!5.!+'8.+.$-1(!0-&D15-$.!
.2B%-'+'(!%(!8.8'5!8+#).:1(-$#!$#&#!8+#$'0#0!B%'!8+#8'(2'(!8#+!5.!
.$)-X.$-1(!2'!5.!&'&#+-.!$#5'$)-X.!4!'5!'0$5.+'$-&-'()#!2'!5.!X'+2.2b!!

J-(.5&'()'! 0'! $#()'&85.(! .5:%(#0! +-'0:#0! B%'! 8%'2'! $#(55'X.+! 5.!
.85-$.$-1(!-(.2'$%.2.!2'!5.!+'8.+.$-1(!0-&D15-$.\!).5'0!$#&#!5.!$.+-2.2!
4!5.!.85-$.$-1(!2'!&'2-2.0!2'!+'8.+.$-1(!'(!%(!$#()'_)#!2'!$#()-(%-2.2!
2'!5.!X-#5'($-.!+':-#(.5b!'

Comprender lo simbólico 

3.+.!.$'+$.+(#0!.!5.!$.)':#+Q.!2'!<'8.+.$-1(!P-&D15-$.!0'!F.$'!('$'0.+-.!
5.!$#&8+'(0-1(!2'!@$(*&#=,@&-$!'(!).()#!.08'$)#!2#).2#+!2'!0'()-2#!8.+.!
5#0!:+%8#0!F%&.(#0b!7!5#!5.+:#!2'!5.!F-0)#+-.!2'!5.!F%&.(-2.2\!)#2.0!5.0!
0#$-'2.2'0!F.(!'($#()+.2#!4!2'0.++#55.2#!&'$.(-0&#0!8.+.!2#).+!2'!
0'()-2#!0%!&%(2#!).()#!8+-X.2#!$#&#!$#5'$)-X#\!'0)#!F.!0-2#!.!)+.XE0!2'!
5.! $+'.$-1(! 4! %0#! 2'! 5#0! 0Q&D#5#0\! 4.! 0'.(! 5-(:YQ0)-$#0\! 85@0)-$#0\! 8#+!
&'2-#!2'!Q$#(#0\!')$b!

K#0! 0Q&D#5#0! .$.++'.(! 0-:(-6-$.2#0! 8+#6%(2#0! B%'! &'2-.(! '(! 5.0!
+'5.$-#('0!'()+'!5.0!8'+0#(.0!4!5#0!:+%8#0\!)-'('(!%(!$.+@$)'+!2-(@&-$#!4!
'0)@(!'(!8'+&.('()'!$#().$)#!$#(!'5!8.0.2#!4!'5!6%)%+#!2'!5#0!&-0&#0\!
).()#!'(!5.!6#+&.!2'!5.!&'&#+-.!$#&#!'(!5.!6#+&.!'(!B%'!-&.:-(.(!0%!
6%)%+#!$#5'$)-X#b!

3#2'&#0! .6-+&.+! B%'! 5#0! 0Q&D#5#0! 2'6-('(! 4! .+)-$%5.(! 5.0! +'5.$-#('0!
'()+'! 5.0! 8'+0#(.0b! ;0! .! )+.XE0! 2'! 5#0! 0Q&D#5#0! B%'! 5#0!&-'&D+#0! 2'!
2')'+&-(.2.! 0#$-'2.2\! 2'02'! '5! &#&'()#! &@0! )'&8+.(#! 2'! 5.!
0#$-.5-C.$-1(\! .8+'(2'(! 5.0! (#+&.0! 2'! $#(2%$).! #! '_8+'0.(! 0%0!
0'()-&-'()#0\!'0!.0Q!B%'!'5!0Q&D#5#!#8'+.!'(!0%!6%($-1(!2'!$#&%(-$.2#+b!
3#+!5#!).()#\!'5!0Q&D#5#!'()+.!.!$#(0)+%-+!%(!+'6'+'()'!2'!0-:(-6-$.$-#('0!
B%'\!'(!'5!&.+$#!2'!5.0!-()'+.$$-#('0!0#$-.5'0\!2#).!2'!0-:(-6-$.2#!5.!X-2.!
0#$-.5!.5!&-0&#!)-'&8#!B%'!0'!+'$+'.!8'+&.('()'&'()'b!!

;5!0Q&D#5#!(#!#8'+.!2'!&.('+.!-(2'8'(2-'()'\!.-05.2#!2'!5.0!+'5.$-#('0!
0#$-.5'0b! "'! F'$F#\! '0! '(! '5! '0$'(.+-#! 0#$-.5! 4! '08'$Q6-$.&'()'! '(! '5!
-()'+$.&D-#! 2'+-X.2#! 2'! 5.! '2%$.$-1(! B%'! 0'! .$)-X.! 5.! (.)%+.5'C.! 2'5!
0Q&D#5#! .5! 5#:+.+! B%'! )#2#0! 5#0!&-'&D+#0! 2'! %(! 2')'+&-(.2#! :+%8#!
0#$-.5! $#&8+'(2.(\! .8+'(2.(!4!8%'2.(!2.+! .! $#(#$'+! 5#0! 0-:(-6-$.2#0!
$#&8.+)-2#0! 8#+! )#2#! '5! :+%8#! '(! '5! 8+#$'0#! 2'! 5.! +'8+#2%$$-1(!
0-&D15-$.b!!

;5! 0Q&D#5#! ).&D-E(! #8'+.! $#&#! '5'&'()#! -()':+.2#+! 2'5! :+%8#b! ;0).!
6%($-1(! 0#$-.5! 8'+&-)'! $#&8+'(2'+! $1&#! 8'+$-D'! 2')'+&-(.2#! :+%8#!
0#$-.5! 5.! +'.5-2.2! $#5'$)-X.! '! -(2-X-2%.5b! "'! 5#! .()'+-#+! 0'! 2'+-X.! 5.!
-&8#+).($-.!2'!5.!&'&#+-.!F-0)1+-$.!2'!5#0!:+%8#0!F%&.(#0\!4.!B%'!5#0!
0Q&D#5#0! B%'! 0'! $#&8.+)'(! $#5'$)-X.&'()'! :'('+.(! %(! $#(Z%()#! 2'!
0-:(-6-$.2#0!B%'!8'+&.('$'(!'(!'5!)-'&8#\!B%'!$#(0)-)%4'(!'5!$.+@$)'+!'!
-2'()-2.2!2'!)#2#0!0%0!&-'&D+#0\!2#(2'!5#0!0Q&D#5#0!4!5#0!0-:(-6-$.2#0!
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B%'!2'!'55#0!0'!2'+-X.(\!F.(!'0).2#!4!'0).+@(!8+'0'()'0!'(!'5!$#(0$-'()'!
$#5'$)-X#! $#(0)-)%-2#! 8#+! 5.0! '_8'+-'($-.0\! 0%'M#0\! 0'()-&-'()#0! 4!
&'&#+-.0\!B%'!2#).(!2'!0'()-2#!'5!8+'0'()'!4!$#()+-D%4'(!.!'0)+%$)%+.+!
'5!6%)%+#b!!

;0! '()#($'0! B%'! '5! 0Q&D#5#! $-+$%5.! '(! )+'0! '0$'(.+-#0! $#($+')#0f! '(!
8+-&'+.!-(0).($-.!'(!'5!@&D-)#!8'+0#(.5\!2#(2'!-&8+-&'!'(!'5!-(2-X-2%#!
%(!&.+$#!2'!+'6'+'($-.!8.+.!)#2.0!0%0!.$$-#('0\!).5'0!$#&#!'5!D-'(!#!'5!
&.5\! '5! -(2-X-2%#! 2'0.++#55.+@! 0%! $#(Z%()#! 2'! 8'+$'8$-#('0! 0#D+'! '5!
&%(2#!D-'(!0'.!2'()+#!#!6%'+.!2'!0%!&%(2#!&@0!8+1_-&#b!;5!0':%(2#!
'0$'(.+-#!8.+.!5.!$-+$%5.$-1(!2'5!0-&D#5-0&#!8.+)'!2'!'0.!-(2-X-2%.5-2.2!
4! 0'! .D+'!.5! $#(Z%()#!2'! 5.0! +'5.$-#('0! 0#$-.5'0\! .! 5.0!2-(@&-$.0!2'! 5.!
-()'+.$$-1(! '()+'! 5#0! &-'&D+#0! 2'! %(! :+%8#\! 2'! %(.! 2')'+&-(.2.!
$#5'$)-X-2.2\! '0! '(! '0)'! '0$'(.+-#! 2#(2'! 0'! -()'+$.&D-.(! 5.0!
8'+$'8$-#('0\! '_8'+-'($-.0\! 0'()-&-'()#0! 4! .(F'5#0! 2'! 6%)%+#! B%'!
$.+.$)'+-C.(!.!%(!$#5'$)-X#b!!

J-(.5&'()'\!'5!)'+$'+!$#()'_)#!2'!$-+$%5.$-1(!2'5!0-&D#5-0&#!'0!'5!0#$-.5\!
'(!'5!B%'!'()+.(!'(!5.!2-(@&-$.!F%&.(.!'5!$#(Z%()#!2'!'_8'+-'($-.0!2'!
5.0! :'('+.$-#('0! .()'+-#+'0\! 0'! .2B%-'+'(! 5.! &'&#+-.! $#5'$)-X.\! 5.!
F-0)#+-.!4!5.!8#0-D-5-2.2!2'!$#(0)+%$$-1(!2'!%(!6%)%+#!$#5'$)-X#b!!

"#0! 8+':%().0! 8'+)-('()'0! 8.+.! '5! #DZ')#! 2'5! 8+'0'()'! 2#$%&'()#!
8#2+Q.(!0'+!5.0!0-:%-'()'0f!sB%E!#$%++'!$#(!'5!0Q&D#5#!4!5.0!+'5.$-#('0!
0#$-.5'0!B%'!2'!E5!0'!2'+-X.(!$%.(2#!5#0!-(2-X-2%#0!4!5.0!0#$-'2.2'0!B%'!
5.0! $#(6#+&.(! 0'! '(6+'().(! .! '0$'(.+-#0! 2'! X-#5'($-.! :'('+.5-C.2.t\!
sB%E! 0'()-2#! )-'('! %(! 8+#$'0#! 2'! +'8.+.$-1(! '(! '5! )'++'(#! 2'! 5#!
0-&D15-$#t!;0!2'!&'($-#(.+!B%'\! $#&#!+'0%5).2#!2'!%(.! 0-)%.$-1(!2'!
X-#5'($-.! :'('+.5-C.2.! #! 5.! '_8#0-$-1(! -(2-X-2%.5! #! $#5'$)-X.! .! %(.!
0-)%.$-1(! 2'! X%5('+.$-1(! 2'! 0%0! 2'+'$F#0! F%&.(#0! .! $.%0.! 2'! 5.!

X-#5'($-.!0#$-#8#5Q)-$.\!'5!'X'()#!2#5#+#0#!6+.$)%+.!5.! +'.5-2.2!0#$-.5\!4!
0#(!5.0!XQ$)-&.0!B%-'('0!-()'().+@(!$#&8+'(2'+!'5!&%(2#!.!8.+)-+!2'!%(!
.()'0!4!%(!2'08%E0!2'5!0%$'0#\!'5!$%.5!8#2+@!55':.+!.!.2B%-+-+!5.!$.)':#+Q.!
2'!%(!F-)#!'(!0%0!X-2.0b!!

;0)'!F-)#!)'(2+@!'5!$.+@$)'+!2'!)+.%&@)-$#\!#8'+.(2#!$#&#!%(.!6+.$)%+.!
.5!-()'+-#+!2'5!:+%8#!0#$-.5!4!2'X.0).(2#!5.!6%($-1(!8'+0#(.5!2'()+#!2'5!
&-0&#\!2'0.+)-$%5.(2#! 5#0!8+#4'$)#0!2'! 6%)%+#!.!8.+)-+!2'! 5.!X-#5'($-.!
X-X-2.b!P-(!'&D.+:#\!8.+.!`%-()'+#\!8%'2'!0'+!Z%0)#!.55Q!2#(2'!'5!#DZ')#!
0Q&D#5#!0'!5'X.().!$#&#!8#0-D-5-2.2!2'!#+:.(-C.$-1(!4!.+)-$%5.$-1(!B%'!
2.!5%:.+!.!5.!$#()-(%-2.2!2'!5.!'_-0)'($-.!&@0!.55@!2'!5.!X-#5'($-.!X-X-2.\!
.%(B%'!'(!+'5.$-1(!$#(!'0).!u`%-()'+#!P-'++.\!UdTefTmig!4.!B%'!'5!F'$F#!
2#5#+#0#! 8'+&.('$'+@! '(! 5.! &'&#+-.! 2'! B%-'('0! 5#! X-X-'+#(! 8.+.!
0-'&8+'b!!

^(.! $#(0'$%'($-.! 2'! 5.! X-#5'($-.! :'('+.5-C.2.! 0#D+'! 5#0! :+%8#0! 4!
8'+0#(.0!X-$)-&-C.2.0!'0!'5!2'!5.!2'0)+%$$-1(!2'!0%!%(-X'+0#!0-&D15-$#!4!
'5!$#(Z%()#!2'!0%0!+'8+'0'().$-#('0!4!0-:(-6-$.2#0b!`%-()'+#!.6-+&.!B%'!
5.!'_8'+-'($-.!2'5!2#5#+!.$.++'.!'5!0-(0'()-2#!+'08'$)#!2'!5.!+'.5-2.2!4!5.!
$#('_-1(!$#(!5#!0-&D15-$#\!2#(2'!0'!6+%0)+.!5.!8#0-D-5-2.2!2'!8+#4'$).+!'5!
6%)%+#!'(!B%-'('0!F.(!0#D+'X-X-2#b!!

*#(! 5#! .()'+-#+\! '5! $#(Z%()#! 2'! 0#D+'X-X-'()'0! 2'! 5.! '_8'+-'($-.!
)+.%&@)-$.! B%'! $#(55'X.! 5.! X-#5'($-.\! 0'! 0%&'+:'! '(! 5.! 'X#$.$-1(! 2'5!
8.0.2#\!(#!5#:+.(!2#).+!2'!0'()-2#!5.!'_8'+-'($-.!2'5!8+'0'()'!4!'(!)#2#!
.08'$)#! (-':.(! 5.! 8#0-D-5-2.2! 2'! $#(0)+%$$-1(! 2'! %(.! .5)'+(.)-X.! 2'!
6%)%+#b!!

;()#($'0! 5.! +'65'_-1(! 0#D+'! 5.! 8#0-D-5-2.2! B%'! +'8+'0'().! 8.+.! 5.0!
XQ$)-&.0!2'!F'$F#0!X-#5'()#0!5.!<'8.+.$-1(!P-&D15-$.\!'0!5.!2'!-()'().+!
$#()+-D%-+!.!8+#$'0#0!'(!5#0!$%.5'0!5#0!-(2-X-2%#0!4!0%0!$#5'$)-X#0!8%'2.(!



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
48

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

48 
!

+'.0-:(.+! 0'()-2#! .! 0%0! X-2.0! )+.0! 5.! '_8'+-'($-.! 2'! 5.! X-#5'($-.! 4! 5.!
X-$)-&-C.$-1(\! .! )+.XE0! 2'! %(! .($5.Z'! $%5)%+.5! B%'! +'$#Z.! ).()#! 5.0!
'_8'+-'($-.0! 8'+0#(.5'0! $#&#! 5.0! $#5'$)-X.0\! )'(-'(2#! '(! $%'().! 5.0!
'_8'+-'($-.0!2'5!8.0.2#!4!5.!+''5.D#+.$-1(!2'!(%'X.0!&-+.2.0!2'!6%)%+#b!!

`%-C@0! 8#+! 5.! $#&85'Z-2.2! B%'! '($.+(.! 5.! 8#0-D-5-2.2! 2'! -&.:-(.+! '5!
6%)%+#!2'08%E0!2'!5#0!F'$F#0!X-#5'()#0\!5.!+'8.+.$-1(!0-&D15-$.!0'!'+-:'!
$#&#! %(! 8+#$'0#! B%'! .$#&8.M.! '(! 5.! '5.D#+.$-1(! 2'5! 2#5#+! .! 5.0!
8'+0#(.0! 4! $#5'$)-X#0! B%'! F.(! 0-2#! XQ$)-&.0! 2'! X-#5'($-.\! .! )+.XE0! 2'!
.$)-X-2.2'0! B%'! $#()+-D%4.(! .! '5.D#+.+! 5#0! 2%'5#0\! .! +'$%8'+.+! 5.!
&'&#+-.!4!5.!X'+2.2!0#D+'!5#0!.$#()'$-&-'()#0\!0%&.2#!.!5.!DS0B%'2.!
-($'0.()'! '(! 5.! 2'&.(2.! 2'! Z%0)-$-.\! B%'! 8'+&-).(! .! 5.0! 8'+0#(.0\!
$#()-(%.+!X-X-'(2#\!.!8'0.+!2'!5#!#$%++-2#b!!

;(!'0'!.$#&8.M.+\!'5!'5'&'()#!.+)Q0)-$#!$#D+.!:+.(!-&8#+).($-.!2'D-2#!
.!5.!8#0-D-5-2.2!B%'!#6+'$'!2'!'_8+'0.+!5#!-('_8+'0.D5'\!'5!2#5#+b!;5!.+)'!
$#(0)-)%4'!'()#($'0!%(.!8#0-D-5-2.2!2'!'_8+'0.+!5#!0-&D15-$#!4!8'+&-)'!
-($5%0#!+'.5-C.+!5.!+'65'_-1(!0#$-.5!+'08'$)#!2'!5#0!F'$F#0!X-#5'()#0\!'0.!
8#0-D-5-2.2!2'!'X#$.$-1(\!2'!(#!8'+2'+!'5!+'$%'+2#!4!B%'!'0'!+'$%'+2#!
#8'+'!$#&#!%(.!5'$$-1(!.8+'(2-2.!F.$-.!'5!6%)%+#\!$#&#!%(!-&8'+.)-X#!
&#+.5!F.$-.!5.0!(%'X.0!:'('+.$-#('0\!8.+.!B%'!5.!X-#5'($-.!(#!X%'5X.!.!
#$%++-+! .5! &-0&#! )-'&8#! B%'! +'$%8'+.! 5.! 2-:(-2.2! 2'! 5.! XQ$)-&.! 4! 5.!
$#&%(-2.2!.6'$).2.\!.!)+.XE0!2'5!6#+).5'$-&-'()#!2'5!)'Z-2#!0#$-.5b!!

;(!5.!).D5.\!`%-()'+#!$#($+').!.5:%(.0!2'!5.0!6%($-#('0!2'!5.0!&'2-2.0!
2'!+'8.+.$-1(!0-&D15-$.b!!

!

!

C5$0+'$#.!(#!3,.!*#(+(,.!(#!L#4,&,0+/$!.+*8/3+0,!

R,&,!3'.!W,*+3+,&#.!J!2H0%+*,.!Ja'!
K&54'.!,W+$#.!

R,&,!3,!.'0+#(,(!

3%()#0!6#$.5'0!'(!+'5.$-1(!$#(!'5!2%'5#! ,'&#+-.!8.+.!5.0!(%'X.0!:'('+.$-#('0!

,.+$#!0#$-.5!8.+.!5.!'_8'+-'($-.!-(2-X-2%.5!#!
6.&-5-.+!

*+-)-$.!.!5#0!8'+8')+.2#+'0!#!+'$#(#$-&-'()#!
2'!+'08#(0.D-5-2.2'0!

;(!#$.0-#('0\!.0#$-.2.0!.!+-)%.5'0!B%'!
&.()'(:.(!.5!2#5-'()'!.5!$%'+8#!0#$-.5!

;08.$-#!0#$-.5!0-&D15-$#!

*#()+-D%4'(!.5!2'+'$F#!.!5.!X'+2.2!.5!'0).+!
.0#$-.2#0!.!+'$#(#$-&-'()#!4!

$#(&'&#+.$-1(!

*#()+-D%4'(!.5!2'+'$F#!.!5.!X'+2.2!.5!6.$-5-).+!
5%:.+'0!2'!&'&#+-.!$#&8.+)-2.!

;_8+'0.+!%(.!$+Q)-$.!#!0.($-1(!&#+.5!F.$-.!5#0!
8'+8')+.2#+'0!

P'M.5.+!5.!-&8#+).($-.!2'!5.!8+'X'($-1(!

3'+&-)'(!&.()'('+!%(!+'$%'+2#!2'!5.0!
XQ$)-&.0\!0%0!-2'.5'0!4!.08-+.$-#('0b!

P'!8%'2'(!$#(0#5-2.+!'(!-$#(#0!B%'!
&.()-'('(!8.+.!5.!0#$-'2.2!5.0!5'$$-#('0!2'5!

8.0.2#!

<'-X-(2-$.(!5.!&'&#+-.!2'!5.0!XQ$)-&.0!
&#+).5'0\!2'0.8.+'$-2#0!4!0#D+'X-X-'()'0!

78#+).(!.!5.!$#(0)+%$$-1(!2'!&'&#+-.!
$#5'$)-X.!

,.+$.(!5.!0%8'+.$-1(!2'5!-&8.$)#!
0-&D15-$.&'()'!4!$#((#).!'08'+.(C.!2'!

6%)%+#b!

3+#&%'X'(!5.!2'6'(0.!2'!5#0!2'+'$F#0!
F%&.(#0!4!5.!:.+.()Q.!2'!(#!+'8')-$-1(!2'!5.!

X'Z.$-1(!

h'=@'5(?23-&$3"*(0"(@'*(#"0&0'*(0"(`"D'%'-&,3(*&#=,@&-'5(?2"3+"X(OiD"%&"3-&'*(0"(
a+%"0'0("3(@'(`"D'%'-&,3(;&#=,@&-'("3(1$@$#=&'(n2&3+"%$(;&"%%'(a@M'(V2-&'(89675(H5(

67_(
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"'! 5.! ).D5.! .()'+-#+! 8#2'&#0! -2'()-6-$.+! .5! &'(#0! $-($#! '5'&'()#0!
6%(2.&'().5'0! 2'! 5.! +'8.+.$-1(! 0-&D15-$.! '(! 5.! -()'+.$$-1(! '()+'! 5#!
-(2-X-2%.5!4!5#!$#5'$)-X#f!!

K.!'_8'+-'($-.!0-&D15-$.!$#()+-D%4'!.5!8+#$'0.&-'()#!2'5!2#5#+!2'! 5.0!
XQ$)-&.0! ).5! $#&#! %(! +-)%.5! #! %(! '5'&'()#! 2'! $.+@$)'+! 8.+)-$%5.+! 4!
$#5'$)-X#\! $#(! '0)#! 0'! 8%'2'! :'('+.+! #)+#! F-)#! '(! '5! )-'&8#! 4! '(! '5!
'08.$-#!B%'!0%8'+.!.5!F-)#!B%'!F.!8+#X#$.2#!'5!F'$F#!X-$)-&-C.()'b!70Q!
8%'2'!$#()+-D%-+!.5!$-'++'!2'!%(!$-$5#!.0#$-.2#!$#(!'5!2#5#+!4!.!5.!.8'+)%+.!
2'!#)+#!$-$5#\!B%-C@!.0#$-.2#!.!5.!+'$#(0)+%$$-1(!2'5!8+#4'$)#!2'!X-2.!#!.!
%(.!(%'X.!&-+.2.!2'!6%)%+#b!!

K.!DS0B%'2.!2'5!2'+'$F#!.!$#(#$'+!5.!X'+2.2!0#D+'!5#0!.$#()'$-&-'()#0!
X-#5'()#0! 4! 0%! 8+#$'0.&-'()#! 0#$-.5! $#&#! +'$#(#$-&-'()#! #! .$)#!
$#(&'&#+.)-X#!8#+! 5.!2-:(-2.2!2'! 5.0!XQ$)-&.0\!$#()+-D%4'!.5!'Z'+$-$-#!
8'2.:1:-$#!2'5!0Q&D#5#!4!.$)S.!$#&#!F'++.&-'().!2'!(#!+'8')-$-1(!2'!
5.!X-#5'($-.!$#&#!8.+)'!2'!5.!&-+.2.!F.$-.!'5!6%)%+#!4!'5!+'0).D5'$-&-'()#!
2'!(%'X#0!8+#4'$)#0!2'!X-2.b!!

K.! <'8.+.$-1(! P-&D15-$.! (#! +'8+'0'().! -(:+'0#0! '$#(1&-$#0! 8.+.! 5.0!
XQ$)-&.0b!P-!D-'(\!'(!5#0!F'$F#0!X-$)-&-C.()'0!0'!2'0).$.!%(.!-()'+0'$$-1(!
2'! $.+'($-.0! '(! '5! 85.(#! &.)'+-.5! 8.+.! 5.0! XQ$)-&.0\! 5.0! &'2-2.0! 2'!
+'8.+.$-1(!0-&D15-$.!.8%().(!.!%(!8+#$'0#!2'!0.(.$-1(!8.%5.)-(#!4!(#!.!
&'2-2.0!2'!$.+@$)'+!&.)'+-.5b!!

K.! +'8.+.$-1(! P-&D15-$.! $%'().! $#(!#DZ')#0! $.+:.2#0!2'! 0-:(-6-$.2#!4!
0-&D#5-0&#!B%'!F.(!2'!0'+!+'8+'0'().)-X#0!2'!4!8.+.!5.0!XQ$)-&.0b!;(!'5!
8+#$'0#! 2'! +'8.+.$-1(! '0! 2')'+&-(.()'! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'5!
$#(Z%()#! 2'! XQ$)-&.0! 2'! &#2#! B%'! 5.0! &'2-2.0! B%'! 0'! 2'0.++#55'(!
.%&'()'(!0%!X.5#+!4!5':-)-&-2.2b!!

75!2'0.++#55.+0'!'(!$#()'_)#0!$#5'$)-X#0!4! )+.).+!2'!6#+).5'$'+!'5!)'Z-2#!
0#$-.5! 2'! 5.0! XQ$)-&.0\! 5.0! &'2-2.0! 2'! <'8.+.$-1(! P-&D15-$.! 8%'2'(!
$.+:.+0'! 2'! 0-:(-6-$.2#0! 8#0-)-X#0! 4! &#X-5-C.+! 2'! '0).! &.('+.! 5.!
0#5-2.+-2.2!4!.6'$)-X-2.2\!6%(2.&'().5'0!'(!5#0!8+#$'0#0!2'!.8#4#!.!5.0!
XQ$)-&.0!4!0%0!6.&-5-.+'0b!!

^(! '5'&'()#! B%'! '()+.! '(! Z%':#! '(! 5#0! 8+#$'0#0! 2'! <'8.+.$-1(!
P-&D15-$.!'0!'5!2'!5.!$#(X-X'($-.!$#(!5.!'_8'+-'($-.!)+.%&@)-$.\!0-!D-'(!0'!
8+')'(2'!+'8.+.+!%(!8+#D5'&.!0-(!0#5%$-1(\!0'!2'D'!)'('+!'(!$%'().!B%'!
4.! (#! '0! 8#0-D5'! X#5X'+! .! 5.0! XQ$)-&.0! .5! '0).2#! .()'+-#+! .! 0%!
X-$)-&-C.$-1(\O8#+!'Z'&85#!'(!$.0#!2'!&%'+)'!#!2'0.8.+-$-1(!2'!5#0!0'+'0!
B%'+-2#0!u`%-()'+#!P-'++.\!UdTe!(b8gb!

K#!.()'+-#+!'X-2'($-.!B%'!5.0!+'8.+.$-#('0!'(!5%:.+!2'!X'+2.2'+.&'()'!
+'8.+.+\!&@0!D-'(!.5-X-.(!#!0#D+'55'X.(!'5!0%6+-&-'()#!F%&.(#!4.!B%'!'5!
2#5#+! 8+#X#$.2#! 8#+! 5.! :%'++.! (#! 2'0.8.+'$'\! 8.+'$-'0'! B%'! 5.0!
+'8.+.$-#('0! 0.5X.(!2'5! 0-5'($-#! 4! 5.! -(2-6'+'($-.! 5.! '_8'+-'($-.!2'! 5.0!
XQ$)-&.0\!4!'(!'0.!&-0&.!2-+'$$-1(!0'!'_-:'!Z%0)-$-.!8#+!5.!$+%'52.2!2'!5.0!
.)+#$-2.2'0!.!8.+)-+!2'!5#0!'Z'+$-$-#0!2'!&'&#+-.b!!

Entender a la víctima como otro '

;5! 0%Z')#! 2'! )#2#0! 5#0! 8+#$'0#0! 2'! +'8.+.$-1(! 0#(! 5.0! XQ$)-&.0\! 0-(!
'&D.+:#\!$.D'!+'.5-C.+!%(!.$'+$.&-'()#!.!0%!2'6-(-$-1(!'(!'5!&.+$#!5':.5!
$#5#&D-.(#\!.!6-(!2'!$#&8+'(2'+!0%!$.+@$)'+!8#5Q)-$#!4!5.0!8#0-D-5-2.2'0!
B%'!8.+.!0%!'&8#2'+.&-'()#!8%'2'!#6+'$'+!%(.!+'8.+.$-1(!0-&D15-$.!
#+-'().2.!.2'$%.2.&'()'b!!

;(!'5! '0$'(.+-#! $#5#&D-.(#\! 5.! K'4!Tiil!2'!UdTT!2'(#&-(.2.! K'4!2'!
AQ$)-&.0!4!<'0)-)%$-1(!2'!R-'++.0!F.!2'6-(-2#!.!5.0!XQ$)-&.0!$#&#!.B%'55.0!
8'+0#(.0! B%'! -(2-X-2%.5! #! $#5'$)-X.&'()'! F.4.(! 0%6+-2#! %(! 2.M#! 8#+!
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F'$F#0!#$%++-2#0!.!8.+)-+!2'5!TÄ!2'!'('+#!2'!Tmlj\!$#&#!$#(0'$%'($-.!
2'! -(6+.$$-#('0!.5!"'+'$F#! L()'+(.$-#(.5!/%&.(-).+-#!#!2'!X-#5.$-#('0!
:+.X'0!4!&.(-6-'0).0!.!5.0!(#+&.0!-()'+(.$-#(.5'0!2'!"'+'$F#0!/%&.(#0\!
#$%++-2.0!$#(!#$.0-1(!2'5!$#(65-$)#!.+&.2#!-()'+(#b!

R.&D-E(!0#(!XQ$)-&.0!'5!$1(4%:'\!$#&8.M'+#!#!$#&8.M'+.!8'+&.('()'\!
8.+'Z.0!2'5!&-0&#!0'_#!4!6.&-5-.+'0!'(!8+-&'+!:+.2#!2'!$#(0.(:%-(-2.2\!
8+-&'+#! $-X-5! 2'! 5.! XQ$)-&.! 2-+'$).\! $%.(2#! .! E0).! 0'! 5'! F%D-'+'! 2.2#!
&%'+)'!#!'0)%X-'+'!2'0.8.+'$-2.b!7! 6.5).!2'!E0).0\! 5#!0'+@(! 5#0!B%'!0'!
'($%'()+'(!'(!'5!0':%(2#!:+.2#!2'!$#(0.(:%-(-2.2!.0$'(2'()'b!"'!5.!
&-0&.!6#+&.\!0'!$#(0-2'+.(!XQ$)-&.0!5.0!8'+0#(.0!B%'!F.4.(!0%6+-2#!%(!
2.M#!.5!-()'+X'(-+!8.+.!.0-0)-+!.!5.!XQ$)-&.!'(!8'5-:+#!#!8.+.!8+'X'(-+!5.!
X-$)-&-C.$-1(b!

K.! $#(2-$-1(! 2'! XQ$)-&.! 0'! .2B%-'+'! $#(! -(2'8'(2'($-.! 2'! B%'! 0'!
-(2-X-2%.5-$'\! .8+'F'(2.\! 8+#$'0'! #! $#(2'('! .5! .%)#+! 2'! 5.! $#(2%$).!
8%(-D5'! 4!2'! 5.! +'5.$-1(! 6.&-5-.+!B%'!8%'2.!'_-0)-+! '()+'!'5! .%)#+! 4! 5.!
XQ$)-&.!u3+'0-2'($-.!2'!5.!<'8SD5-$.!2'!*#5#&D-.\!UdTTfmgb;5!*#&-)E!2'!
2'+'$F#0!F%&.(#0!2'!5.!>.$-#('0!^(-2.0!F.!8+#8%'0)#!%(.!2'6-(-$-1(!
2'!5.!$.)':#+Q.!2'!XQ$)-&.!)#&.(2#!'(!$%'().!$1&#!'5!.0#5.&-'()#!6Q0-$#!
4! '&#$-#(.5! B%'! '5! 'X'()#! )+.%&@)-$#! 8+#X#$.\! 0'! '_)-'(2'! 0#D+'! '5!
$#(Z%()#! 0#$-.5! B%'! 5'! +#2'.b! "'!&.('+.! B%'! $#(0-2'+.! ).&D-E(! .! 5.!
6.&-5-.\! $#&#! .08'$)#! B%'! -(65%4'! 2-+'$).&'()'! '(! 5.! '0).D-5-2.2!
'&#$-#(.5\! 80-$#51:-$.! 4! &.)'+-.5! 2'! 5.! XQ$)-&.\! .! 5#0! 6.&-5-.+'0! 2'!
2')'(-2#0!2'0.8.+'$-2#0!$#&#!XQ$)-&.0\!8#+! 5.!8+#6%(2.!.(:%0)-.!B%'!
:'('+.!'5!2'0$#(#$-&-'()#!2'!5.!$#(2-$-1(!4!2'0)-(#!2'!0%0!6.&-5-.+'0!
XQ$)-&.0!2'!5.!2'0.8.+-$-1(!6#+C.2.\!.0Q!&-0&#!-($5%4'!).&D-E(!.!(-M.0\!
(-M#0\! $.&8'0-(#0\! 0-(2-$.5-0).0\! K?RV! ')$b! u*#&-)E! 2'! "'+'$F#0!
/%&.(#0!2'!5.0!>.$-#('0!^(-2.0\!Tmlhf!Ti\!$-).2#!'(!`%-()'+#!P-'++.\!

UdTefTim! gbK#! $%.5! 0%8#('! (%'X#0! +')#0! '(! '5! &#&'()#! 2'! 85.()'.+!
&'2-2.0!2'!+'8.+.$-1(!0-&D15-$.b!

K.! .()'+-#+! 2'6-(-$-1(! (#0! 8+'0'().! 5.! &-+.2.! 5':.5! '(! '5! &.+$#!
-(0)-)%$-#(.5! 2'! 5.! +'8.+.$-1(! -()':+.5b! P-(! '&D.+:#\! 5#0! 8+#$'0#0!
#+-'().2#0! .! 8+#&#X'+! 5.! <'8.+.$-1(! P-&D15-$.! 8.+)'(! 2'! %(.!
$#($'8$-1(! 2'! 5.! XQ$)-&.! 2'! F'$F#0! X-#5'()#0! $#&#! $+%$( B%'! )-'('!
2'+'$F#!.!0'+!+'8.+.2#!'(!0%!0'+!8'+0#(.5b!3'+#\!s`%E!'0!'0#!B%'!F.4!
B%'!+'8.+.+t\!s`%-E(!'0!'5!0%Z')#!2'!5.!+'8.+.$-1(!$#&#!8+'$'8)#!&#+.5t!!

*#&#!8%()#!2'!8.+)-2.!8.+.!5.!$#&8+'(0-1(!0#D+'!B%E!'0!5#!B%'!0'!2'D'!
+'8.+.+!)+.0!5#0!F'$F#0!X-#5'()#0\!2'D'&#0!)'('+!'(!$%'().!B%'!$#(!'5!
F'$F#!X-$)-&-C.()'!(#!0'! 55'X.!.!$.D#!S(-$.&'()'! 5.!8E+2-2.! 6Q0-$.!2'!
B%-'(! 6.55'$'!#!2'0.8.+'$'\!#$%++'!.2'&@0! 5.! +%8)%+.!2'5!$#(Z%()#!2'!
0Q&D#5#0! 4! 0-:(-6-$.2#0! B%'! 0'! -()'+$.&D-.D.(! 8'+0#(.5! 4!
$#5'$)-X.&'()'b!P'!6+.$)%+.!'5!%(-X'+0#!0-&D15-$#!2'!5.!XQ$)-&.!4!2'!0%0!
0%8'+X-X-'()'0b!!

"'! &.('+.! B%'! 0#D+'X-X-+! .5! F'$F#! X-#5'()#! 4.! 0'.! 2'! &%'+)'! #!
2'0.8.+-$-1(!2'!%(!0'+!B%'+-2#\!2'!X-#5'($-.!'_)+'&.!#!2'085.C.&-'()#!
6#+C.2#\!8+#X#$.!'(! 5.!8'+0#(.! )#2#!%(!$#(Z%()#!2'!2.M#0!B%'!(#!0'!
8%'2'(! 8+#$'0.+! 6@$-5&'()'\! B%'! +'B%-'+'(! 2'! )-'&8#! 4!
.$#&8.M.&-'()#!4!B%'!$#(0)-)%4'(!'5!'0$'(.+-#!2'!.$$-1(!2'5!8+#$'0#!
2'!<'8.+.$-1(!P-&D15-$.!8.+.!B%'!'0).0!8'+0#(.0!8%'2.(!'5.D#+.+!'5!
2#5#+!4!85.()'.+0'!%(!(%'X#!8+#4'$)#!2'!X-2.b!!

`%-()'+#! 0'! F.! .$'+$.2#! .! 5.! (#$-1(! 2'! 2.M#! $#&#! '5'&'()#! B%'!
8+#X#$.! %(! 2#5#+! 8+#6%(2#! 4! B%-C@! 2-6Q$-5! 2'! $#&8+'(2'+! 4! 8+#$'0.+!
$#&#!$#(0'$%'($-.!2'!5.!X-#5'($-.\!'5!$%.5!$#(55'X.!%(!8+#6%(2#!-&8.$)#!
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(':.)-X#! '(! 5.! X-2.! 2'! 5.0! 8'+0#(.0! 8.+)-$%5.+'0\! 4! '(! $#5'$)-X#0! #!
0#$-'2.2'0!$.%0.2#!8#+!.$)%.$-#('0!8+#8-.0!#!2'!)'+$'+#0b!

,'($-#(.!.2'&@0\!B%'!'5!2.M#!8%'2'!0'+!'Z'+$-2#!$#(!-()'($-#(.5-2.2!
'(!$#()'_)#0!2'!X-#5'($-.!0#$-#8#5Q)-$.!$#&#!'0!'5!$.0#!$#5#&D-.(#f!'5!
2.M#! '(! 0-)%.$-#('0! 5Q&-)'! '0! 5.! $#(0'$%'($-.! 2'! .$)%.$-#('0!
-()'($-#(.5'0\!0-0)'&@)-$.0!4!$.5$%5.2.0\!2'!.$)#+'0!B%'!F.$'(!%0#!2'!5.!
X-#5'($-.!4!'5!)'++#+!8.+.!'5!.5$.($'!2'!#DZ')-X#0!'!-()'+'0'0!8.+)-$%5.+'0\!
2-0&-(%4'(2#! N4! F.0).! .(%5.(2#! #! '5-&-(.(2#N! 5.! '_-0)'($-.! 2'!
$%.5B%-'+!#)+#!0'+!B%'!0'!-()'+8#(:.!'()+'!5#0!8#0''2#+'0!2'5!-()'+E0!4!
0%0!&').0!u`%-()'+#!P-'++.\!UdTefTddgb!

P-'(2#! .0Q! B%'! '5! 2.M#! -()'($-#(.5! 8%'2'! .6'$).+! .! 5.0! 8'+0#(.0! 2'!
&.('+.!-(2-X-2%.5!#!2'!&.('+.!$#5'$)-X.!.6'$).(2#!8+#6%(2.&'()'!0%0!
$#(0)+%$$-#('0! $#&%(-).+-.0! 4! $#)-2-.(.0\! 4! $#(! '55#! 0%0! '0)+%$)%+.0!
0-&D15-$.0b! ;0)'! )-8#! 2'! 2.M#! +'0%5).! &'(#0! $#&8+'(0-D5'!
-(&'2-.).&'()'\!8%'0!8.+.!`%-()'+#!+'6-'+'!.!5.!$.8.$-2.2!2'!'_)'(0-1(!
B%'!'5!2.M#!$.%0.!4!0'!'X-2'($-.!2'!&S5)-85'0!&.('+.0\!8#+!'Z'&85#\!'(!
'5! -&8.$)#!B%'! $.%0.! 5.! 55':.2.!2'!8'+0#(.0!2'085.C.2.0! .!%(!(%'X#!
)'++-)#+-#!u`%-()'+#!P-'++.\!UdTefTdUgb!

"-$F#!2.M#!B%'!F.(! 0%6+-2#! 5.0! XQ$)-&.0!2'5! $#(65-$)#! 0#$-#8#5Q)-$#!'(!
*#5#&D-.! 8#2+Q.! $#&8+'(2'+0'! $#&#! %(! +'0B%'D+.Z.&-'()#\! %(.!
2-X-0-1(! 2'! 5.0! 8'+0#(.0! .! 8.+)-+! 2'5! F-)#! X-#5'()#! B%'! (#! 5'0! 8'+&-)'!
0%8'+.+!'5!8.0.2#!(-!.0%&-+!'5!8+'0'()'!#!'5!6%)%+#q!'0).!&'2-.(.!4!5.+:.!
2%+.$-1(!'(!'5! )-'&8#!B%'!.2B%-'+'! 5.! +%8)%+.!'(! 5.0! XQ$)-&.0!8%'2'!
X'+0'! -($+'&'().2.! $%.(2#! 0'! 8+'0'().(! &S5)-85'0! 8+#$'0#0! 2'!
X-$)-&-C.$-1(\! D-'(! 0'.! .! $.%0.! (%'X.&'()'! 2'5! $#(65-$)#! #! 2'! 5.0!
$-+$%(0).($-.0!.!5.0!$%.5'0!0'!'(6+'().(!5.0!XQ$)-&.0!2'!2'085.C.&-'()#!

6#+C.2#!).()#!$#(! 5.0!2-X'+0.0! -(0)-)%$-#('0!$#&#!'(! 5.! +'5.$-1(!0#$-.5!
B%'!$#(0)+%4'(!!'(!5#0!5%:.+'0!'(!B%'!0'!'0).D5'$'(b!!

;0!'(!'0.!+'5.$-1(!0#$-.5!2#(2'!0'!'X-2'($-.!$#(!&.4#+!8+#6%(2-2.2!5.!
+%8)%+.! 2'! 5#0! %(-X'+0#0! 0-&D15-$#0! 2'! 5.0! XQ$)-&.0! 4.! B%'! 2'D'(!
'(6+'().+0'!.!#)+#!$#(Z%()#!2'!X.5#+'0\!#!)+.2-$-#('0!$%5)%+.5'0!2-0)-()#0!
.! 5#0!2'! 0%! $#&%(-2.2b! K#! .()'+-#+!8%'2'!:'('+.+! '(! 5.0! XQ$)-&.0!%(!
)+.%&.! .5! (#! 8#2'+! '5%2-+! 5.! +'.5-2.2! B%'! '0)@(! .6+#().(2#! 4! (#!
$#&8+'(2'+!'5!F'$F#!8#+!0%!$.+@$)'+!.X.0.55.2#+b!!

`%-()'+#!+')#&.!%(.!2'6-(-$-1(!2'!)+.%&.!85.()'.2.!8#+!<%-C!'(!5.!$%.5!
5#!)+.%&@)-$#!.5%2'!.!5.!$-+$%(0).($-.!2'!$.&D-#!6#+C#0#!2'!5#!$#(#$-2#\!
2'!5#!B%'!.()'0!'+.!4!2'Z.!2'!0'+!'0)+'8-)#0.&'()'\!0-(!B%'!5.0!8'+0#(.0!
8%'2.(!.$)%.+!8.+.!'X-).+!#!2')'('+!'5!-(65%Z#!2'!5#0!6.$)#+'0!B%'!$.%0.(!
'5!2#5#+!4!(#).(2#!B%'!0%0!$.8.$-2.2'0!B%'!X'(Q.(!6%($-#(@(2#5'0!8.+.!
F.$'+! 6+'()'!.! 5.0!(%'X.0!0-)%.$-#('0\!.()'!'5! 2.M#!2'! 5.!X-#5'($-.\!0'!
B%'2.(! $#+).0! 4! F.0).! -(S)-5'0! 8#+! $#&85')#b! 3%'0! 5.0! 0-)%.$-#('0! 2'!
X-#5'($-.\!.&'(.C.!4!0%6+-&-'()#!'_)+'&#0!2'Z.(!&.+$.0!-(2'5'D5'0!'(!
'5!)'++-)#+-#!&@0!Q()-&#!4!8+'$-.2#!2'!5#0!0'+'0!F%&.(#0\!.B%'5!'(!'5!B%'!
$#(65%4'(!0%!$.&8#!'&#$-#(.5\!0%!%(-X'+0#!$#:(-)-X#!4!0%!$12-:#!&#+.5\!
4.!B%'!5#0!0%$'0#0!)+.%&@)-$#0!.++.0.(!'5!'()#+(#!0-&D15-$#!2'!5.!XQ$)-&.!
4! 5.!0%&'(!'(!%(.!X-0-1(!2'0'($.().2.!2'! 5.!X-2.!'(!2#(2'!'5!8+#8-#!
&%(2#!-()'+-#+!F.!0-2#!2'0-()':+.2#!.D+%8).&'()'\!5#!B%'!'0!5.!'0'($-.!
2'5!)+.%&.!u<%-C!'(!`%-()'+#!P-'++.\!UdTef!Tdlgb!

"'! 6#+&.! ).5! B%'! 8#2'&#0! F.D5.+! 2'! %(! )+.%&.! 0#$-.5! '(! '5! $%.5! 5#0!
+'$%+0#0! 2'5! -()'+$.&D-#! 0-&D15-$#! B%'! $#(0)-)%4'(! '5! @&D-)#! 0#$-#O
$%5)%+.5\! B%'! 2#).! 2'! 0'()-2#! 5.0! '_8'+-'($-.0! $#&%(-).+-.0! 0'! X'(!
2'D-5-).2#0! 4! '(! #$.0-#('0! 2'0)+%-2#0! 8#+! &'2-#! 2'! 5.! X-#5'($-.!
-()'($-#(.2.\! '0)#! :'('+.! 8+#6%(2.0! 6+.$)%+.0! 0#$-.5'0! B%'! B%'2.(!
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:+.D.2.0! '(! 5.!&'&#+-.! 2'! 5.0! XQ$)-&.0b! ;0)#! +'6-'+'! $5.+.&'()'! .! 5.!
8+':%().! 8#+! '5! B%E! +'8.+.+! 4! .5! 8#)'($-.5! B%'! )-'('! 5.! <'8.+.$-1(!
P-&D15-$.b!!!!

*#&8+'(2'+!5.!-2'()-2.2!4!5#!B%'!0'!6+.$)%+.!'(!5.0!XQ$)-&.0!'0!('$'0.+-#!
8.+.!8#2'+! .$'+$.+(#0!.! 5.!(#$-1(!2'!#)+'2.2!4!8#)'($-.+! 0%! 6%($-1(!
0#$-.5! .S(! .! 8'0.+! 2'! 5.0! $-+$%(0).($-.0! X-#5'().0! 8#+! 5.0! B%'! F.!
)+.(0$%++-2#!0%!2'X'(-+b!!

K.! #)+'2.2! 8%'2'! 0'+! $#&8+'(2-2.! .5! 2'0.++#55.+! 5.! '&8.)Q.\! '0.!
$.8.$-2.2!2'!0-)%.+0'!.!8.+)-+!2'!5.!'_8'+-'($-.!2'!5.0!XQ$)-&.0\!.!8'0.+!
2'! 5.! 2-0).($-.! B%'! 0'! )'(:.! $#(! '55.0\! '0! 2'$-+! 5.! $.8.$-2.2! 2'!
$#&8+'(2'+!5.!5':-)-&-2.2!2'!5#0!+'$5.&#0!#!2'&.(2.0!B%'!'_-:'(!5.0!
XQ$)-&.0\!+'08').(2#!0%!-(2-X-2%.5-2.2!4!0%0!'_8'+-'($-.0b!!

"-$F#!+'$#(#$-&-'()#!2'!5.!'_-0)'($-.!2'5!$+%$\!0'!F.$'!6%(2.&'().5!'(!
5#0!8+#$'0#0!'(!&.)'+-.!2'!+'8.+.$-1(!4.!B%'!(#!2'D'(!'0).+!&'2-.2#0!
0#5.&'()'!8#+!5.!'&8.)Q.!B%'!2'08-'+)'(!'(!'5!4#\!0-(#!8#+!5.!5':-)-&-2.2!
2'!0%0!+'$5.&#0!'(!).()#!0%Z')#0!8#5Q)-$#0!B%'!+'.5-C.(!%(.!2'&.(2.!.5!
;0).2#!4!.5!$#(Z%()#!2'!5.!0#$-'2.2b!!

`%-()'+#! +')#&.! 2'! P.5.(0]-0! uUdTeg! %(.! E)-$.! 2'! 5.! +'08#(0.D-5-2.2!
$#(0'$%'()'! 2'5! +'$#(#$-&-'()#! 2'! 5.! #)+'2.2b! ;0).! 2'6-('! $%.)+#!
8+-($-8-#0\!+'08'$)#!2'!5.!$#&8+'(0-1(!2'!5.!#)+'2.2!2'!5.0!XQ$)-&.0f!

3+-($-8-#!2'!(#!&.5'6-$'($-.\!B%'!+'08#(2'!.5!0.D'+!B%'!'5!.$)#!2'5!4#!
8%'2'!2.M.+!.5!#)+#\!8'+#!(#!5#!F.$'!u'5!(#!&.).+@0gb!

3+-($-8-#! 2'! D'('6-$'($-.\! B%'! $#(0-0)'! '(! 2.+! 8#+! 0'().2#! 5.0!
8#0-D-5-2.2'0!2'!D'('6-$-#!B%'!5#0!.$)#0!2'5!4#!.($5.2#0!'(!'5!2'Z.+!0'+!
)-'('(!8.+.!'5!+'$#(#$-&-'()#!2'5!#)+#b!

3+-($-8-#!2'!.%)#(#&Q.\!'(!2#(2'!'5!$+%$('_-0)'!8#+!0Q!&-0&#!4!8'0'!.5!
>$5!

3+-($-8-#!2'!Z%0)-$-.\!+.2-$.!'(!'5!+'$#(#$-&-'()#!2'5!$+%$\!8'+#!.!5.!X'C!
'(! '5! .5-X-.(.&-'()#! 2'5! 8'0#! B%'! 2-$F#! +'$#(#$-&-'()#! 8#2+Q.!
0-:(-6-$.+5'!.5!#K(#&*#$q!8'0#!.()'!'5!$%.5\! 0'+@!'5!;0).2#!E)-$#!'5!B%'!
0%+Z.! 8.+.! 2'0$.+:.+! .5! &Q! &-0&#! 2'! 5.! +'08#(0.D-5-2.2! .D0#5%).!
uP.5.(0]-0\!Udde\!'(!`%-()'+#!P-'++.\!UdTef!megb!

J-(.5&'()'\! 5#0! 8+#$'0#0! 2'! <'8.+.$-1(! P-&D15-$.! 8+')'(2'(! 5.!
$#&8+'(0-1(!2'!'0'!#)+#!B%'!'0!5.!XQ$)-&.!2'!5.!X-#5'($-.!0#$-#8#5Q)-$.\!
'(! ).()#! #)+#! 8'+#! 8.+)-'(2#! 2'! 5.! 0.$+.5-2.2! 2'! 0%! X-2.q! '0).!
$#((#).$-1(! &#+.5! 2'Z.! $5.+#! B%'! 5#0! F'$F#0! #$%++-2#0! $#&#!
$#(0'$%'($-.!2'5!$#(65-$)#!F.(!2'X.0).2#!'5!0'+!-(2-X-2%.5!2'!5.!XQ$)-&.\!
$#&#!0%!+'5.$-#(.&-'()#!0#$-.5!8#+!&'2-#!2'!0%!%(-X'+0#!0-&D15-$#\!2'!
&.('+.!B%'!'5!8#0-$-#(.&-'()#!2'!5.0!XQ$)-&.0!.!8.+)-+!2'5!$.+@$)'+!2'!
0.$+.5-2.2!8'+&-)-+@!2#).+!2'!0'()-2#!5.!+'5.$-1(!2'!E0).0!$#(!'5!6%)%+#!4!
$#()+-D%-+@!.!5.!DS0B%'2.!2'!5.!X'+2.2!4!'5!'Z'+$-$-#!2'!(#!+'8')-$-1(!2'!
5#0!F'$F#0!X-#5'()#0b!!!

Ámbito Jurídico de la reparación simbólica  

3#2'&#0!.6-+&.+!B%'!'(!5.0!2-0)-().0!0#$-'2.2'0!F%&.(.0!5.!5'4!$%&85'!
5.!6%($-1(!2'!8+#)':'+!5#0!'5'&'()#0!$#(0-2'+.2#0!2'!:+.(!X.5#+b!;(!'5!
&-0&#!0'()-2#\!'5!$#()+.)#!0#$-.5!.0%&'!5.!+'08#(0.D-5-2.2!2'5!;0).2#!
8.+.!$#(!0%0!$-%2.2.(#0b!"'()+#!2'!'0).0!6%($-#('0!2'5!;0).2#!0'!F.$'!
'X-2'()'!5.!2'!-(X'0)-:.+!4!0.($-#(.+!.!5#0!+'08#(0.D5'0!2'!X-#5.$-#('0!.!
5#0!2'+'$F#0!2'!5#0!$-%2.2.(#0\!.0Q!$#&#!2'!+'8.+.+!.!B%-'('0!F.(!0-2#!
XQ$)-&.0!.!$.%0.!2'!X-#5'($-.!8#5Q)-$.b!!
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;(!5.!.$)%.5-2.2\!8#0)'+-#+!.!5.0!X-#5.$-#('0!0-0)'&@)-$.0!.!5#0!"'+'$F#0!
/%&.(#0!#$%++-2.0!2%+.()'!5.!P':%(2.!:%'++.!,%(2-.5\!5.!F#Z.!2'!+%).!
B%'!2'6-('!5.!&#+.5!%(-X'+0.5! 5.!$#(0)-)%4'!5.!"'$5.+.$-1(!^(-X'+0.5!2'!
5#0!"'+'$F#0!/%&.(#0!5.!$%.5!$#(0.:+.!8+-($-8-#0!D@0-$#0!2'!5.!8'+0#(.!
F%&.(.\!'(!'5!@&D-)#!-(2-X-2%.5!4!$#5'$)-X#\!4!&'($-#(.!B%'!'0!2'D'+!2'!
5#0!;0).2#0!0%!8+#)'$$-1(!4!+'8.+.$-1(b!!

K#!.()'+-#+!$#((#).!%(.!$.+:.!&#+.5!B%'!2'+-X.!'(!-()'++#:.()'0!.$'+$.!
2'!s8#+!B%E!'0!('$'0.+-#!+'8.+.+t\!s.!B%-E(!'0!('$'0.+-#!+'8.+.+t\!s2'!
B%-E(!'0!'5!2'D'+!2'!+'8.+.+t\!'0)#!.!6-(!2'!$#&8+'(2'+!B%'!F.!'_-0)-2#!
%(!'Z'+$-$-#!2'!2.M#!4!%(!2'D'+!2'!8+'X'(-+!'0).0!0-)%.$-#('0!F.$-.!'5!
6%)%+#\! #6+'$-'(2#! .! 5.0! XQ$)-&.0! 8#0-D-5-2.2'0! 2'! +'0).D5'$'+! 0%0!
8+#4'$)#0! 2'! X-2.! $#(! 8#0)'+-#+-2.2! .! 5#0! 8+#$'0#0! B%'! 5.0! F.(!
X-$)-&-C.2#b!!

3.+.! ).5! 6-(\! 5#0! ;0).2#0! 2'D'+@(! :.+.()-C.+! 5.0! &'2-2.0! '(! &.)'+-.!
5':-05.)-X.! '! -(0)-)%$-#(.5! .! 6-(! 2'! 6#+).5'$'+! '5! ;0).2#! 2'! "'+'$F#\!
F.$-'(2#!+'.5-2.2!5.!8+#&#$-1(!4!8+#)'$$-1(!2'!5#0!"'+'$F#0!/%&.(#0b!
K.!G+:.(-C.$-1(!2'!5.0!>.$-#('0!^(-2.0!uG>^g!'0).D5'$'!B%'!'5!2'+'$F#!
.! #D)'('+! +'8.+.$-1(! 2'D'+@! .D.+$.+! )#2#0! 5#0! 2.M#0! 4! 8'+Z%-$-#0!
0%6+-2#0! 8#+! 5.! XQ$)-&.! 4! B%'\! '()+'! #)+#0! .08'$)#0\! 2'D'(! .2#8).+0'!
&'2-2.0! 2'! +'0)-)%$-1(! $%4#! #DZ')-X#! 2'D'! 0'+! 5#:+.+! B%'! 5.! XQ$)-&.!
+'$%8'+'!5.!0-)%.$-1(!'(!5.!B%'!0'!'($#()+.D.!.()'0!2'!0%!X-$)-&-C.$-1(!
u*#&-0-1(!*#5#&D-.(.!2'!9%+-0).0\!UddkfTUbg!

<'$-'()'&'()'\!5#0!'0)@(2.+'0!-()'+(.$-#(.5'0!2'!"'+'$F#0!/%&.(#0!4!
5.0!-(0)-)%$-#('0!.0-:(.2.0!8.+.!0%!:.+.()Q.!0'!F.(!+'6'+-2#!.5!2'+'$F#!
B%'! )-'('(! 5.0! XQ$)-&.0! 2'! F'$F#0! X-#5'()#0! .! 0'+! +'8.+.2.0!
-()':+.5&'()'b!"'! 5.!&-0&.!&.('+.\! 5#0!&#X-&-'()#0!2'!XQ$)-&.0!F.(!
'_-:-2#!B%'!2'!8.+)'!2'!5#0!;0).2#0!0'!$%&85.!$#(!5#!.()'+-#+b!

P-(!'&D.+:#\!5#0!'0)%2-#0!0-0)'&@)-$#0!'(!+'5.$-1(!$#(!5.!+'8.+.$-1(\!4!
&@0!.S(\!'(!5#!B%'!.!5.!+'8.+.$-1(!0-&D15-$.!0'!+'6-'+'\!0#(!+'.5&'()'!
+'$-'()'0q!8#+!5#!B%'!5#0!'6'$)#0!+'.5'0!2'5!%0#!2'!).5'0!+'$%+0#0!4!0%0!
'0$'(.+-#0! F.(! 0-2#! '0$.0.&'()'! .D#+2.2#0! 4! 5#0! .5$.($'0! 2'! 5.!
'0$#:'($-.! '()+'! %(#! %! #)+#! +'$%+0#! (#! 0#(! .S(! 5#! 0%6-$-'()'&'()'!
$5.+#0u`%-()'+#!P-'++.\!UdTef!Tegb!

7%(! .0Q\! 5.! $.)':#+Q.! <'8.+.$-1(! P-&D15-$.! 8.+)'! 2'5! 8+-($-8-#! 2'! 5.!
+'8.+.$-1(\!2'5!$%.5!`%-()'+#!2'0).$.!.5:%(.0!.$'8$-#('0f!.++':5.+!.5:#!
B%'! 0'! '($%'()+.! '0)+#8'.2#\! +#)#\! $#++':-+\! '(&'(2.+\! +'&'2-.+\!
8+'$.X'+!%(!2.M#!#!8'+Z%-$-#\!.5'().+\!2.+!X-:#+\!+'0).D5'$'+!5.0!6%'+C.0\!
')$b!!

;()#($'0\! 5.! <'8.+.$-1(! P-&D15-$.\! 8+')'(2'! F.$'+! 2'0.8.+'$'+\! 2'!
&.('+.!.2'$%.2.\!5#0!'6'$)#0!2'!5.0!X-#5.$-#('0!$#&')-2.0!0-'(2#!B%'!
0%!(.)%+.5'C.!4!&#()#!'0)@(!2')'+&-(.2#0!8#+!'5!2.M#!#$.0-#(.2#!4.!
0'.!&.)'+-.5!#!&#+.5!4!'(!+'5.$-1(!2-+'$).!$#(!5.0!X-#5.$-#('0!2'!""//!
$#&')-2.0!u7$'X'2#\!Uddl!(b8gb!

;(!'5!&-0&#!0'()-2#!K.!*#&-0-1(!L()'+.&'+-$.(.!2'!"'+'$F#0!/%&.(#0!
2'6-('! B%'! '5! 2.M#! 2'! )-8#! -(&.)'+-.5! 8%'2'! +'8+'0'().+! ).()#! '5!
$#(Z%()#!2'!5#0!0%6+-&-'()#0!4!.65-$$-#('0!$.%0.2#0!.!5.0!XQ$)-&.0!2-+'$).0!
4!.!0%0!.55':.2#0\!$#&#!'5!&'(#0$.D#!2'!X.5#+'0!&%4!0-:(-6-$.)-X#0!8.+.!
5.0!8'+0#(.0\!.0Q!$#&#!5.0!.5)'+.$-#('0\!2'!$.+@$)'+!(#!8'$%(-.+-#\!'(!5.0!
$#(2-$-#('0!2'!'_-0)'($-.!2'!5.0!XQ$)-&.0!u*L"/\!Uddl!(b8gb!

;0!$5.+#!B%'!'5!8.:#!&#(').+-#!8%'2'!(#!$#&8'(0.+!0.)-06.$)#+-.&'()'!
'5! 2#5#+! $.%0.2#! .! 5.0! XQ$)-&.0! 2'! F'$F#0! X-#5'()#0\! 8#+! 5#! B%'! 5.!
*#&-0-1(! L()'+.&'+-$.(.! .&85-1! '5! '08.$-#! 8.+.! #)+.0! 6#+&.0! 2'!
$#&8'(0.$-1(!B%'!(#!'()+.(!'(!'5!@&D-)#!2'!5#!&.)'+-.5b!
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;0).0!#)+.0!6#+&.0!2'!$#&8'(0.$-1(!0'!2'6-('(!.!8.+)-+!2'!5.!+'.5-C.$-1(!
2'!.$)#0!%!#D+.0!2'!$.+@$)'+!4!.5$.($'!8SD5-$#\!$#5'$)-X#\!'(!5#0!B%'!0'!
2'0).B%'! 5.! -&8#+).($-.! 2'! 5.!&'&#+-.! F-0)1+-$.! 2'! 5.0! XQ$)-&.0! 4! 0%!
+'$%8'+.$-1(! .! 6-(! 2'5! +'$#(#$-&-'()#! 2'! 0%! 2-:(-2.2! 4! 5.! 8#0-D5'!
'5.D#+.$-1(!2'!0%0!2%'5#0\!$#(!'0)#!5#0!2'%2#0!2'!5.0!XQ$)-&.0!8%'2'(!
0'()-+!%(!)-8#!2'!$#(0%'5#b!;0).!6#+&.!2'!$#&8'(0.$-1(\!&@0!8+1_-&.!.!
5.!+'8.+.$-1(!&#+.5!'0!'5!$#(Z%()#!'(!'5!B%'!0'!'($%'()+.!5.!<'8.+.$-1(!
P-&D15-$.b!!

*.D'!&'($-#(.+!B%'!'5!+'$%++-+!.!5.0!&'2-2.0!2'!+'8.+.$-1(!0-&D15-$.!0'!
F.$'!('$'0.+-#!)#2.!X'C!B%'!0'!8+')'(2'!+'8.+.+!%(!2.M#!B%'!(#!)-'('!
'B%-X.5'()'!&.)'+-.5\!$#&#!5.!8E+2-2.!#!2'0.8.+-$-1(!2'!%(!0'+!B%'+-2#!
$#&#!+'0%5).2#!2'!5.!X-#5'($-.!0#$-#8#5Q)-$.\!'0!2'$-+\!$%.(2#!5#0!2.M#0!
0#(!-++'8.+.D5'0b!!

3.+.!`%-()'+#\!'5!8+-&'+!'5'&'()#!2'!5.!+'8.+.$-1(!0-&D15-$.!0'!D.0.!'(!
'5!+'$#(#$-&-'()#!2'5!2#5#+!4!'5!0%6+-&-'()#!8#+!'5!$%.5!F.(!)'(-2#!B%'!
.)+.X'0.+! 5.0! XQ$)-&.0\! 2'! 5.! &-0&.! &.('+.! B%'! 0'! #+-'().! .! 5.!
+'$%8'+.$-1(! 2'! 0%! 'Z'+$-$-#! 2'! $-%2.2.(Q.\! .6'$).2#! 8#+! '5! F'$F#!
X-$)-&-C.()'b!

3.+.!'5!?+%8#!2'!R+.D.Z#!8+#!<'8.+.$-1(!L()':+.5!*#5#&D-.!5.!+'8.+.$-1(!
0-&D15-$.! 2'D'! #+-'().+0'! .! $#&8'(0.+! 5#0! 2.M#0! #$.0-#(.2#0! .! 5.!
-2'()-2.2! $%5)%+.5! 2'! 5.0! 8'+0#(.0\! $#&%(-2.2'0\! #+:.(-C.$-#('0! 4!
:+%8#0! .6'$).2#0! 8#+! 5.! X-#5'($-.! 0#$-#8#5Q)-$.! u?+%8#! 2'! R+.D.Z#! 8+#!
<'8.+.$-1(!L()':+.5\!Uddegb!!

`%-()'+#! &'($-#(.! B%'\! '(! *#5#&D-.\! 5.0! &'2-2.0! 2'! +'8.+.$-1(!
.8%().(!.!5.!8#0-D-5-2.2!2'!5.!+'8.+.$-1(!-()':+.5\!2'6-(-2.!E0).!.!8.+)-+!
2'! i! 8+-($-8-#0f! Tg! +'0)-)%$-1(! 2'! 5#! 8'+2-2#\! $#&8'(0.$-1(! #!
-(2'&(-C.$-1(b!Ug!3.+.!'5!$.0#!2'!5.0!$#0.0!B%'!(#!8%'2'(!+'0)-)%-+0'\!

$#&#!'0!'5!$.0#!2'!5#!0-&D15-$#\!+'F.D-5-).$-1(!.!6-(!2'!+'$#D+.+!5.!0.5%2!
&'().5!4!5.!.%)#(#&Q.\!hg!0.)-06.$$-1(!2'5!D%'(!(#&D+'!2'!5.0!XQ$)-&.0\!
0%!F#(#+!4!2-:(-2.2b!ig!P%&.2#!.!5#!.()'+-#+!0'!'0).D5'$'!5.!('$'0-2.2!
2'!5.!DS0B%'2.!2'!5.!X'+2.2!4!5.!:.+.()Q.!2'!(#!+'8')-$-1(!2'!5#0!F'$F#0b!!

;5!&.+$#!5':.5!$#5#&D-.(#!0'!.$#:'!.!5#0!'0)@(2.+'0!-()'+(.$-#(.5'0!2'!
""//!.5!&#&'()#!2'!.D#+2.+!5.!<'8.+.$-1(!P-&D15-$.q!8.+.!5.!*#&-0-1(!
>.$-#(.5!2'!<'8.+.$-1(!4!<'$#($-5-.$-1(!E0).!0'!'($%'()+.!'(!'5!$#(Z%()#!
2'! 5.0! &'2-2.0! 2'! 0.)-06.$$-1(! 4! 0'! #+-'().! .! 5.! +'$%8'+.$-1(! 2'! 5.!
&'&#+-.! 2'! 5.! XQ$)-&.\! .5! +'$#(#$-&-'()#! 2'! 0%! 2-:(-2.2\! .! 5.!
+'$%8'+.$-1(! #! +'.6-+&.$-1(! 2'! 0%! $#(2-$-1(! 2'! 0'+! F%&.(#\! .! 5.!
8+'0'+X.$-1(!2'! 5.!&'&#+-.!F-0)1+-$.! 4! .! 5.! .$'8).$-1(!8SD5-$.!2'! 5#0!
F'$F#0!u*#&-0-1(!>.$-#(.5!2'!<'8.+.$-1(!4!<'$#($-5-.$-1(\!UddlfTlgbK.!
K'4!Tiil!2'!UdTT\!2'(#&-(.2.!K'4!2'!AQ$)-&.0!4!<'0)-)%$-1(!2'!R-'++.0\!
F.!&.+$.2#! %(! F-)#! '(! $%.()#! .5! +'$#(#$-&-'()#! 2'! 5.! '_-0)'($-.! 2'!
XQ$)-&.0! '(! '5! $#(65-$)#! .+&.2#! $#5#&D-.(#\! .%(B%'! (#! +'$#(#$'! 5.!
8.+)-$-8.$-1(!2'5!;0).2#!'(!5#0!8+#$'0#0!2'!X-$)-&-C.$-1(b!3.+.!`%-()'+#\!
5#!.()'+-#+!'_8+'0.!%(!$.+@$)'+!&'+.&'()'!0#5-2.+-#!8#+!8.+)'!2'5!;0).2#!
#! 0%0! .:'()'0\!&@0!(#! $#++'08#(0.D5'!2'! 5.0! X-#5.$-#('0!2'!2'+'$F#0!
F%&.(#0b!

*#(!5#!.()'+-#+\!̀ %-()'+#!85.()'.!'5!-()'++#:.()'!.$'+$.!2'!5#!B%'!#$%++'!
$%.(2#!5#0!;0).2#0!(#!$%&85'(!.!$.D.5-2.2!0%!6%($-1(!2'!:.+.()'0!2'!5#0!
"'+'$F#0!/%&.(#0!2'!0%0!$-%2.2.(#0\!4\!8#+!'5!$#()+.+-#\!'(!'5!'Z'+$-$-#!
2'!0%!.%)#+-2.2!#!'(!$#((-X'($-.!$#(!.$)#+'0!-5':.5'0\!8.+)-$-8.(!'(!5#0!
8+#$'0#0! 2'! X-$)-&-C.$-1(! 2'! 5.! 8#D5.$-1(\! $#&#! F.! 0-2#! '5! $.0#! 2'5!
2'0.++#55#!2'5!$#(65-$)#!.+&.2#!$#5#&D-.(#b!

os`%E! 0%$'2'! $%.(2#! 5#0! ;0).2#0! ).&D-E(! 0#(! X-#5.2#+'0! 2'! 2-$F#0!
2'+'$F#0t! uÅg! N'(! *#5#&D-.! '5O! ;0).2#! 0Q! F.! )'(-2#! 8.+)'! $#&#!
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8'+8')+.2#+!2'!$+Q&'('0!$#()+.!5#0!"'+'$F#0!/%&.(#0b!P-(!'&D.+:#\!'(!
5.!'06'+.!8#5Q)-$.\!5.!.$'8).$-1(!2'!).5!+'08#(0.D-5-2.2!2'5!;0).2#!(#!0'!
F.! $#(0-2'+.2#! $#(X'(-'()'! N5#! $%.5! 0'O! $#(0#5-2.! '(! %(.! 6.5).! 2'!
X#5%().2! 2'! 8.+)'! 2'5! ;0).2#! 8.+.! .$'8).+! 2-$F.! +'08#(0.D-5-2.2pb!
u`%-()'+#!P-'++.\!UdTefThlg!

70Q!B%'!0'!F.$'!('$'0.+-#!'5!8+#$'0#!2'!'0$5.+'$-&-'()#!2'! 5.!X'+2.2!
0#D+'! '5! 2'0.++#55#! 2'5! $#(65-$)#! '(! *#5#&D-.\! 2'! &.('+.! B%'! 0'!
$#()+-D%4.!$#(!5.!DS0B%'2.!2'!5.!X'+2.2!4!5.!0.($-1(!2'!5#0!+'08#(0.D5'0!
2'!F'$F#0! X-$)-&-C.()'0\! 2'! 5#! $#()+.+-#\! '5! 8+#$'0#!2'! +'8.+.$-1(!(#!
55':.+@!.!2'0.++#55.+0'!85'(.&'()'b!!

*.D'! +'$#+2.+! B%'! +'.5-C.+! %(! 8+#$'0#! 2'! <'8.+.$-1(! P-&D15-$.!
$#F'+'()'! 2'D'! 8.+)-+! 2'! 5.! DS0B%'2.! 2'! 5.! X'+2.2\! $#&#!&'($-#(.!
`%-()'+#\! 5.! .$'8).$-1(! 8#+! 8.+)'! 2'5! ;0).2#! '(! 5.! $#&-0-1(! 2'!
X-#5.$-#('0! .! 5#0! 2'+'$F#0! F%&.(#0! '(! '5! $#(65-$)#! .+&.2#\! $#&#!
).&D-E(!'5!+'8%2-#!8SD5-$#!2'!5.0!.$$-#('0!2'!0%0!.:'()'0!'(!'5!&-0&#\!
2'!&#2#! ).5!B%'!8'+&-).!'5! 6#+).5'$-&-'()#!2'!%(!(%'X#!)'Z-2#!0#$-.5!
&'2-.()'!'5!'0).D5'$-&-'()#!2'!+'08#(0.D-5-2.2'0!2'! 5#0!$%58.D5'0!2'!
F'$F#0!.)+#$'0\!B%'!.%&'().!'5!X.5#+!2'!5.0!XQ$)-&.0!4!0%0!2#5-'()'0!.5!
)-'&8#!B%'!$#()+-D%4'!.!5.!'5-&-(.$-1(!2'!5.!-&8%(-2.2b!!!

7%(!.0Q\!$#(!5.!K'4!Tiil!2'!UdTT!0'!.D+'!'5!8.0#!.5!+'$#(#$-&-'()#!2'!5.0!
XQ$)-&.0!2'!5#0!F'$F#0!B%'!#$%++-'+#(!'(!'5!&.+$#!2'5!$#(65-$)#!.+&.2#!
-()'+(#!2'02'!2'5!TÄ!2'!'('+#!2'!Tmlj\!$#(!5#!$%.5!0'!8+#8#('!'5!8+#$'0#!
2'!+'8.+.$-1(!-()':+.5b!;5!8+#$'0#!2'!+'0)-)%$-1(!015#!0'!)'(2+@!'(!$%'().!
8.+.!2'08#Z#0!#$%++-2#0!4!2'&#0)+.D5'0!2'02'!'5!.M#!2'!TmmTb!P-'(2#!.0Q!
B%'!5.!+'8.+.$-1(!0-&D15-$.!F.!B%'2.2#!$#&#!S(-$.!F'++.&-'().!8.+.!
&%$F.0!XQ$)-&.0!.()'0!2'!Tmljb!

K.!5'4!Tiil!2'!UdTT!'_8+'0.!B%'!'5!$#(Z%()#!2'!&'2-2.0!#+-'().2.0!.!5.!
+'8.+.$-1(! -()':+.5! F.$'! 8.+)'! 2'! 5#0! 8+#$'0#0! '&8+'(2-2#0! 8#+! 5.!
9%0)-$-.! )+.(0-$-#(.5\! '()'(2-2.! $#&#! 5#0! 2-6'+'()'0! 8+#$'0#0! #!
&'$.(-0&#0!Z%2-$-.5'0!#!'_)+.Z%2-$-.5'0!.0#$-.2#0!$#(!5#0!-()'()#0!2'!5.!
0#$-'2.2!8#+!:.+.()-C.+!B%'!5#0!+'08#(0.D5'0!2'!5.0!X-#5.$-#('0!+-(2.(!
$%'().0!2'!0%0!.$)#0\!0'!0.)-06.:.(!5#0!2'+'$F#0!.! 5.!X'+2.2\! Z%0)-$-.!4!
+'8.+.$-1(! -()':+.5! 2'! 5.0! XQ$)-&.0\! 0'! 55'X'(! .! $.D#! 5.0! +'6#+&.0!
-(0)-)%$-#(.5'0! ('$'0.+-.0! 8.+.! 5.! (#! +'8')-$-1(! 2'! 5#0! F'$F#0! 4! 5.!
2'0.+)-$%5.$-1(!2'!5.0!'0)+%$)%+.0!.+&.2.0!-5':.5'0\!$#(!'5!6-(!S5)-&#!2'!
5#:+.+!5.!+'$#($-5-.$-1(!(.$-#(.5!4!5.!8.C!2%+.2'+.!4!0#0)'(-D5'b!!

"-$F.0! &'2-2.0! )+.(0-$-#(.5'0! 0'! '(6#$.(! 6%(2.&'().5&'()'! '(! 5.!
.)'($-1(\!.0-0)'($-.!4!+'8.+.$-1(!-()':+.5!.!5.0!XQ$)-&.0!#$.0-#(.2.0!8#+!
'5!$#(65-$)#!.+&.2#!4!)'(2+@(!5.!6-(.5-2.2!2'!$#()+-D%-+!.!B%'!5.0!XQ$)-&.0!
8%'2.(! 0#D+'55'X.+! 0%! 0%6+-&-'()#\! 4! '(! 5.! &'2-2.! 2'! 5#! 8#0-D5'\!
+'0).D5'C$.(!5#0!2'+'$F#0!B%'!5'0!F.(!0-2#!X%5('+.2#0b!!

;5!7+)Q$%5#!TiU!2'! 5.! K'4! Tiil!2'!UdTT!'0).D5'$'!B%'!8#+! +'8.+.$-1(!
0-&D15-$.! F.! 2'! '()'(2'+0'! )#2.! 8+'0).$-1(! +'.5-C.2.! .! 6.X#+! 2'! 5.0!
XQ$)-&.0! #! 2'! 5.! $#&%(-2.2! '(! :'('+.5! B%'! )-'(2.! .! .0':%+.+! 5.!
8+'0'+X.$-1(! 2'! 5.!&'&#+-.! F-0)1+-$.\! 5.! (#! +'8')-$-1(! 2'! 5#0! F'$F#0!
X-$)-&-C.()'0\!5.!.$'8).$-1(!8SD5-$.!2'!5#0!F'$F#0\!'5!8'+21(!8SD5-$#!4!'5!
+'0).D5'$-&-'()#! 2'! 5.! 2-:(-2.2! 2'! 5.0! XQ$)-&.0b! *#(! 5#! .()'+-#+! 0'!
8+')'(2'!'5!+'$#(#$-&-'()#!2'5!2.M#!80-$#51:-$#!4!0#$-.5!8+#X#$.2#!8#+!
'5!$#(65-$)#!'(!5.0!XQ$)-&.0!4!0'!8+#8#('!5.!$#()+-D%$-1(!'(!5#0!8+#$'0#0!
2'! +'$#(0)+%$$-1(! &.)'+-.5\! 6Q0-$.! 4! 0-$#51:-$.! 2'! 5.0! 8#D5.$-#('0!
.6'$).2.0! 8#+! 5.! X-#5'($-.! 4! 2'D'! .)'(2'+0'! 2'! &.('+.! '08'$-.5! .!
.B%'55.0! $#&%(-2.2'0! B%'! F.(! 0%6+-2#! +'8')-2.&'()'! 8#+! .$)#0!
X-#5'()#0!u3+'0-2'($-.!2'!5.!<'8SD5-$.!2'!*#5#&D-.\!UdTTfejgb!
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K.! +'8.+.$-1(! P-&D15-$.! '()#($'0! F.$'! 8.+)'! 2'! 5.0! &'2-2.0! 2'!
0.)-06.$$-1(\!2'!5.0!.$$-#('0!#+-'().2.0!.!+'0).D5'$'+!5.!2-:(-2.2!2'!5.0!
XQ$)-&.0!4!.!2-6%(2-+!5.!X'+2.2!0#D+'!5#!0%$'2-2#b!;0!2'$-+\!)-'('!B%'!X'+!
$#(! .B%'55.0! .$$-#('0! B%'! 8+#8#+$-#(.(! D-'('0).+! 4! $#()+-D%4'(! .!
&-)-:.+!'5!2#5#+!2'!5.!XQ$)-&.b!"'()+#!2'!'0).0!&'2-2.0!0'!2'0).$.(!5.0!
0-:%-'()'0!.$$-#('0!'_8+'0.2.0!'(!'5!.+)Q$%5#!Thm!2'!5.!5'4!Tiil!2'!UdTTf!!

•! <'$#(#$-&-'()#!8SD5-$#!2'5!$.+@$)'+!2'!XQ$)-&.\!2'!0%!2-:(-2.2\!
(#&D+'!4!F#(#+!.()'!5.!$#&%(-2.2!4!'5!#6'(0#+b!!

•! <'.5-C.$-1(!2'!.$)#0!$#(&'&#+.)-X#0b!!
•! <'.5-C.$-1(!2'!+'$#(#$-&-'()#0!8SD5-$#0b!!
•! <'.5-C.$-1(!2'!F#&'(.Z'0!8SD5-$#0b!!
•! *#(0)+%$$-1(! 2'! &#(%&'()#0! 8SD5-$#0! '(! 8'+08'$)-X.! 2'!

+'8.+.$-1(!4!+'$#($-5-.$-1(b!!
•! 78#4#!8.+.!5.!+'$#(0)+%$$-1(!2'5!&#X-&-'()#!4!)'Z-2#!0#$-.5!2'!

5.0!$#&%(-2.2'0!$.&8'0-(.0!4!'08'$-.5&'()'!2'!&%Z'+'0b!!
•! "-6%0-1(!8SD5-$.!4!$#&85').!2'5! +'5.)#!2'! 5.0!XQ$)-&.0!0#D+'!'5!

F'$F#! B%'! 5.0! X-$)-&-C1\! 0-'&8+'! 4! $%.(2#! (#! 8+#X#B%'!&@0!
2.M#0!-(('$'0.+-#0!(-!:'('+'!8'5-:+#0!2'!0':%+-2.2b!!

•! *#()+-D%-+!'(!5.!DS0B%'2.!2'!2'0.8.+'$-2#0!4!$#5.D#+.+!8.+.!5.!
-2'()-6-$.$-1(!2'!$.2@X'+'0!4!0%!-(F%&.$-1(!8#0)'+-#+!0':S(!5.0!
)+.2-$-#('0!6.&-5-.+'0!4!$#&%(-).+-.0\!.!)+.XE0!2'!5.0!'()-2.2'0!
$+'.2.0!8.+.!).5!6-(b!!

•! "-6%0-1(! 2'! 5.0! 2-0$%58.0! 4! .$'8).$-#('0! 2'! +'08#(0.D-5-2.2!
F'$F.0!8#+!5#0!X-$)-&.+-#0b!!!

•! L(X'0)-:.$-1(\!Z%C:.&-'()#!4!0.($-1(!2'!5#0!+'08#(0.D5'0!2'!5.0!
X-#5.$-#('0!2'!2'+'$F#0!F%&.(#0b!!

•! <'$#(#$-&-'()#!8SD5-$#!2'!5.!+'08#(0.D-5-2.2!2'!5#0!.%)#+'0!2'!
5.0! X-#5.$-#('0! 2'! 5#0! 2'+'$F#0! F%&.(#0! u3+'0-2'($-.! 2'! 5.!
<'8SD5-$.!2'!*#5#&D-.\!UdTTf!eigb!!

;(!0%!7+)Q$%5#!Tih!5.!5'4!Tiil!&'($-#(.!'5!2'D'+!2'!&'&#+-.!2'5!;0).2#f!
0'!)+.2%$'!'(!8+#8-$-.+!5.0!:.+.()Q.0!4!$#(2-$-#('0!('$'0.+-.0!8.+.!B%'!
5.!0#$-'2.2\!.!)+.XE0!2'!0%0!2-6'+'()'0!'_8+'0-#('0!).5'0!$#&#!XQ$)-&.0\!
.$.2'&-.\! $'()+#0! 2'! 8'(0.&-'()#\! #+:.(-C.$-#('0! 0#$-.5'0\!
#+:.(-C.$-#('0! 2'! XQ$)-&.0! 4! 2'! 2'+'$F#0! F%&.(#0! .0Q! $#&#! 5#0!
#+:.(-0&#0! 2'5! ;0).2#! B%'! $%'()'(! $#(! $#&8')'($-.0\! .%)#(#&Q.! 4!
+'$%+0#0\!!8%'2.(!.X.(C.+!'(!'Z'+$-$-#0!2'!+'$#(0)+%$$-1(!2'!&'&#+-.!
$#&#!.8#+)'!.!5.!+'.5-C.$-1(!2'5!2'+'$F#!.!5.!X'+2.2!2'5!B%'!0#(!)-)%5.+'0!
5.0!XQ$)-&.0!4!5.!0#$-'2.2!'(!0%!$#(Z%()#!u3+'0-2'($-.!2'!5.!<'8SD5-$.!2'!
*#5#&D-.\!UdTTf!ejgb!

*.D'!&'($-#(.+!B%'!'0)#0!8+#$'0#0!2'!+'8.+.$-1(!2'D'+@(!-($#+8#+.+!'5!
'Z'+$-$-#! 8.+)-$-8.)-X#! 2'! 5.0! XQ$)-&.0! '(! )#2#! &#&'()#\! 'X-).(2#! 5.!
-(0)-)%$-#(.5-C.$-1(! 2'! 5.! &'&#+-.! $#5'$)-X.! 4! 5.! #+-'().$-1(! F.$-.!
8#5Q)-$.0! 2'! #5X-2#b! K.! 5'4! 5#! '_8+'0.! $#&#! 5#0! .$)#0! B%'! (-':%'(\!
X%5('+'(! #! +'0)+-(Z.(! 5#0! 8+-($-8-#0! $#(0)-)%$-#(.5'0! 2'! 85%+.5-2.2\!
8.+)-$-8.$-1(! 4! 0#5-2.+-2.2! 4! 5#0! 2'+'$F#0! 2'! 5-D'+).2! 2'! '_8+'0-1(! 4!
8'(0.&-'()#b!!

La reparación simbólica como intercambio de dones  

;5!8+#$'0#!2'!<'8.+.$-1(!P-&D15-$.\!&@0!.55@!2'!0-)%.+0'!'(!5.!2-(@&-$.!
5':.5! 2'5! 2'D'+! 2'! +'8.+.$-1(! B%'! $#()+.'! '5! ;0).2#! 8.+.! $#(! 0%0!
$-%2.2.(#0\! 0'! '($%'()+.! .($5.2#! '(! 5.! +'5.$-1(! 2'! 2.+! 4! +'$-D-+\!
0%0)'().2.!'(!5.!#D5-:.$-1(!2'!2'X#5X'+!5#!B%'!F.!0-2#!2.2#!B%'!'($.+(.!
'(!0Q!5#!0-&D15-$#b!!
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K#0!8+#2%$)#0!0-&D15-$#0!B%'!.8.+'$'(!'(!5#0!8+#$'0#0!2'!<'8.+.$-1(!
P-&D15-$.! .! XQ$)-&.0! 2'5! $#(65-$)#! .+&.2#! )-'('(! '5! &.(2.)#\! '(! 5#!
8#0-D5'\!2'!+')#+(.+!.!5.0!8'+0#(.0!.5!&#&'()#!.()'+-#+!.!0%!8+#$'0#!2'!
X-$)-&-C.$-1(b!3.+.!`%-()'+#\!'0)#!0'!+'8+'0'().!$#&#!%(.!)+.(0.$$-1(!
2'!2#('0\!5.!$%.5!-(X#5%$+.!.!5.0!XQ$)-&.0!'()+'!0Q\!4!.!'55.0!$#(!5#0!2'&@0!
.:'()'0!2'!5.!+'8.+.$-1(!u`%-()'+#!P-'++.\!UdTef!elgb!

o;()#($'0!'0).0!-$*'*(0'0'*\!(#!0#(!0-&85'&'()'!#DZ')#0b!75!2'$-+!2'!
?-#D'55-(.!.2B%-'+'(!'5!(#&D+'!2'!D$+@'+-N\!4!8%'2'(!0'+!$#($'D-2#0!
$#&#!2#('0!2#).2#0!2'!X-2.q!'(!5.0!+'5.$-#('0!0#$-.5'0!5#!&.)'+-.5!$#D+.!
X-2.\! +'$-D'! %(! 8'0#! 0-&D15-$#\! %(! 8#2'+! B%'! +'65'Z.\! +'8+#2%$'! 4!
8#)'($-.!'5!8#2'+!B%'!)#2#!0%Z')#!0#$-.5!)-'('!6+'()'!.!#)+#!0%Z')#!0#$-.5!
$#(!'5!B%'!-()'+.$)S.p!u?-#D'55-(.!'(!,.%00\!Uddmf!jdgb!

P-!D-'(!2-$F.0!$#0.0!2.2.0!'(!'5!8+#$'0#!2'!+'8+'0'().$-1(!.2B%-'+'(!0%!
$.+@$)'+! 0-&D15-$#\! (#! 55':.+@(! .! )'('+! &.4#+! X.5#+! B%'! 5#! B%'!
+'8+'0'().(\!8%'0!'5!X.5#+!2'!5.0!$#0.0!0'!.2B%-'+'!'(!0%!+'5.$-1(!0#$-.5!
4!'(!'5!0-&D#5-0&#!B%'!8%'2'(!+'8+'0'().+b!3.+.!'5!$.0#!2'5!$#(65-$)#!
.+&.2#!$#5#&D-.(#!4!5#0!8+#$'0#0!2'!X-$)-&-C.$-1(\!.%(B%'!5.0!XQ$)-&.0!
&#+).5'0!#!2'0.8.+'$-2.0!4.!(#!'0)E(!8+'0'()'0\!5#!B%'!'55.0!F.(!2#).2#!
2'! 0-&D#5-0&#! '(! 5.! &'&#+-.! 2'! 0%0! 0#D+'X-X-'()'0! 4! 0%0! +'5.$-#('0!
0#$-.5'0\!8'+&.('$'+@!0-'&8+'b!"'!.FQ!5.!-&8#+).($-.!2'!$#&8+'(2'+!'5!
$.+@$)'+!2'!-()'+$.&D-#!2'!2#('0!B%'!'($.+(.!5.!<'8.+.$-1(!P-&D15-$.b!!

3.+.!`%-()'+#!P-'++.!uUdTefkTg!(#!'0!B%'!'5!D$+@'+-N!)'(:.!X-2.!#!'0)E!
.(-&.2#!'(!0Q\!'0!B%'!'0)@!2#).2#!2'!%(.!X-2.!0-&D15-$.!B%'!*&M3&A&-'("3\!
4!0$+'(0"(*&M3&A&-'0$('\!5.!X-2.!2'!5.0!8'+0#(.0\!B%'!'(!5.!'()+':.!X'(!.5:#!
&@0!B%'!%(.!)+.(0.$$-1(!$#&'+$-.5!&.)'+-.5b!!

P-! $#5#$@0'&#0!.! 5.! +'8.+.$-1(!P-&D15-$.!'(!'5! 85.(#!2'! 5.! '$#(#&Q.\!
0'+Q.!'(!%(.!'$#(#&Q.!2'! 5.!&#+.5\!'(!5.! +'5.$-1(!2'!8'+0#(.0!B%'!0'!

+'$#(#$'(! '()+'! 0Q! $#&#! XQ$)-&.0! 2'! 5.! X-#5'($-.! 0#$-#8#5Q)-$.b! K.!
+'5.$-1(!$#(!5#!0-&D15-$#!.!)+.XE0!2'5!D$+@'-N!0'!2.!'(!'5!.$)#!&-0&#!2'!
2'X#5X'+!.!5.!XQ$)-&.!5#!B%'!5'!8'+)'('$Q.!8#+!&'2-#!2'5!+'$#(#$-&-'()#!
2'!0%!'_-0)'($-.!4!0%!'0'($-.b!!

;(!2-$F.!+'5.$-1(!&#+.5!0'!2-:(-6-$.!.!5.0!8'+0#(.0!8%'0\!.%(B%'!).&D-E(!
F.$'! 8.+)'! 2'5! &.(2.)#! 2'! 5.! 5'4\! 0#5#! '(! 5.! -()'+.$$-1(! '()+'! 5.0!
8'+0#(.0!8.0.!2'!0'+!%(.!&'+.!0'()'($-.!Z%+Q2-$.!8#+!$%&85-+\!.!%(!.$)#!
0-:(-6-$.)-X#!8.+.!B%-'('0!5.!+'$-D'(b!

3#+!).()#\!8.+.!̀ %-()'+#\!$%.(2#!%(!+'$%+0#!2'!+'8.+.$-1(!N0'.!$%.5!E0)'!
0'.N\!)-'('!'5!8#)'($-.5!2'!+')#+(.+!.!5.0!XQ$)-&.0!5#!B%'!'+.!0%4#!.()'0!
2'!5.!X'Z.$-1(\!.$#()'$'!%(!+'$#(#$-&-'()#!2'!'55.0\!2'!0%!'_-0)'($-.!'(!
$%.()#!8'+0#(.0!B%'!F.(!0-2#!2.M.2.0!4!2'!E0).0!F.$-.!'5!.:'()'!B%'!
&'2-.!'(!5.!+'8.+.$-1(\!015#!.0Q!0'!8%'2'!2.+!%(.!+'5.$-1(!D.0.2.!'(!5.!
$#(6-.(C.!B%'!D+-(2.!'5!D$+@'+-Nb!u`%-()'+#!P-'++.\!UdTefkTgb!

;0!2'!'0).!&.('+.!B%'!5#0!8+#$'0#0!2'!<'8.+.$-1(!P-&D15-$.!.2B%-'+'(!
%(!&.()#\!0-!0'!B%-'+'\!2'!'08-+-)%.5-2.2\!'(!5#0!$%.5'0!5.0!$#0.0!%!.$)#0!
B%'! +'8+'0'().(! 5.! &'&#+-.! X-X.! 2'! 5.0! XQ$)-&.0! 0'! 2#).(! 2'! X-2.\!
'_8+'0.(2#!5#!B%'!5#0!0#D+'X-X-'()'0!2'Z.(!2'!0Q\!$#(0)+%4'(2#!%(!(%'X#!
F-)#!8#+!&'2-#!2'!5.!.0-:(.$-1(!2'!0'()-2#!B%'!0'!#)#+:.!.!5.0!$#0.0b!!

K#!.()'+-#+!$#&#!8+#810-)#!2'! 5.!<'8.+.$-1(!P-&D15-$.\!$#(0)-)%4'!%(!
-()'().+!2'X#5X'+!.! 5.0!XQ$)-&.0!.5:#!2'! 5#!B%'! 5'0! 6%'!.++'D.).2#!8#+!
&'2-#!2'!5.!X-#5'($-.b!̂ (.!&.('+.!2'!+'0)-)%$-1(!'(!5#!8#0-D5'b!;0!.0Q!B%'!
5.!2-(@&-$.!2'!-()'+$.&D-#!2'!2#('0!B%'!8%'2'(!8+#8-$-.+!5#0!.:'()'0!
2'!5.!+'8.+.$-1(!.2B%-'+'!%(!X'+2.2'+#!0'()-2#\!'(!'5!$%.5!5.0!XQ$)-&.0!
)-'('(!5.!8#0-D-5-2.2!2'!+'8+'0'().+!.!B%-'('0!4.!(#!'0)@(!$#(!'55#0!8'+#!
B%'!8'+&.('$'+@(!8#+!&'2-#!2'!5.!+'5.$-1(!+'8.+.2#+.b!!
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;0!2'$-+\!B%'!.!8.+)-+!2'!%(!.2'$%.2#!8+#$'0#!2'!<'8.+.$-1(!P-&D15-$.!
B%-'('0! F.(! 0-2#! X-$)-&-C.2#0! 8#+! 5.! X-#5'($-.! 0#$-#8#5Q)-$.\! )-'('(! 5.!
8#0-D-5-2.2! 2'! .0%&-+0'! $#&#! 8'+0#(.0\! ! '(! 8'+0#(.0! &#+.5'0! B%'!
.%(B%'! )'0)-:#0! 2'! 5#0! F'$F#0! 2#5#+#0#0\! .2B%-'+'(! %(! 0'()-2#! 2'!
+'08#(0.D-5-2.2! 8.+.! $#(! 0%0! XQ$)-&.0! &#+).5'0! #! 2'0.8.+'$-2.0\! '0!
2'$-+\! 0'! )#+(.(! $.8.$'0! 2'! 'Z'+$'+! 5.! +'-X-(2-$.$-1(! 2'! 0%!&'&#+-.\!
$#(X-+)-E(2#0'!'(!.:'()'0!.$)-X#0!!'(!5.!DS0B%'2.!2'!0%!2-:(-2.2!4!2'!
%(!(%'X#!0'()-2#!8.+.!0%!X-2.b!!

Funciones de las medidas de reparación simbólica   

;()#($'0\! 5.! <'8.+.$-1(! P-&D15-$.! 4! 5.0!&'2-2.0! B%'! 2'! '55.! 8%'2'(!
:'0).+0'\! 6%(2.&'().5&'()'! 2'D'(! 8+#8'(2'+! 8#+! %(! 8+#$'0#! 2'!
.8+'(2-C.Z'!0#$-.5!'(!'5!$%.5!(%'X.&'()'!'5!0Q&D#5#!'()+'!'(!5.!2-(@&-$.!
2'!0%!'Z'+$-$-#!8'2.:1:-$#!4!.8#+)'!.! 5.! +'$#(0)+%$$-1(!4!.$$-1(!2'! 5.!
&'&#+-.\!B%'!8+#&%'X.!'5!+'08')#!8#+!5#0!2'+'$F#0!F%&.(#0!4!8'+&-).!
5.! $#&8+'(0-1(! 2'! 5.! 5'$$-1(! 2'Z.2.! 8#+! 5.! X-#5'($-.! 8.+.! 5.0!
:'('+.$-#('0!8+'0'()'0!4!6%)%+.0b!

K.!+'5.$-1(!'()+'!5.!6%($-1(!2'!5.0!&'2-2.0!2'!+'8.+.$-1(!4!5.!8+#2%$$-1(!
2'! 5#! 0-&D15-$#! (#0! 8'+&-)'! $#&8+'(2'+! '5! :+.(! 8#)'($-.5! 2'! 5.!
<'8.+.$-1(!P-&D15-$.!8.+.! 5.0!XQ$)-&.0!2'! 5.!X-#5'($-.!0#$-#!8#5Q)-$.\!4!
8.+.!5.0!0#$-'2.2'0!'(!:'('+.5b!`%-()'+#!.6-+&.!B%'!$%.(2#!%(!8+#$'0#!
2'! +'8.+.$-1(! '0)@! $.+:.2#! 2'! $#0.0\! 8'+0#(.0! #! 0%$'0#0! B%'! 0'!
$#(0)-)%4'(! '(! &'2-#0! 2'! '_8+'0-1(! 2'! 5.0! X-X'($-.0\! +'.5-2.2'0\!
'_8'+-'($-.0! 4! '_8'$).)-X.0! 2'! 5.0! XQ$)-&.0\! '0! 8#+).2#+! 2'! %(.!
'0)+%$)%+.!2'!0-:(-6-$.2#0!4!0'()-2#0!B%'!8%'2'!55':.+!.!-(0).5.+0'!'(!5.!
$#)-2-.(-2.2! 8'+0#(.5\! $#5'$)-X.\! 0#$-.5! 4! $%5)%+.5\! 'X#$.(2#! '5! F#++#+!
X-X-2#! 8#+! 8'+0#(.0! 4! $#5'$)-X#0\! 2'! &#2#! B%'! .B%'55#! B%'! 'X#$.!
'&8-'C.!.! 0'+!8.+)'!2'! $#(0)+%$$-#('0!2'! 0'()-2#0! 4! 0-:(-6-$.2#0!&@0!

.&85-#0\! $#(! %(.! &.4#+! 8#0-D-5-2.2! 2'! &.()'('+0'! '(! '5! )-'&8#!
u`%-()'+#!P-'++.\!UdTefUUigb!

3'+#!(#!)#2.0!5.0!&'2-2.0!2'!+'8.+.$-1(!5#:+.(!-(0).5.+0'!'(!'5!)'++'(#!
2'! 5#! 0-&D15-$#q! 8.+.! B%'! E0).0\! ! 0%&.2.0! .! 5.! 8+#2%$$-1(! 0-&D15-$.\!
5#:+'(! +'.5&'()'! 0'+X-+! 2'! F'++.&-'().! 8.+.! 5.! 2#).$-1(! 2'! 0'()-2#!
8#0)'+-#+! .! 5.! '_8'+-'($-.! )+.%&@)-$.! #$.0-#(.2.! 8#+! 5.! X-#5'($-.\! 4!
8#0-D-5-)'(! 5.! +'$#(0)+%$$-1(! 2'5! 8+#4'$)#! 2'! X-2.! '(! 5.0! XQ$)-&.0\!
('$'0-).(!2'!'5'&'()#0!B%'!`%-()'+#!2'6-('!.!8.+)-+!2'!5'(:%.Z'0!B%'!
2#)'(!!2'5!)-'&8#!4!2'5!'08.$-#!2'!5#0!F'$F#0!4!2'!5.0!XQ$)-&.0\!4!B%'!
)'(:.(!5.!$.8.$-2.2!2'!)+.(0&-)-+!4!+'&'&#+.+!0%!'_8'+-'($-.\!2'!&#2#!
B%'! '5!&'(0.Z'! B%'! '&-)'(! 2'! 5%:.+! .! B%'! 5.0! .%2-'($-.0! +'$'8)#+.0!
8'+$-D.(!5#!B%'!5.0!XQ$)-&.0!B%-0-'+.(!)+.(0&-)-+!uLDQ2b\!UUigb!!

*#(! 5#! $%.5\! 0-! 0'! 8+')'(2'! B%'! 5.! +'8.+.$-1(! 0'.! 0-&D15-$.\! 0'! 2'D'!
$#&8+'(2'+!B%'!0'!2'D'(!:'('+.+!0-:(-6-$.2#0!.!8.+)-+!2'!5.!'_8'+-'($-.!
2'!5.0!XQ$)-&.0\!B%'!8.+.!'55.0!)'(:.!0-:(-6-$.2#\!015#!'(!'0.!&'2-2.!0'!
2'0.++#55.+@!%(!8+#$'0#!+'8.+.2#+!.5!8+#8-$-.+!B%'!5.!8'+0#(.!0-'().!B%'!
F.!0-2#!+'$#(#$-2#!'5!2.M#!B%'!0%6+-1b!!

*%.(2#! 5.! &'2-2.! 0'! +'.5-C.! $#&#! 8.+)'! 2'! %(! &'2-#! 2'! '_8+'0-1(!
$%5)%+.5! .+)Q0)-$#\! 0'! F.$'! ('$'0.+-#! B%'! .2B%-'+.! 5.! $.8.$-2.2! 2'!
2'8#0-).+-#!2'!5#0!2%'5#0!$#5'$)-X#0\!).()#!2'!5.0!XQ$)-&.0!$#&#!2'!5#0!
0#D+'X-X-'()'0b! "'! '0).! &.('+.\! 5.0! XQ$)-&.0! 8%'2'(! -()'().+!
+'-($#+8#+.+0'!.! 5.!'0)+%$)%+.!4!'()#+(#!0#$-.5!B%'!F.D-).(!2'02'!0%0!
8.+)-$%5.+-2.2'0\! +'$%8'+.(2#!%(!8#$#!'5! 0'()-2#!2'! $-%2.2.(Q.!'(!'5!
&-0&#!8+#$'0#!2'!6#+).5'$-&-'()#!2'5!)'Z-2#!0#$-.5b!!

3#2'&#0!.6-+&.+!B%'!$%.5B%-'+.!B%'!0'.!'5!'0$'(.+-#!8.+.!'5!8+#$'0#!2'!
5.! <'8.+.$-1(! P-&D15-$.\! '0)'! 2'D'! $#()+-D%-+! .! 5.! 0.)-06.$$-1(! 2'! 5.0!
2'&.(2.0!8#+! 5.!X'+2.2!B%'!'Z'+$'(! 5.0!XQ$)-&.0\!.0Q! 5.0!XQ$)-&.0\!0%0!
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6.&-5-.+'0!4!5.!$#&%(-2.2!.6'$).2.\!).()#!$#&#!5.!$#&%(-2.2!+'$'8)#+.\!
F.55.(! 5.!8#0-D-5-2.2!2'!'_)'(2'+!'! -()'+$.&D-.+!0%0!'_8'+-'($-.0!4!2'!
6#+).5'$'+!5.!0#5-2.+-2.2!&@0!.55@!2'5!@&D-)#!8+-X.2#b!!

"-$F#!'0$'(.+-#\!.6-+&.!`%-()'+#\!2'D'+@!'0).+!$.+:.2#!2'!5#0!#DZ')#0\!
8'+0#(.0!4!0%$'0#0!B%'!5'0!+'8+'0'().(q!'0!2'$-+\!'(!5.!&'2-2.!'(!B%'!'5!
+'5.)#!2'! 5.0! XQ$)-&.0! 55':%'!.!&@0!.%2-'($-.0! 0'!'08'+.!%(!8#)'($-.5!
+'0.+$-&-'()#!8.+.!B%-'('0!F.(!X-X-2#!5.!X-#5'($-.\!'(!X-+)%2!.!B%'!5#0!
5'(:%.Z'0!2'!5.!8+#2%$$-1(!0-&D15-$.!.D+'(!'08.$-#!8.+.!2'(%($-.+!.!5#0!
8'+8')+.2#+'0!4!0'!$#(0)-)%4'(!'(!%(.!$+Q)-$.!.!5#0!F'$F#0!&-0&#0!4!.!
B%-'('0!5#0!'Z'+$-'+#(!#!.X.5.+#(!2'!2-X'+0.0!&.('+.0u`%-()'+#!P-'++.\!
UdTefUUjgbJ-(.5&'()'\!5.!<'8.+.$-1(!P-&D15-$.!0'!F.$'!8+'0'()'!$%.(2#!
.2B%-'+'!'5!8#)'($-.5!2'!2'(%($-.!4!('$'0-2.2!2'!.8+'(2-C.Z'!0#$-.5!8#+!
5#0! F'$F#0! 2'! 5.! X-#5'($-.b! *5.+.&'()'\! '5! 0-&D#5-0&#! B%'! '($.+.! '5!
'0$'(.+-#! 2'! 5.! +'8.+.$-1(! 0-&D15-$.! F.$'! %(! 55.&.2#! .! 5.0! (#+&.0!
&#+.5'0!2'!5.!0#$-'2.2\!2'(%($-.!$1&#!8#+!&'2-#!2'!5.!X-#5'($-.!0'!F.!
+#)#!'5!2'D'+!2'!8+#)'$$-1(!2'!5.!X-2.!8#+!8.+)'!2'5!;0).2#!4!5#0!.$)#+'0!
.+&.2#0\!8'+#!.!0%!X'C\!&%'0)+.!$1&#!'0).!X-#5'($-.\!0':S(!`%-()'+#\!
F.!D'('6-$-.2#!.!%(#0!4!0%D#+2-(.2#!.!#)+#0b!

P-! '5! '0$'(.+-#! 2'! <'8.+.$-1(! P-&D15-$.! 5#:+.! &#0)+.+! 5.! $#(2-$-1(!
0.:+.2.!2'!5.!X-2.!F%&.(.!4!5.!8+#6.(.$-1(!B%'!2'!'55.!F.!2'+-X.2#!5.!
X-#5'($-.\! 5#:+.+@!.$'+$.+!).()#!.!5.!0#$-'2.2!$#&#!.! 5.0!XQ$)-&.0!.!%(!
8+#$'0#!2'!0-&D#5-0&#!8#+!5.!X-2.\!4!B%-C@!8'+&-).!5.!.8'+)%+.!8.+.!5.!
0%8'+.$-1(! 0-&D15-$.! 2'5! -&8.$)#! 2#5#+#0#! 4! '5! .(F'5#! 2'! %(! 6%)%+#!
8#0-D5'\!5-D+'!2'!5.!+'8')-$-1(!2'!5#0!F'$F#0b!!

Reparación simbólica, verdad y memoria   

7! 5#! 5.+:#! 2'5! 8+'0'()'! .8.+).2#\! F'&#0! #D0'+X.2#! 5.! 8'+0-0)'()'!
+'5.$-1(!'()+'! 5.!<'8.+.$-1(!P-&D15-$.\!'5!'Z'+$-$-#!2'! 5.!&'&#+-.!4!5.!

DS0B%'2.! 2'! 5.! X'+2.2b! ;(! %(! '0$'(.+-#! ).(! $#&85'Z#! $#&#! '5! 2'! 5.!
+'.5-2.2! $#5#&D-.(.\! 8#0)'+-#+! .! 5.! -&85'&'().$-1(! 2'! 5#0! .$%'+2#0!
2'+-X.2#0! 2'5! 8+#$'0#! 2'! 8.C\! 8.+'$-'0'! B%'\! 8.+.! &%$F#0! .$)#+'0!
8#5Q)-$#0!4!F.D-).()'0!2'!5.0!C#(.0!%+D.(.0\!'5!$#(65-$)#!F%D-'0'!B%'2.2#!
'(!'5!8.0.2#b!!

P-(!'&D.+:#\!'5!$#(65-$)#!4!0%!'_8+'0-1(!2'!X-#5'($-.!8#5Q)-$.!'0)@!.S(!
X-:'()'! 8.+.! &%$F.0! XQ$)-&.0! B%'! (#! F.(! )'(-2#! 5.! 8#0-D-5-2.2! 2'!
+':+'0.+! .! 0%0! )'++-)#+-#0\! B%'! (#! F.(! 8#2-2#! '($#()+.+! 5#0! 2'08#Z#0!
&#+).5'0!2'!0%0!0'+'0!B%'+-2#0\!B%'!(#!0.D'(!B%E!5'0!F.!#$%++-2#!(-!F.(!
8#2-2#!'5.D#+.+!0%0!2%'5#0\!&%$F#!&'(#0!85.()'.+0'!%(!(%'X#!8+#4'$)#!
2'!X-2.b!

P%&.2#!.!5#!.()'+-#+!'0!'X-2'()'!B%'!0-!D-'(!5.!-(0%+:'($-.!2'!5.0!J7<*O
;3!F.!-(-$-.2#!0%!8+#$'0#!2'!2'0.+&'!4!+'-($#+8#+.$-1(!.!5.!X-2.!$-X-5\!'(!
&%$F#0!)'++-)#+-#0!2'5!8.Q0!$#()-(S.!#8'+.(2#!'5!$#(65-$)#!+'8+'0'().2#!
'(!5.0!.$$-#('0!2'5!;ZE+$-)#!2'!K-D'+.$-1(!>.$-#(.5!4!2'!5.0!2'(#&-(.2.0!
D.(2.0!$+-&-(.5'0\!V7*<L,!#!:+%8#0!.+&.2#0!#+:.(-C.2#0\!?7Gb!

;(!8.5.D+.0!2'!`%-()'+#\! '(!&.)'+-.!2'! +'8.+.$-1(\!'5! 2'D.)'! :-+.!'(!
)#+(#!.!2#0!.08'$)#0\!8#+!%(!5.2#\!'5!F'$F#!2'!B%'!5.!'B%-8.+.D-5-2.2!2'!
5.0! &%).$-#('0! 4! $#()-(%-2.2'0! 0#)'++.2.0! 2'! 5.0! .$$-#('0! 2'5!
8.+.&-5-).+-0&#!.!.$)-X-2.2'0!2'!2'5-($%'($-.!$#&S(!NB%'!'0!'(!5.0!B%'!
0%'5'! '(&.+$.+0'! .! 5.0! V.$+-&N! 8+'#$%8.! 8+-($-8.5&'()'! 8#+! 5.!
-&8#0-D-5-2.2!2'!2'&.(2.!2'!+'8.+.$-1(!B%'!5.0!XQ$)-&.0!)-'('(!.()'!'5!
;0).2#\!8%'0!5.!K'4!2'!AQ$)-&.0!(#!$#D-Z.!.!B%-'('0!0'!'($%'()+'(!'(!).5!
0-)%.$-1(b!3#+!'5!#)+#\!'5!2'0$#(#$-&-'()#!2'!'0).!+'.5-2.2!55'X.!.!8.0.+!
8#+! .5)#! B%'! '(! o&%$F.0! C#(.0! 2'5! 8.Q0! 2#(2'! Ç#8'+.É! 5.! X-#5'($-.!
2'+-X.2.! 2'! D.(2.0! 2'5-($%'($-.5'0\!&-'&D+#0! 2'! 5.0! 7^*! B%'! (#! 0'!
2'0&#X-5-C.+#(\!(%'X#0!.$)#+'0!.+&.2#0!4!'5!6#+).5'$-&-'()#!2'!.5:%(#0!
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4.!'_-0)'()'0p!u*L"/\!Uddkg\!$.%0.(!)'&#+!.!5.0!XQ$)-&.0!4!5.0!5-&-).(!'(!
0%0! 8#0-D-5-2.2'0! 2'! $#&8.+'$'+! 4! +'-X-(2-$.+! 0%0! 2'+'$F#0\!
$#(0)-)%4E(2#0'! '(! %(! 6.$)#+! 2'! +-'0:#! 8.+.! 5.! +'8.+.$-1(! '6'$)-X.! 4!
.%&'().(2#! 5.0! 8+#D.D-5-2.2'0! 2'! +'X-$)-&-C.$-1(! u`%-()'+#! P-'++.\!
UdTef!TjTgb!!

"'! &.('+.! B%'! 5#0! '0$'(.+-#0! 8.+.! 5.! <'8.+.$-1(! P-&D15-$.! $#&#!
8+#$'0#! 2'! -()'+$.&D-#! 4! 2#).$-1(! 2'! 0'()-2#! 0#(! .S(! '&D+-#(.+-#0b!
7%(! .0Q\! 5.! <'8.+.$-1(! P-&D15-$.! $#(0)-)%4'! %(.! .8%'0).! 0#$-.5! 8.+.!
.$'+$.+(#0! $#&#! 0#$-'2.2! .! 5.! $#(0)+%$$-1(! 2'! %(.! 8.C! '0).D5'\! B%'!
-($#+8#+'!5.0!2'&.(2.0!2'!5.0!XQ$)-&.0!'(!)#2#0!0%0!8+#$'0#0b!!

;0!'()#($'0!5.!+'5.$-1(!'()+'!'5!+'$%'+2#!4!'5!#5X-2#!%(.!8#0-D-5-2.2!8.+.!
5#0! .:'()'0! 2'! 5#0! 8+#$'0#0! 2'! +'8.+.$-1(\! 4.! B%'! 5.! 'X#$.$-1(! 2'! 5.!
&'&#+-.! 2'! 5.0! XQ$)-&.0! 8%'2'! $#(2%$-+! .! 2.+! %(! (%'X#! 5%:.+! '(! '5!
)-'&8#!4!'5!'08.$-#!.!B%-'('0!$#&#!+'0%5).2#!2'!5.!X-#5'($-.!4.!(#!'0)@(b!!

"-$F.! .$)-X.$-1(! #! 'X#$.$-1(! 2'! 5.! &'&#+-.! 2'! 5.0! XQ$)-&.0! 8%'2'!
85.0&.+0'!'(!5%:.+'0!6Q0-$#0!$#&#!'5'&'()#!2'!+'8.+.$-1(!0-&D15-$.\!4.!
B%'!8%'2'(!$#(0)-)%-+!'08.$-#0!2'!+'6%:-#!'(!5#0!$%.5'0!0'!.)'0#+'(!5#0!
+'$%'+2#0!2'!5.0!XQ$)-&.0!4!5#0!0#D+'X-X-'()'0\!$#(0-:%-'(2#!B%'!0'!2#)'!
2'!0'()-2#!5.!'_-0)'($-.!8#0)'+-#+!.5!F'$F#!X-$)-&-C.()'b!!

;(! '5! 8+#$'0#! 2'! 5.! +'8.+.$-1(\! 5.! &'&#+-.! 2'! 5.0! XQ$)-&.0! '0!
2')'+&-(.()'! 8.+.! '5! '0).D5'$-&-'()#! 2'! %(! 2-@5#:#! B%'! 8'+&-).! 5.!
X'+2.2'+.!'_8+'0-1(!2'5!0'()-2#!4!5#0!-()'+'0'0\!.0Q!$#&#!5.0!'_8'$).)-X.0!
2'!5.0!XQ$)-&.0!'(!)#+(#!.!5.!&.('+.!$#&#!0'!X.!.!.D#+2.+!'5!+'$%'+2#!
2'!0%0!6.&-5-.+'0b!R'(-'(2#!'(!$%'().!B%'!5.!&'&#+-.!0'+@!+'8+'0'().2.!
.!8.+)-+!2'!5.0!2-X'+0.0!6#+&.0!2'!'_8+'0-1(!0-&D15-$.!%!#)+.0!6#+&.0!2'!
$#&%(-$.$-1(!!

P-!D-'(!5#0!8+#$'0#0!2'!<'8.+.$-1(!P-&D15-$.!'0)@(!#+-'().2#0!.5!+'0$.)'!
2'! 5.! &'&#+-.! 2'! 5.0! XQ$)-&.0\! ).&D-E(! $#(0)-)%4'(! %(! .8#+)'!
-()'+'0.()'!.!5.!&'&#+-.!$#5'$)-X.\!'!-($5%0#!2'!8.Q0b!;0).!.2B%-'+'!%(!
$.+@$)'+! &@0! .&85-#! '(! 5.! &'2-2.! B%'! 8%'2'! $#(0)-)%-+0'! $#&#! %(!
'5'&'()#!8'2.:1:-$#!8+'X'()-X#!2'!(%'X#0!F'$F#0!X-$)-&-C.()'0b!3#+!5#!
.()'+-#+! 4! 2.2#! '5! $#()'_)#! 4.! &'($-#(.2#\! 8#2+Q.! #$%++-+! B%'! 5.0!
&'2-2.0!2'!<'8.+.$-1(!P-&D15-$.!B%'!0'!8%'2.(!.2'5.().+\!(#!$#D+'(!
.S(!'5!0'()-2#!$#(!'5!$%.5!F.(!0-2#!8'(0.2.0b!

P'!F.$'!('$'0.+-#!'()'(2'+!B%'!5.!<'8.+.$-1(!P-&D15-$.!'0!%(!8+#$'0#!
B%'!8%'2'!2.+0'!.!&'2-.(#!85.C#\!8#+!'55#\!'(!#$.0-#('0!5.0!.$)-X-2.2'0!
2'!+'8.+.$-1(!8%'2'(!B%'2.+!'($%.2+.2.0!'(!%(!&#&'()#!$#($+')#!'(!
'5!)-'&8#!4!B%-C@!0'+!-(0%6-$-'()'0b!;(!'5!&#&'()#!8#+!'5!$%.5!.)+.X-'0.!
(%'0)+#! 8.Q0\! 8.+.! `%-()'+#\! 0'! F.! -()'().2#! .2'5.().+! 8+#$'0#0! 2'!
+'8.+.$-1(! 0-(! .S(! F.D'+! '0).D5'$-2#! %(.! 8#5Q)-$.! 2'! 5.! X'+2.2\! (-! 5.!
$+'.$-1(! 2'! %(.! $#&-0-1(! 2'! 5.! X'+2.2! B%'! -(X'0)-:%'! 5.0!
+'08#(0.D-5-2.2'0!2'! 5#0!F'$F#0!.)+#$'0!'(!'5!8.0.2#!F-0)1+-$#\!B%'!.!
&'2-.(#!4!5.+:#!85.C#!8%'2.!$#()+-D%-+!.!%(.!X'+2.2'+.!+'8.+.$-1(!2'!
5.0!XQ$)-&.0!2'5!$#(65-$)#b!

K-+.!'_8#('!B%'!'_-0)'(!'()#($'0!)+'0!2-&'(0-#('0!2'!5.!X'+2.2!.!)'('+!
'(!$%'().!$%.(2#!0'!2'0.++#55.(!8+#$'0#0!2'!<'8.+.$-1(!P-&D15-$.f!!

•! A'+2.2! F-0)1+-$.f! K.! $%.5! F.$'! +'6'+'($-.! .! %(.! X'+2.2! 2'!
$.+@$)'+!.&85-#\!:'('+.5\!B%'!8+')'(2'!'5!+'$#(#$-&-'()#!2'!5#0!
F'$F#0!#$%++-2#0!.!$.%0.!2'5!$#(65-$)#b!

•! A'+2.2! Z%2-$-.5f! 72B%-'+'! %(! $.+@$)'+! 8.+)-$%5.+! 4! $#(55'X.! '5!
8+#$'0#!2'!-(X'0)-:.$-1(!+'08'$)#!2'!5#0!F'$F#0!X-$)-&-C.()'0\!5.!
-2'()-6-$.$-1(!2'!5.0!$-+$%(0).($-.0\!XQ$)-&.0!4!+'08#(0.D5'0b!
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•! A'+2.2!2'!5#0!0%6+-&-'()#0\!)'&#+'0!4!0%'M#0!2'!5.0!XQ$)-&.0f!;(!
'0)'!)-8#!2'!X'+2.2!0'!+'$#:'(!5#0!0-:(-6-$.2#0!B%'!5.0!XQ$)-&.0!
2.(! .! 5.! '_8'+-'($-.! 8#0)'+-#+! .! 5.! X-#5'($-.! 4! 5'0! 8'+&-)'!
'_8+'0.+!0%!5%:.+!'(!+'5.$-1(!$#(!5.!&-0&.!u8b!Tegb!7!'0).!)'+$'+.!
8#2'&#0! 2.+5'! '5! (#&D+'! 2'! X'+2.2! 2'! 5.! '_8'+-'($-.! uK-+.\!
UdTd\!$-).2#!'(!`%-()'+#!P-'++.\!UdTefTkjgb!

70Q!(#0!'($#()+.&#0!6+'()'!.!5.!('$'0-2.2!B%'!)-'('(!5.0!XQ$)-&.0!8#+!
$#(#$'+! 5.! X'+2.2! 0#D+'! 5#0!F'$F#0! X-#5'()#0!8.+.!8#2'+!8+#$'0.+! 0%!
2#5#+b!P-!'0)'!8+#$'0#!0'!55'X.!.!$.D#\!'0!8#0-D5'!B%'!0'!8%'2.!$#()+-D%-+!
.5!8+#$'0#!2'!+'8.+.$-1(b!

;(!5#0!8+#$'0#0!2'!<'8.+.$-1(!P-&D15-$.!'()+.(!'(!Z%':#!5.0!'_8'$).)-X.0!
2'! 5.0! XQ$)-&.0\! 5.! 8#0-D5'! +'$#(0)+%$$-1(! 2'! 0%! 8+#4'$)#! 2'! X-2.! '(!
+'5.$-1(!$#(!5.!8#0-D-5-2.2!2'!$#(0)+%-+!8+#4'$)#0!$#5'$)-X#0!D.0.2#0!'(!
5.!0#5-2.+-2.2!4!'(!'5!+'0:%.+2#!$#5'$)-X#!2'!0%!&'&#+-.b!3#+!).()#\!5.0!
XQ$)-&.0! 2'D'(! 0'+! :'0)#+'0! 4! (#! 0#5#! +'$'8)#+'0! 2'! 5.! +'8.+.$-1(!
0-&D15-$.\!0#(!'55.0!B%-'('0!2'D'(\!'(!+'5.$-1(!$#(!0%!&'&#+-.\!'5':-+!'5!
$#()'(-2#!2'!5#!0-&D15-$#!2'5!.$)#!+'8.+.2#+b!

`%-()'+#!.F#(2.!.S(!&@0!'(!'5!$.+@$)'+!$#5'$)-X#!B%'!0'!2'D'!)'('+!'(!
$%'().!.5!&#&'()#!2'!.D#+2.+!8+#$'0#0!2'!+'8.+.$-1(!P-&D15-$.\!4.!B%'!
'(! '5! $#()'_)#! $#5#&D-.(#\! '(! '5! B%'! .S(! 8'+X-X'! 5.! X-#5'($-.\! 5.!
<'8.+.$-1(! P-&D15-$.! .2B%-'+'! 5.! +'08#(0.D-5-2.2! 0#$-.5! 2'! .0%&-+! '5!
8+#$'0#! 2'! +'0-:(-6-$.+! '5! -&8.$)#\! '_8+'0.+! 5#! -($#&8+'(0-D5'! 2'! 5.!
X-#5'($-.\!$#&%(-$.+!5#0!0'()-2#0!4!0-:(-6-$.2#0!2.2#0!8#+!5.0!8'+0#(.0!
B%'!5.!F.(!X-X-2#!4!:'('+.+!&.+$#0!2'!+'6'+'($-.!8.+.!5.!$#()-(%-2.2!2'!
%(.! $#)-2-.(-2.2! 8'+0#(.5! 4! $#5'$)-X.! )+.0)#$.2.\! .5! )-'&8#! B%'! 0'!
$#(0)-)%4'!'(!+'6'+'()'!0#$-.5!2'!5.!#$%++'($-.!2'!F'$F#0!B%'!2.M.+#(!.!
.5:%-'(! &@0\! 2'! B%-'(! 8+#D.D5'&'()'\! 0#$-.5&'()'! (#! 0'! )-'('!

$#(#$-&-'()#! 2'! 0%! '_-0)'($-.\! 4! $%4.! X-X'($-.! 8%'2'! N.! X'$'0!
-()'($-#(.5&'()'O\! (#! 0'+! +'$#(#$-2.! $#&#! %(.! '_8'+-'($-.! 0#$-.5!
u`%-()'+#!P-'++.\!UdTef!TmTgb!!

K#! .()'+-#+! 0'! $#(0)-)%4'! '(! %(.! 5.D#+! '08'$-.5&'()'! X.5-#0.! '(! %(!
'0$'(.+-#!2'!)+.(0-$-1(!F.$-.!5.!8.C!'0).D5'\!8#+B%'!0'!$#&8+#&')'!$#(!
5.0!8#0-D-5-2.2'0!2'!$#(0)+%$$-1(!4!+'$#(0)+%$$-1(!2'!5.!X-2.!2'!8'+0#(.0!
B%'! F.(! 8'+2-2#! 0%! 0'()-2#! .! $.%0.! 2'! 5.! X-#5'($-.\! :'('+.(2#!
$#(2-$-#('0!8.+.!+'8+'0'().+\!8#+!&'2-#!2'5!0-&D#5-0&#\!+'#+-'().+!5.!
$#(2%$).!4!+''($.%C.+!%(!8+#4'$)#!2'!X-2.b!!

Riesgos de la incomprensión del enfoque de reparación 
simbólica  

*#&#!0'!F.!#D0'+X.2#!.!5#!5.+:#!2'5!8+'0'()'!.8.+).2#\!5.!<'8.+.$-1(!
P-&D15-$.!0'!8+'0'().!$#&#!%(.!#8#+)%(-2.2!8.+.!'5!'&8#2'+.&-'()#!
2'!5.0!XQ$)-&.0!.!8.+)-+!2'!5.!2#).$-1(!2'!0'()-2#!+'08'$)#!2'!5#0!F'$F#0!
X-$)-&-C.()'0\! 5.! '5.D#+.$-1(!2'5!2%'5#\! 5.!DS0B%'2.!2'! 5.! X'+2.2!4!'5!
'Z'+$-$-#!2'!5.!&'&#+-.b!*#(!'0)#!5.0!XQ$)-&.0!8%'2'(!$#(0)+%-+!%(!F-)#!
'(!0%!F-0)#+-.!4!.0%&-+!'5!6%)%+#!$#(!(%'X#0!8+#4'$)#0!2'!X-2.b!!

P-(!'&D.+:#\!5.!-($#&8+'(0-1(!0#D+'!5.!$#++'$).!.85-$.$-1(!2'5!'(6#B%'!
+'8.+.2#+! 8%'2'! .$.++'.+! %(.! 0'+-'! 2'! +-'0:#0\! B%'! '(! 5%:.+! 2'!
$#(0)-)%-+0'! $#&#! %(.! #8#+)%(-2.2! 8%'2'(! $#()+-D%-+! .! 8+#$'0#0! 2'!
+'X-$)-&-C.$-1(\! 2'0.+)-$%5.$-1(! 2'! 5#0! &#X-&-'()#0! 2'! XQ$)-&.0! 4!
$##8).$-1(! 8#+! 8.+)'! 2'! 5.0! -(0)-)%$-#('0b! 7! $#()-(%.$-1(\!
&'($-#(.+'&#0! .5:%(.0! 0-)%.$-#('0\! B%'\! 2'! (#! 0'+! $#(0-2'+.2.0\!
8%'2'(!0'+!$#()+.2-$)#+-.0!$#(!5.!<'8.+.$-1(!P-&D15-$.f!!

<'$#+2'&#0!B%'!'5!2'D'+!2'!5.!+'8.+.$-1(!+'$.'!0#D+'!'5!;0).2#b!7!E0)'!
5'! $#++'08#(2'! 5.! #D5-:.$-1(! 2'! +'0.+$-+! &.)'+-.5! 4!&#+.5&'()'! .! 5.0!
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8'+0#(.0!B%'\!$#(!#$.0-1(!2'5!$#(65-$)#!.+&.2#\!0#$-.5!4!8#5Q)-$#\!8#+!0%!
.$$-1(!%!#&-0-1(\!F.(!0-2#!X-$)-&-C.2.0b!*#(!5#!.()'+-#+\! 5.0!XQ$)-&.0!4!
0%0! 2-X'+0#0! &#X-&-'()#0! F.(! .2B%-+-2#! %(! $.+@$)'+! 8#5Q)-$#! B%'! 5.0!
$#(0)-)%4'!$#&#!0%Z')#0!2'!2'+'$F#b!!

`%-()'+#!&'($-#(.!'5!+-'0:#!B%'!'($.+(.!%(.!&-+.2.!$.+-).)-X.!F.$-.!5.0!
XQ$)-&.0\!4.!B%'!%(.!+'8.+.$-1(!0-&D15-$.!B%'!0'!'()+.&.!$#(!5.!$.+-2.2!
8-'+2'!0%!$#((#).$-1(!2'!2'+'$F#!4!2'D'+\!8.0.(2#!.!0'+!X-0).!$#&#!%(!
6.X#+!F.$-.!B%-'(!6%'!XQ$)-&.!2'!5.!X-#5'($-.!u`%-()'+#!P-'++.\!UdTefTllgb!!

*#(!'0)#!0'!'0).D5'$'!$5.+.&'()'!B%'!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#\!
8#5Q)-$#!4!0#$-.5!(#!2'D'(!0'+!+'$'8)#+.0!2'!o.4%2.p\!8#+!'5!$#()+.+-#\!
2'D'(! 0'+! +'8.+.2.0! '(! ).()#! 0%Z')#0! 8#5Q)-$#0b! ;0! -&8#+).()'!
&'($-#(.+5#! 2'D-2#! .! 5.0! $.+.$)'+Q0)-$.0! B%'\! '(! '5! .$)%.5! $#()'_)#!
$#5#&D-.(#\!2'!$#()-(%-2.2!2'5!$#(65-$)#!'(!&%$F.0!+':-#('0!2'5!8.Q0\!
8%'2'!.2B%-+-+!2-$F.!&-+.2.b!!

;(!8+-&'+! 5%:.+\! 5.! +'8.+.$-1(! X-0).! $#&#!.4%2.!2'08+'(2'!2'! 0Q! 2#0!
0%Z')#0\!B%-'(!.4%2.!4!B%-'(!+'$-D'\!'(!'0).!0-)%.$-1(!0'!'X-2'($-.!%(.!
+'5.$-1(!2'!X'+)-$.5-2.2!'(!5.!B%'!B%-'(!.4%2.!0'!'($%'()+.!'(!%(!'0).)%0!
&.4#+!4!B%-'(!+'$-D'\!'(!%(.!0-)%.$-1(!2'!('$'0-2.2!#!8#0)+.$-1(\!2'!
&.('+.!B%'!B%-'(!.4%2.!5#!F.$'!.!&.('+.!2'!6.X#+q!'(!0':%(2#!5%:.+\!
'0).!0-)%.$-1(\!'(!5.!+'.5-2.2!2'!5.0!2-(@&-$.0!)'++-)#+-.5'0!$#5#&D-.(.0\!
8%'2'!$#()+-D%-+!.!5.!+'.6-+&.$-1(!2'!5.!8#0-$-1(!0#$-.5!2'!B%-'(!.4%2.b!!

`%-()'+#! &'($-#(.! B%'! $%.(2#! '5! 0#$#++#! '0)@! .($5.2#! '(! 5.!
+'.6-+&.$-1(!2'!B%-'(!.4%2.\!'0!2'$-+!$%.(2#!0'!$#(X-'+)'!'(!5-&#0(.\!
.$#()'$'! %(.! -(0)+%&'().5-C.$-1(! 2'! '0'! #)+#! ('$'0-).2#! u`%-()'+#!
P-'++.\!UdTefeegb!

!!

K.!&-0&.! 0-)%.$-1(! 0'! 8+'0'().! '(! '5! $.0#! 2'! 5.! X-0-1(! .0-0)'($-.5-0).!
+'08'$)#! 2'! 5.0! XQ$)-&.0b! <'$#+2'&#0! B%'! '0! '(! '5! 'Z'+$-$-#! 2'! 5.!
DS0B%'2.! 2'! X'+2.2! 4! 2'! 5.!&'&#+-.! '(! '5! B%'! 5.0! XQ$)-&.0! 8%'2'(!
+'.5&'()'!+'6#+C.+!0%!8+#).:#(-0&#!8#5Q)-$#!4!0#$-.5\!8#+!&'2-#!2'! 5.!
<'8.+.$-1(! P-&D15-$.b! ;0! %(! F'$F#! B%'! '(! *#5#&D-.! 5.0! XQ$)-&.0! F.(!
.:'($-.2#!$#&#!8'+0#(.0!&#+.5'0!4!8#5Q)-$.0\!&%$F.0!X'$'0!2'!&.('+.!
-(2'8'(2-'()'!2'5!.$#&8.M.&-'()#!2'5!;0).2#b!

!G)+#!+-'0:#!5.)'()'!8.+.!%(.!.2'$%.2.!.85-$.$-1(!2'5!'(6#B%'!+'8.+.2#+!
0'! 'X-2'($-.! '(! 5.! $#()-(%-2.2! 2'5! $#(65-$)#! 0#$-.5\! .+&.2#! 4! 8#5Q)-$#!
$#5#&D-.(#\! $#()'_)#! '(! '5! $%.5! 5.! +'.+)-$%5.$-1(! 2'! 5#0! :+%8#0!
8.+.&-5-).+'0!4!5#0!:+%8#0!.5!&.+:'(!2'!5.!5'4!+'8+'0'().(!%(!+-'0:#!2'!
$#(0).()'!+'X-$)-&-C.$-1(b!

!;(!'5!&-0&#!0'()-2#\!5.!<'8.+.$-1(!P-&D15-$.!0'!(%)+'!2'!5.!DS0B%'2.!
2'! 5.!X'+2.2\! 5#!$%.5!8.+.!&%$F.0!XQ$)-&.0!(#!F.!0-2#!8#0-D5'b!70%&-+!
8+#$'0#0!2'!+'8.+.$-1(!0-(!B%'!'5!;0).2#!.0%&.!5.!$#(6#+&.$-1(!2'!%(.!
*#&-0-1(!2'! 5.!A'+2.2! $#(0)-)%4'!%(! +-'0:#!8%'0)#! B%'! 5.! +'8.+.$-1(!
.$)%.+@! $#(6#+&'!.!%(!&.+$#! 5':.5! X-:'()'\!&@0!(#!.!%(!'Z'+$-$-#!2'!
+'08#(0.D-5-2.2! 8#5Q)-$.! $#&#! '5'&'()#! 2'! )+.(0-$-1(! F.$-.! 5.! 8.C!
'0).D5'b!

;(!'0).0!$#(2-$-#('0\!.6-+&.!7&(-0)Q.!L()'+(.$-#(.5\!(#!0'!8%'2'!'08'+.+!
%(! +'$#(#$-&-'()#! +'.5! 2'! 5.0! XQ$)-&.0! 2'! 5.! X-#5'($-.! 0#$-#8#5Q)-$.!
$%.(2#! '5! :#D-'+(#! 0'! (-':.! .! +'$#(#$'+! B%'! '(! *#5#&D-.! 0-:%'(!
#8'+.(2#!:+%8#0!8.+.&-5-).+'0\!.!&'(%2#!'(!'0)+'$F.!$#((-X'($-.!$#(!
5.0! 6%'+C.0! 2'! 0':%+-2.2b! ;(! 0%! 5%:.+\! '5! :#D-'+(#! F.$'! .5%0-1(! .! 5.!
.$)-X-2.2! 2'! oD.(2.0! $+-&-(.5'0p! u$#(#$-2.0! $#(! '5! .$+1(-&#!
V.$+-&gu7&(-0)Q.!L()'+(.$-#(.5\!UdTUfjgb!
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;(! '5!&-0&#! 0'()-2#!`%-()'+#!&'($-#(.! B%'! 5#! .()'+-#+! $%'0)-#(.! 5.!
$.8.$-2.2!2'5!;0).2#!8.+.!0'+!:.+.()'!2'!5#0!2'+'$F#0!2'!5.0!XQ$)-&.0\!
).()#!.5!F.D'+!.$)%.2#!$#&#!8'+8')+.2#+!$#&#!.5!F.D'+!8'+&-)-2#!5.0!
.$)%.$-#('0!X'Z.)#+-.0!2'!:+%8#0!.+&.2#0!uÅg!-($%&85-'(2#!.0Q!$#(!0%!
8.8'5!2'!8+#)'$)#+!2'!0%0!$#($-%2.2.(#0!u`%-()'+#!P-'++.\!UdTefTiTgb!

!*#(!5.!$#&8+'(0-1(!2'!5#0!+-'0:#0!4.!&'($-#(.2#0\!8#2'&#0!$#()+-D%-+!
.!B%'! 5#0! .:'()'0!2'! 5.!<'8.+.$-1(! P-&D15-$.! .$)S'(! $#(6#+&'!.!%(.!
X-0-1(!&#+.5!4!2'5!2'+'$F#!2'!5.0!XQ$)-&.0!.!0'+!+'8.+.2.0!4!.!$#(0)+%-+!
8+#4'$)#0!2'!X-2.!B%'!8'+&-).(! 5.!$#(0#5-2.$-1(!2'!%(.!8.C!'0).D5'!4!
$#(!:.+.()Q.0!2'!(#!+'8')-$-1(b!!

! !
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X%X4%#6$&V\&'
u$#&80g\! 9b! ;b! 4! Kb! Ab! uUddhgb! !$32#"3+$*G( #"#$%&'@"*( >( #'%-'*(

+"%%&+$%&'@"*b!uPb!c_b!;b!;2-)#+'0\!;2bgb!,.2+-2b!

7:%-5'+.\!,b!uUdTigb!<2"%%&@@'(>(H$=@'-&,3(1&/&@b!

*'()+#!>.$-#(.5!2'!,'&#+-.!/-0)#+-$.b! uUdTUgb! m2*+&-&'(>(D'FX( +&"%%'*(>(
+"%%&+$%&$*("3(@'*(/"%*&$3"*(0"(@$*(D'%'#&@&+'%"*b!uGb!Lb!8.+.!5.0!,bO,b!
*#5#&D-.b\!;2bgb!

"#((4\!,b! uUdddgb!O3*'>$*(*$=%"(+&"%%'G(/&$@"3-&'(>(M"3"%$X(N$#=%"*(>(
#2J"%"*("3(@'(N&*+$%&'(%2%'@(0"(1$@$#=&'(6Zc9(E6ZZ9b!u^b!>b!2'!*b!*b!
2'!;b!P#$-.5'0\!;2bgb!V#:#).b!

;$F.(2-.! *.0)-55.! *.&-5#b! uUddegb! C$*( 0"-'0'*( 0"( "*-'@'#&"3+$( 0"@(
-$3A@&-+$('%#'0$("3(1$@$#=&'(6Z_7E8997b!u^b!;b!2'!*#5#&D-.\!;2bgb!
V#:#).f!^(-X'+0-2.2!;_)'+(.2#!2'!*#5&D-.b!

;5-C.D')F\!9b!uUddUgb!V$*(+%'='J$*(0"(@'(#"#$%&'b!

;0$#D.+\! 7b! uUdTdgb! b3'( #&3M'( D'%'( "@( D$*+0"*'%%$@@$X( @2M'%G( #"0&$(
'#=&"3+"(>(#$/&#&"3+$*(*$-&'@"*("3(@'*(+%'3*A$%#'-&$3"*(M@$='@"*b!
b3'( #&3M'( D'%'( "@( D$*0"*'%%$@@$G( @2M'%G( #"0&$( '#=&"3+"( >(
#$/&#&"3+$*( *$-&'@"*( "3( @'*( +%'3*A$%#'-&$3"*( M@$='@"*5!
<'$%8'+.2#! .! 8.+)-+! 2'!
F))8fnnHHHb%($b'2%nÑ.'0$#D.+n)'_)n'08n'0$#D.+bUdTdb^(.,-(:
.b826!

J'+(.(2'0\!Vb!,b!uUddlgb!>#!R-)5'\!uTmkhgb!

?#(C.5#\!Pb! uTmkkgb!V'*( @&M'*(-'#D"*&3'*(0"(1$@$#=&'b! u;b!Rb!3+'0'()'\!
;2bgb!V#:#).b!

/-0)#+-$.\!*b!(.$-#(.5!2'!&'&#+-.b!uUdThgb!f'*+'(>'b!m$2%3'@($A(1N"#&-'@(
I3A$%#'+&$3( '30( !$0"@&3M! uA#5b! jhgb!
F))80fnn2#-b#+:nTdbTdTkn*VGmklTTdkiTjhUibddi!
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iellODd'h!hUd'jhD$k$TDn7(%.+-#Ö8#D5.$-#(b826t,G"Ü793;<;P!

?#D'+(.$-1(!2'!*%(2-(.&.+$.!uUdThgb!7(@5-0-0!2'!5.!0-)%.$-1(!'(!0.5%2!
'(! *%(2-(.&.+$.b!
F))8fnnHHHb$%(2-(.&.+$.b:#Xb$#nH80nH$&n$#(('$)nDUmj2$e2OmjekO
ikdeODl$6O'll'6TTieUk2n7PLPy*%(2-(.&.+$.yUdThyyAhO
dedkUdTib826t,G"Ü793;<;Pv7PLPÖ";37<R7,;>R7K!

?#D'+(.$-1(! 2'! *%(2-(.&.+$.! uUdTig! o;0).2Q0)-$.0! 2'! *%(2-(.&.+$.!
UdTTOUdTipb! ?#D'+(.$-1(! 2'! *%(2-(.&.+$.b! ;(f!
F))8fnnHHHb$%(2-(.&.+$.b:#Xb$#nH80nH$&n$#(('$)ndi.'$'6.Okm2dO
i.h$OD'dlO
miiddUh$UUj.nR7*Gy'0).2-0)-$.0y$%(2-(.&.+$.y3%D5-$.$-à*hàVh(y
W;Vb$#&8+'00'2b826t,G"Ü793;<;P! <'$%8'+.2#! '5! Uj! 2'! .:#0)#! 2'!
UdTk!

?#D'+(.$-1(! 2'! *%(2-(.&.+$.! u0n6g! 708'$)#0! 2'&#:+@6-$#0b! ;(f!
F))8fnnHHHb$%(2-(.&.+$.b:#Xb$#nH80nH$&n$#(('$)nD66jTkDDO'djTO
i$h2ODi6jOildTehlk6kT6n*.8ÖdUb826t,G"Ü793;<;P!

?#D'+(.$-1(!2'!*%(2-(.&.+$.!u0-(!6'$F.gb!;0).2Q0)-$.0!V@0-$.0b!3+#X-($-.!
2'! P%&.8.Cb! P'$+').+Q.! 2'! 35.('.$-1(! 2'! *%(2-(.&.+$.b! G6-$-(.! 2'!
P-0)'&.0! 2'! L(6#+&.$-1(! 7(@5-0-0! 4! ;0).2Q0)-$.0b! <'X-0.2#! '(f!
F))8fnnHHHb$%(2-(.&.+$.b:#Xb$#nH80nH$&n$#(('$)n2'jidjl6Oee2mO
i''UOlhl6OiDiUh.2UUh$DnP%&.8.Cb826t,G"Ü793;<;P!

?#D'+(.$-1(!2'!*%(2-(.&.+$.b!uUdTeDgb!7('_#!jb!"-.:(10)-$#!3#D5.$-1(!
AQ$)-&.!2'5!*#(65-$)#!7+&.2#b!;(!?#D'+(.$-1(!2'!*%(2-(.&.+$.\!35.(!2'!
2'0.++#55#! 2'! *%(2-(.&.+$.! UdTeOUdTm! z^(-2#0! 8#2'&#0! &@0{b!

?#D'+(.$-1(! 2'! *%(2-(.&.+$.b! GD)'(-2#! 2'!
F))8fnnHHHb$%(2-(.&.+$.b:#Xb$#nH80nH$&n$#(('$)nUjlmi6hTOkhjkO
idmhO.UUUOjD'UleT.D$hknjby7('_#yjyO
y"L7?>GPRL*Gy";yAL*RL,7Pb826t,G"Ü793;<;P!

?%C&.(\!?b!<'6'+'($-.!0#D+'!5.!w/.$-'(2.!P%&.8.Cx!7+$F-X#!2'!?'+&@(!
?%C&@(!*.&8#0\!TmeU!*-).2#!8#+!,#5-(#0\!UdTif!lj!

L?7*!uUdTig! oK.!&-).2!2'!*%(2-(.&.+$.!8+'0'().! $#(65-$)#!2'!%0#!2'!
0%'5#0pb! *#&%(-$.2#! 2'! 8+'(0.\! &.4#! Ueb! R#&.2#! 2'f!
F))8fnnHHHb-:.$b:#Xb$#nH80nH$&n$#(('$)nUmhD6'ddiihTT2hjmjhk6j
kTi2e2hjD2nK.y&-).2y2'y*%(2-(.&.+$.y8+'0'().y$#(65-$)#y2'y%0#
y2'y0%'5#0b826t,G"Ü793;<;P!

K.!<#)).!uTmmebgb!K.0!6-(.(C.0!2'!5.!0%DX'+0-1(!'(!*#5#&D-.\!%(.!6#+&.!
2'!'_85#).+!.!5.!(.$-1(b!L($-0'\!'2!5#0!S5)-&#0!8.)+-#).0b!!

,-+.(2.\! 9b! *b\! v! ?#(C@5'C\! ,b! >b! uUdTjgb! *%.)+#! 8'+08'$)-X.0! 2'5!
$#(65-$)#! .+&.2#f! 3+-&'+.0! (#).0! '(! 5.! +%).! F.$-.! '5! 8#0)$#(65-$)#!
0#$-#'$#(1&-$#b!;(!*b!Jb!,-+.(2.\!"b!9b!P.()#0\!v!Jb!3.)).+#\!A-#5'($-.0!
'(! 5.! 8#0&#2'+(-2.2f! <'0-0)'($-.0\! 8.+.2-:&.0! 4! $#(65-$)#0! '(!
K.)-(#.&E+-$.!u8@:0b!Tlj!O!UUigb!V.++.(B%-55.f!*#+%(-.&'+-$.(.b!

,-0-1(! 2'! #D0'+X.$-1(! '5'$)#+.5! 0n6! ! ,#(#:+.6Q.! 8#5Q)-$#! '5'$)#+.5!
"'8.+).&'()#!2'!*%(2-(.&.+$.!TmmkOUddk\!V#:#)@b!

,#'b! Uddmb! ,#(#:+.6Q.! 8#5Q)-$#! '5'$)#+.5\! "'8.+).&'()#! 2'!
*%(2-(.&.+$.!Tmmk!Uddkb!GD0'+X.)#+-#!2'!"'&#$+.$-.!2'!5.!,-0-1(!2'!
GD0'+X.$-1(!;5'$)#+.5b!
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,%(-$-8-#! 2'! J.$.).)-X@b! uUdTeg! 35.(! 2'! 2'0.++#55#!&%(-$-8.5! UdTe! N!
UdTmb!!

>.+.(Z#! V#)'+#\!,.+Q.! ;5X-+.b! uUdTigb! 3+#X-X-'(2.f! 8+#).:#(-0).! 2'! 5.!
$#5#(-C.$-1(! 8#8%5.+! '(! *#5#&D-.b! /-0)#+-.! 4! ,;,G<L7\! umg\! lmOTTlb!
<')+-'X'2! 0'8)-'&D+'! dj\! UdTk\! ;(f!!
F))8fnnHHHb0$-'5#b#+:b$#n0$-'5#b8F8t0$+-8)Ü0$-Ö.+))'_)v8-2ÜPUdUkO
jThkUdTidddUddddiv5(:Ü'(v)5(:Üb!

>.+.(Z#! V#)'+#\!,.+Q.! ;5X-+.b! uUdTigb! 3+#X-X-'(2.f! 8+#).:#(-0).! 2'! 5.!
$#5#(-C.$-1(! 8#8%5.+! '(! *#5#&D-.b! /-0)#+-.! 4! ,;,G<L7\! umg\! lmOTTlb!
<')+-'X'2! 0'8)-'&D+'! dj\! UdTk\! ;(f!!
F))8fnnHHHb0$-'5#b#+:b$#n0$-'5#b8F8t0$+-8)Ü0$-Ö.+))'_)v8-2ÜPUdUkO
jThkUdTidddUddddiv5(:Ü'(v)5(:Üb!

>.).5-.!P8+-(:'+b! uUddegb!*#5#&D-.q!"'085.C.&-'()#! -()'+(#!8#5Q)-$.0!4!
8+#D5'&.0b!7$(%+b!

>#X#.! ;b! uUddlg! P-0)'&.! 4! <E:-&'(! 8#5Q)-$#! $#5#&D-.(#! LLb! ;0$%'5.!
P%8'+-#+!2'!;0$%'5.!P%8'+-#+!"'!72&-(-0)+.$-1(!3SD5-$.b!

GD0'+X.)#+-#! 2'! 2'+'$F#0! F%&.(#0! 4! 2'+'$F#! F%&.(-).+-#O!
*##+2-(.$-1(! *#5#&D-.! ;%+#8.! ;0).2#0! ^(-2#0! uUddegb!
F))80fnnHHHb$#5'$)-X#2'.D#:.2#0b#+:n3;<PLPR;O?<7A;OPLR^7*LG>O";!

GD0'+X.)#+-#! 2'5! 3+#:+.&.! 3+'0-2'($-.5! 2'! "'+'$F#0! /%&.(#0! 4!
"'+'$F#!L()'+(.$-#(.5!/%&.(-).+-#!uUddUg!3.(#+.&.!.$)%.5!2'!5.!+':-1(!
2'5!P%&.8.C\!0'+-'!:'#:+@6-$.!>#b!l\!V#:#)@ã\!3%D5-$.$-1(!2'5! 6#(2#!2'!
-(X'+0-1(!8.+.!5.!8.C\!A-$'8+'0-2'($-.!2'!5.!<'8SD5-$.!2'!*#5#&D-.\!UddUb!

GD0'+X.)#+-#! 2'5! 3+#:+.&.! 3+'0-2'($-.5! 2'! "'+'$F#0! /%&.(#0! 4!
"'+'$F#! L()'+(.$-#(.5! /%&.(-).+-#b! uUddTg! 3.(#+.&.! 7$)%.5! 2'!
*%(2-(.&.+$.b!V#:#)@!2-$-'&D+'!UddTb!A-$'8+'0-2'($-.!2'!5.!<'8SD5-$.!
J#(2#!2'!L(X'+0-1(!8.+.!5.!3.Cb!

GD0'+X.)#+-#! 2'5! 3+#:+.&.! 3+'0-2'($-.5! 2'! "'+'$F#0! /%&.(#0! 4!
"'+'$F#! L()'+(.$-#(.5! /%&.(-).+-#b! uUddjg! ~"-(@&-$.! +'$-'()'! 2'! 5.!
$#(6+#().$-1(!.+&.2.!'(!*%(2-(.&.+$.~!6'D+'+#!Uddjb!A-$'8+'0-2'($-.!
2'!5.!<'8SD5-$.!J#(2#!2'!L(X'+0-1(!8.+.!5.!3.Cb!

GD0'+X.)#+-#! 2'5! 8+#:+.&.! 8+'0-2'($-.5! 2'! 2'+'$F#0! F%&.(#0! 4! "L/b!
uUddTg! 3.(#+.&.! .$)%.5! 2'! *%(2-(.&.+$.b! 3%D5-$.$-1(! 2'5! 6#(2#! 2'!
-(X'+0-1(!8.+.!5.!8.C\!V#:#)@b!

3.(#+.&.! .$)%.5! 2'! 5.! +':-1(! 2'5! P%&.8.C\! 0'+-'! :'#:+@6-$.! >#b! l\!
V#:#)@ã\!3%D5-$.$-1(!2'5!6#(2#!2'!-(X'+0-1(!8.+.!5.!8.C\!A-$'8+'0-2'($-.!
2'!5.!<'8SD5-$.!2'!*#5#&D-.\!UddUb!

3'M.\!*b!uTmmkg!K.!:%'++-55.!+'0-0)'!&%$F.0!&-+.2.0!;5!$+'$-&-'()#!2'!5.0!
J7<*! '(! 5#0! &%(-$-8-#0! $'+$.(#0! .! V#:#)@f! '5! $.0#! 2'5! 6+'()'! UU! '(!
*%(2-(.&.+$.!'(!<'X-0).!7(@5-0-0!3#5Q)-$#b!L(0)-)%)#!2'!;0)%2-#0!3#5Q)-$#0!
4!<'5.$-#('0!L()'+(.$-#(.5'0!uL;3<Lg!2'!5.!^(-X'+0-2.2!>.$-#(.5b!>#b!hU\!
P'8)-'&D+'n2-$-'&D+'!mmkb!

3E+'C!P.5.C.+\!V'+(.+2#b! uUddjgb!K#0!:+%8#0!8.+.&-5-).+'0!'(!V#:#)@!4!
*%(2-(.&.+$.b!

3'+'C\!Vb! !Uddmb! !9%0)-$-.![!3.C!;(!*%(2-(.&.+$.![!V#:#)@f!^(!V.5.($'!
<':-#(.5! 3+'5-&-(.+! "'! K#0! <'0%5).2#0! "'! K.! K'4! mkj!"'! Uddjb! ;(! K.!
/#Z.+.0$.\! .5-.(C.! 2'! '0$+-)#+'0! 4! 8'+-#2-0).0b! P'8)-'&D+'n#$)%D+'! 2'!
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Uddm! <'X-0.2#! '(f!
F))8fnnHHHb'0$+-)#+'048'+-#2-0).0b$#&n>^,;<GijnZ%0)-$-.48.Cb826!

3E+'C\!Vb! uUddegb!K#0!:+%8#0!8.+.&-5-).+'0!'(!V#:#)@! 4!*%(2-(.&.+$.\!
TmmkOUddjb!"'0.6Q#0!uTig\!hhl!O!hlTb!

3E+'C\!Vb!uUddmgb!9%0)-$-.![!3.C!;(!*%(2-(.&.+$.![!V#:#)@b!3%D5-$.2#!'(!
K.!/#Z.+.0$.b!75-.(C.!"'!;0$+-)#+'0![!3'+-#2-0).0b!P'8)-'&D+'n#$)%D+'!"'!
Uddmb! F))8fnn2#$85.4'+b'0nThThlhijO"'0&#X-5-C.$-#(O2'O5.0O
.%)#2'6'(0.0O2'O$%(2-(.&.+$.bF)&5!

3'+'C\!Vb![!R#++'0\!Lb!uUddkg!K#0!?+%8#0!3.+.&-5-).+'0!;(!*%(2-(.&.+$.![!
V#:#)@\! Tmmk! N! Uddjb! ;(f! 3.+.8#5Q)-$.\! K.! <%).! 2'! 5.! ;_8.(0-1(!
3.+.&-5-).+!4!5#0!7$%'+2#0!3#5Q)-$#0b!*#+8#+.$-1(!>%'X#!

3'+-12-$#!2-:-).5!A.(:%.+2-.\!0@D.2#!Tk!2'!0'8)-'&D+'!2'!UdTeb!;0).2#!
8-2'! 8'+21(! 8#+! å6.50#! 8#0-)-X#å! '(! '5! P%&.8.C!
F))8fnnHHHbX.(:%.+2-.b$#&n$#5#&D-.nhkhhijO'0).2#O8-2'O8'+2#(O
8#+O6.50#O8#0-)-X#O'(O'5O0%&.8.C!

3'+-12-$#! ;5! *5.+Q(b! UT! 2'! 2-$-'&D+'! 2'5! UdThb! "'(%($-.(! ;(! P%! 3.Q0!
A-#5.$-#('0!7!K#0!"'+'$F#0!/%&.(#0b!3#5E&-$.!8#+!'5!(%'X#!'&D.Z.2#+!
2'! *#5#&D-.~! F))80fnnHHHb$5.+-(b$#&n8#5-)-$.n3#5'&-$.O(%'X#O
'&D.Z.2#+O*#5#&D-.ÖdÖ/TPIjWW#3&_bF)&5!

3-('2.\!J+'224b!*+-0-0![!*#(65-$)#!;(!K.)-(#.&E+-$.!"%+.()'!;5!P-:5#!ccO!
R'&.! *'()+.5! K.!K%$F.! 3#+! K.! R-'++.! ;(! *#5#&D-.f!?E('0-0! "'! ^(!
*#(65-$)#! `%'! >#! 7$.D.b! ?#5-.+2#0b! >S&b! Ud! uUdTegf! ^(-X'+0-2.2!
>.$-#(.5! 2'!*#5#&D-.!uP'2'! V#:#)@gb! J.$%5).2! 2'! *-'($-.0! /%&.(.0b!
F))80fnn+'X-0).0b%(.5b'2%b$#n-(2'_b8F8n:#5n.+)-$5'nX-'HneTTkTnjkeed!

`%-+#:.\! 9\! uUddi! *#&-0-1(! L()'+.&'+-$.(.! 2'! "'+'$F#0! /%&.(#0b!
J'D+'+#! 2'! Uddib! F))80fnnX-2.00-5'($-.2.0b#+:n0%&.8.CO4O#+-'()'O2'5O
)#5-&.O8.+.&-5-).+'0O'(O.$$-#(n!

<.(:'5\! 7b! uUddegb! "-(@&-$.! +'$-'()'! 2'! 5.! $#(6+#().$-1(! .+&.2.! '(!
*%(2-(.&.+$.b!3+'0-2'($-.!2'!5.!<'8SD5-$.b!

<*>!uUdTkg!o3#5E&-$.!8#+!'()+'(.&-'()#!B%'!.2'5.().+Q.(!:%'++-55'+#0!
2'! 5.0! J.+$! '(! J.$.).)-X@\! *%(2-(.&.+$.\! TT! 2'! Z%(-#\! '(f!
F))8fnnWHHb(#)-$-.0+$(b$#&n(.$-#(.5O2-.5#:#0O8.Cn8#5'&-$.O55':.2.O
:%'++-55'+#0O5.0O6.+$O6.$.).)-X.O$%(2-(.&.+$.!

<'2!>.$-#(.5!2'!L(6#+&.$-1(!!!!!!F))8fnn+(-b%(-2.2X-$)-&.0b:#Xb$#n+%X!

<'2.$$-1(! ;5! R-'&8#b! Uj! 2'! Z%(-#! TmmUb! o,.0.$+'! "'! L(2-:'()'0! ;(!
?-+.+2#)p! F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,O
TiieUi!

<'2.$$-1(! ;5! R-'&8#\! uUU! 2'! 0'8)-'&D+'! 2'! Uddigb! `%-E('0! P#(! K#0!
,%'+)#0! "'! K.0! J#0.0! "'! A-#)@b!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,OTjUdUkkb!

<'2.$$-1(!;5!R-'&8#b!Ui!2'!(#X-'&D+'!2'!Tmmkb!^(!"#&-(:#!"'!A-2.![!
,%'+)'! ;(! R#$.-&.b!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,Oekdhli!

<'2.$$-1(!;5!R-'&8#b!hd!2'!(#X-'&D+'!2'!Tmmkb!,.0.$+'!"'!K.!/#+B%').!
;0).D.! 7(%($-.2.b!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,OelkjiU!

<'2.$$-1(!;5!R-'&8#b!k!2'!Z%5-#!2'!UddUb!o70Q!&'!5'0!X#5E!.!5.0!J7<*pb!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,OThUeelj!
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<'2.$$-1(\!<'X-0).!P'&.(.!uUddjgb!o;5!".0!4!5#0!8.+.0p\!+'X-0).!P'&.(.\!
V#:#)@\!>ç!TbUUe\!hT!2'!#$)%D+'!.!k!2'!(#X-'&D+'!2'!Uddj\!8@:0b!Ul!4!
Umb!

<':-0)+#! >.$-#(.5! 2'! L(6#+&.$-1(\! ^(-2.2! 2'! AQ$)-&.0f!
F))8fnn+(-b%(-2.2X-$)-&.0b:#Xb$#n+%X!

<'0)+'8#\!;b!Uk!2'!&.4#!UdThb!?'('+.5!>.X.0f!+'081(2.5'!.!5.0!XQ$)-&.0b!
<'X-0).! P'&.(.b! F))8fnnHHHb0'&.(.b$#&n#8-(-#(n.+)-$%5#n:'('+.5O
(.X.0O+'08#(2.5'OX-$)-&.0nhiijmlOh!

<-X'+#0\!,.+$'5.b! Uddkb!é*#(0)+%$$-1(! 2'! 5%:.+\! :E('+#! 4!&'&#+-.èb!
3#('($-.!;?7KOUddkb!

<#2+-:%'C\! *! uUddegb! K.0! '(6'+&'2.2'0! '(! 5.0! $#(2-$-#('0! 2'! X-2.!
8+'F-08@(-$.!2'!*#5#&D-.b!F))8fnnHHHbD2-:-).5b%(.5b'2%b$#nTijhn!

<#&'+#\!/b!uUdTjg!I#(.!"'!<'0'+X.!*.&8'0-(.!"'!*.D+'+.f!,'&#+-.0!
"'!K%$F.!3#+!K.!3'+&.('($-.!;(!;5!R'++-)#+-#b!,#X-&-'()#!<':-#(.5!8#+!
5.!R-'++.!F))8fnnHHHb8#+5.)-'++.b#+:n$.0#0nkdn5-('.!

P@($F'C\!?#(C.5#! uTmkkg! oK.0! 5-:.0! $.&8'0-(.0!'(!*#5#&D-.pb!V#:#)@ãf!
;2-$-#('0!R-'&8#!3+'0'()'!

P':%(2.! '2-$-1(! .&85-.2.f! *'()+#! >.$-#(.5! 2'! ,'&#+-.! /-0)1+-$.\!
(#X-'&D+'!2'!UdThb!<'.5-C.2.!'(!'5!&.+$#!2'5!$#(X'(-#!2'!$##8'+.$-1(!
'()+'!'5!

P'&.(.! uUdTeg! o8.2+'! 9.X-'+! ?-+.52#! .0':%+.! B%'! '5! 8.+.&-5-).+-0&#!
0-:%'! X-X#! '(! '5! 8.Q0p! '(f!
F))8fnnHHHb0'&.(.b$#&n(.$-#(n.+)-$%5#n8.2+'OZ.X-'+O:-+.52#O.0':%+.O
B%'O'5O8.+.&-5-).+-0&#O0-:%'OX-X#O'(O'5O8.-0niemimh!

A.+'5.\! Kb! 4!"%B%'\!"b! uUdTTg! ;0)+.)':-.!2'! 5#0! .:+.+-#0!2'! P%&.8.C! 4!
#+-'()'!2'5!R#5-&.!2%+.()'!'5!J+'()'!>.$-#(.5b!;(!/-0)#+-.!4!P#$-'2.2\!
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V#:#)@O*%(2-(.&.+$.b!"'8.+).&'()#!2'!70%()#0!;$#(1&-$#0!4!P#$-.5'0!
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D"0'M,M&-$( *$=%"( %"D'%'-&,3( &3+"M%'@5( !,02@$( @'( 0&#"3*&,3(
*&#=,@&-'(>(-2@+2%'@(D'%'(@'(%"D'%'-&,3(&3+"M%'@5(?+%8#!2'!R+.D.Z#!
8+#! <'8.+.$-1(! L()':+.5b! *#5#&D-.! "#$%&'()#! 2-08#(-D5'! '(!
F))8fnn$#+8#+.$-#(.X+'b#+:nH8O
$#()'()n%85#.20nUdTjndhn,#2%5#O*%5)%+.5b826!!

7,>LPRr7! L()'+(.$-#(.5! uUdTUgb! *#5#&D-.f! K.! K'4! 2'! XQ$)-&.0! 4!
+'0)-)%$-1(! 2'! )-'++.0b! 7(@5-0-0! 2'! 7&(-0)Q.! L()'+(.$-#(.5!
"#$%&'()#! 2-08#(-D5'! '(!
6-5'fnnn*fn^0'+0n"-.(.àUdV%0)#0n"#H(5#.20n.&+UhdTlUdTU'0
b826b!

*G,LPLê>!*GKG,VL7>7!";!9^<LPR7P!*#&8b!H%&3-&D&$*(I3+"%3'-&$3'@"*(
;$=%"( I#D23&0'0( >( `"D'%'-&$3"*G"#$%&'()#! 2-08#(-D5'! '(!
F))8fnnHHHb$#5Z%+-0).0b#+:n2#$%&'()#0n5-D+#0Ö'Ö-(6#+&'0n8+-($-
8-#0Ö0#D+'Ö-&8%(-2.2Ö4Ö+'8.+.$-#('0b826!

3+'0-2'($-.!2'!5.!<'8SD5-$.!2'!*#5#&D-.bV">(0"(.K-+&#'*(>(`"*+&+2-&,3(0"(
h&"%%'*5"#$%&'()#! 2-08#(-D5'! '(!
F))8fnnHHHb$'()+#2'&'&#+-.F-0)#+-$.b:#Xb$#n2'0$.+:.0n5'4ÖX-$)-
&.0n5'4ÖX-$)-&.0Ö$#&85').ÖH'Db826!

`%-()'+#! P-'++.\!G5:.! K%$Q.b! uUdTegb!;_8'+-'($-.0! 2'! #)+'2.2! '(! 5.! +'8.+.$-1(!
0-&D15-$.! '(! *#5#&D-.b!h"*&*( 0"(<%'0$\! hUeb!"#$%&'()#!2-08#(-D5'! '(!
<')+-'X'2!6+#&!F))8fnnHHHbD2-:-).5b%(.5b'2%b$#njieddn!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
74

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

74 
!

!:F@;>7G'C:A'3;@D:=9@'!:F@;>7'(>G9?;>=7'
C:A',@8EA>=9@'&;F7C@':8':A'.:H7;97F:89@'
C:',I8C>87F7;=7''

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!
!
"#$%&'(!)'*+,&'-(!.'/(!0#!1230'3($(&-(!
! '



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
75

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

75 
!

1! 3$")"0*&,%+0'
!
;5! 35.(! 2'!"'0.++#55#! 2'! 5.! ?#D'+(.$-1(! 2'!*%(2-(.&.+$.! UdTeOUdUd!
o^(-2#0! 3#2'&#0!,@0p! 8+#&%'X'! 5.! 2-:(-6-$.$-1(! 2'! 5.0! XQ$)-&.0! 2'5!
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+'.5-2.2! .$)%.5! 4! 5#0! 8#)'($-'(! .! 0'+! 5#0! +'08#(0.D5'0! 2'! 0%! 6%)%+#! 4!
$+'.2#+'0! 2'! 0%! 2'0)-(#b! 3#+! '0).! +.C1(\! '(! .2'5.()'! '0)'! 8+#4'$)#!
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!'D'((65(!23&-&D&$*(D%&$%&F'0$*("3("@(C"D'%+'#"3+$(0"(1230&3'#'%-'(

?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"3(1230&3'#'%-'(E(
!).1B1(

&4,&0,")'
;5!8+#4'$)#!,'&#+-.!/-0)1+-$.!2'5!*#(65-$)#!7+&.2#!'(!'5!2'8.+).&'()#!
2'! *%(2-(.&.+$.\! ,;,G<L7! /LPRG<L*7! ALA7! ";! *^>"L>7,7<*7\!
5#:+.! -2'()-6-$.+! 5.0!&'2-2.0!2'! 0.)-06.$$-1(!.85-$.D5'0!'(!'5! )'++-)#+-#!
$%(2-(.&.+B%E0! 6+'()'! .! 5.! +'8.+.$-1(! 0-&D15-$.! 2'! 5.0! XQ$)-&.0! 2'5!
$#(65-$)#!.+&.2#!'(!5#0!&%(-$-8-#0!8+-#+-C.2#0!2'5!2'8.+).&'()#b!
!
P'(0-D-5-C.!.! 5.0!.%)#+-2.2'0! 5#$.5'0!4!.! 5.0!XQ$)-&.0!'(!$#&8+'(2'+!'5!
8.8'5!2'!5.!&'&#+-.!'(!8+#$'0#0!2'!+'$%8'+.$-1(!F-0)1+-$.!4!+'8.+.$-1(!
0-&D15-$.\!8.+.!5.!$#(0)+%$$-1(!2'!5.!X'+2.2\!5.!Z%0)-$-.!4!5.!:.+.()Q.!2'!
>G! +'8')-$-1(b! 3+'0'().! %(! 'Z'+$-$-#! 2'! +'$#(0)+%$$-1(! 2'! 'X'()#0!
0-:(-6-$.)-X#0!4!'_8'+-'($-.0!2'!5#0!8.+)-$-8.()'0\!2%+.()'!4!2'08%E0!2'!
5#0!0%$'0#0!X-#5'()#0!#$%++-2#0q!.$#&8.M.2#!2'!5.!-&85'&'().$-1(!2'!
%(!'Z'+$-$-#!B%'!6#&'().!5.!$#(0#5-2.$-1(!2'5!)'Z-2#!F%&.(#\!.!)+.XE0!2'!
5.!)+.(0&-0-1(!2'!0.D'+'0!4!$#(#$-&-'()#0!8+#8-#0!2'!5#0!F.D-).()'0!2'5!
)'++-)#+-#\!'(!5.!'_8'+-'($-.!X-X-2.!'(!'5!7%5.!A-X.!8.+.!5.!3.Cb!
!
*#(!'0).!'_8'+-'($-.!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!'(!*%(2-(.&.+$.!
0'!2-:(-6-$.(!.5!'_.5).+!0%0!$.8.$-2.2'0!+'$#(#$-E(2#0'!'(!'0)'!8+#$'0#!
$#&#! zR'Z'2#+'0! 2'! 3.C{! #! zP#D+'X-X-'()'0{b! ! ! P-(! B%'! $#(! '0)#! 0'!
(-':%'!#!(#!0'!+'$#(#C$.(!5.0!.6'$).$-#('0!.!2'+'$F#0!6%(2.&'().5'0!
B%'! F.(! 8+#2%$-2#! 0%! X-$)-&-C.$-1(b! ;0! ('$'0.+-#\! '()#($'0\! B%'! 5.!
0#$-'2.2!'(! 0%! $#(Z%()#! $#(#C$.! 0%0!F-0)#+-.0! 4! X.5#+'! 0%!8+#$'0#!2'!
+'0-5-'($-.! 4! 5.! +'$#(0)+%$$-1(! 2'! 0%0! 8+#4'$)#0! 2'! X-2.\! 8'0'! .! 5.!
'0)-:&.)-C.$-1(! 4! .! 5.! 6.5).! 2'! .8#4#! 8#+! 8.+)'! 2'5! ;0).2#b! 3%'0\! 5#0!
F'$F#0!X-$)-&-C.()'0!F.(!B%'D+.().2#!'5!$#+.C1(!2'!5.!-2'()-2.2!$%5)%+.5!
4! )+.0)#+(.2#! 5#0! 0-:(-6-$.2#0!B%'! $.2.!:+%8#! 0#$-.5\! '(!8.+)-$%5.+\! F.!
$#(0)+%-2#!8.+.!0%!$#F'0-1(!4!+':%5.$-1(!'(!$.2.!%(#!2'!0%0!)'++-)#+-#0!
2'!#+-:'(b!!
!

"'!'0).!&.('+.\!'5!8+#4'$)#!+'$#(#$'!B%'!'5!)'++-)#+-#!).&D-E(!F.!0-2#!
%(.! zXQ$)-&.{! 2'5! $#(65-$)#\! .5! -()'+$.&D-.+! 5.0! 8#D5.$-#('0! B%'! 0#(!
'_8%50.2.0!$#(! 5.0!B%'!0#(!+'$-D-2.0b!72'&@0\!8#+B%'!'0)'!F.!0-2#!'5!
8+-($-8.5! 6#$#! 4! #DZ')#! +'.5! 2'! 2-08%).! '()+'! 5#0! 2-6'+'()'0! .$)#+'0!
8+'0'()'0f! :+%8#0! 8#5Q)-$#0\! )'++.)'(-'()'0\! .$)#+'0! .+&.2#0\!
(.+$#)+.6-$.()'0\! :+.(2'0! '&8+'0.0! u(.$-#(.5'0! 4! &%5)-(.$-#(.5'0g\!
;0).2#b!R#2#0!4!$.2.!%(#!.0%&-'(2#!'5!)'++-)#+-#!(#!$#&#!%(!'0$'(.+-#!
2'!X-2.!B%'!5'!8'+)'('$'!.!5#0!0'+'0!X-X#0!B%'!5#!F.D-).(\!-($5%4'(2#!5.0!
$#&%(-2.2'0! F%&.(.0! .0'().2.0\!0-(#! $#&#! %(! '0$'(.+-#! 2'! 8#2'+!
8#5Q)-$#! 4! '$#(1&-$#\! %(! D#)Q(! B%'! 2'D'! 0'+! $#(B%-0).2#! .! 0.(:+'! 4!
6%':#b!L2'.!B%'!.6'$).\!'()+'!#)+.0!$#0.0\!5.!$#($'8$-1(!2'!B%'!+'$#+2.+!
'0!-2'()-6-$.+0'!$#(!%(!)'++-)#+-#!4!$#(!%(!)'Z-2#!0#$-.5b!!75!5#:+.+!B%'!'5!
)'++-)#+-#! 0'.! .0%&-2#! $#&#! XQ$)-&.! 2'5! $#(65-$)#! .+&.2#! 4! B%'! '5!
&#2'5#!2'!2'0.++#55#! $#5#&D-.(#!.$'8)'!.! 5#0! )'++-)#+-#0! $#&#!'()'0!
X-X#0! $#(! %(.! &'&#+-.! .&D-'().5! u(.)%+.5! 4! $%5)%+.5g! B%'! 2'D'! 0'+!
+'$%8'+.2.\!'(+-B%'$-2.!4!.8+#8-.2.\!0'!'&8-'C.!.!+'$#(0)+%-+!'0'!6+@:-5!
4!X-).5!)'Z-2#!2'!-()'+.$$-#('0!'()+'!5#0!2-6'+'()'0!0'+'0!X-X#0\!-($5%4'(2#!
5.0!$#&%(-2.2'0!F%&.(.0!4!0%0!)'++-)#+-#0\!F.$-.!(%'X#0!5'(:%.Z'0!8.+.!
5.!3.Cb!
!
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!
;(!$%.()#!.!5.!<'8.+.$-1(!P-&D15-$.\!'0!('$'0.+-.!5.!$#&8+'(0-1(!2'!@$(
*&#=,@&-$!'(!).()#!.08'$)#!2#).2#+!2'!0'()-2#!8.+.!5#0!:+%8#0!F%&.(#0b!
7!5#!5.+:#!2'!5.!F-0)#+-.!2'!5.!F%&.(-2.2\!)#2.0!5.0!0#$-'2.2'0!.!)+.XE0!
2'! 5#! 0-&D15-$#! 2#).(! 2'! 0'()-2#! 0%! &%(2#\! ).()#! 8+-X.2#! $#&#!
$#5'$)-X#\!'0)#!F.!0-2#!.!)+.XE0!2'!5.!$+'.$-1(!4!%0#!2'!5#0!0Q&D#5#0!B%'!
.$.++'.(!0-:(-6-$.2#0!8+#6%(2#0!B%'!&'2-.(!'(!5.0!+'5.$-#('0!'()+'!5.0!
8'+0#(.0! 4! 5#0! :+%8#0b! K#0! 0Q&D#5#0!2'6-('(!4! .+)-$%5.(! 5.0! +'5.$-#('0!
'()+'! 5.0! 8'+0#(.0b! ;0! .! )+.XE0! 2'! 5#0! 0Q&D#5#0! B%'! 5#0!&-'&D+#0! 2'!
2')'+&-(.2.!0#$-'2.2\!.8+'(2'(!5.0!(#+&.0!2'!$#(2%$).!#!'_8+'0.(!0%0!
0'()-&-'()#0\!8#+!5#!B%'!'5!0Q&D#5#!#8'+.!'(!0%!6%($-1(!2'!$#&%(-$.2#+!
B%'!&.+$.!5.0!-()'+.$$-#('0!0#$-.5'0!4!2#).!2'!0-:(-6-$.2#!5.!X-2.!0#$-.5!.5!
&-0&#!)-'&8#!B%'!0'!+'$+'.!8'+&.('()'&'()'b!
!
K.!6.0'!2'!-()'+X'($-1(!2'5!7^K7!ALA7!37<7!K7!37I\!.8'5.(2#!.!0.D'+'0!
.($'0)+.5'0\! 0-&D15-$#0! E)(-$#0! 4! .! +'$%+0#0! .+)Q0)-$#0\! 8'+6#+&@)-$#!
+'5.$-#(.2#0!$#(!'5!$%-2.2#!2'5!)'++-)#+-#\!2'!5.!(.)%+.5'C.!4!2'!5.!X-2.!
F%&.(.\! .5! 8+#8#('+! %(! '($%'()+#! '(! o*-+$%5#! 2'! 3.5.D+.p\! 5#:+.!
:'('+.+! %(! '08.$-#! .&.D5'! 8.+.! $#&8.+)-+! '_8'+-'($-.0! 4! +'65'_-#('0!
.$'+$.!2'!5.!('$'0-2.2!5.)'()'!2'!+'8.+.+!'(!5.!2-&'(0-1(!0-&D15-$.!2'!
5.0!XQ$)-&.0\!.5!+'$#(#$'+0'!.!0Q!&-0&#0\!+'$#(#$'+!4!+''($#()+.+0'!$#(!
#)+#0\!'(!8+#$'0#0!4!)-'&8#0!B%'!+#&8'(!$#(!5#!$#)-2-.(#!8'+&-)-'(2#!
5.!.%)#O+'65'_-1(\!'5!8'+21(!4!5.!+'$#($-5-.$-1(!$#(!5.!+'$%8'+.$-1(!2'!5.!
$#(6-.(C.! .()'! 5.! $'+$.(Q.! 4! '5! .6-.(C.&-'()#! 2'! 5.! 0#5-2.+-2.2!
$#&%(-).+-.b!
!

!
!
;5! 8+#4'$)#! )+.D.Z.! $#(Z%().&'()'! $#(! UbdUU! R'Z'2#+'0! 2'! 3.C! #!
0#D+'X-X-'()'0\! Z%()#!.!iUm!0'+X-2#+'0!8SD5-$#0!2'!*%(2-(.&.+$.\!B%'!
F.(!.8#+).2#!.5!2'0.++#55#!2'5!2#$%&'()#!"-.:(10)-$#!8.+)-$-8.)-X#!B%'!
2.! $%'().! 2'! 5#0! F.55.C:#0! 2'! 5.! -(X'0)-:.$-1(\! '(! '08'$-.5! $#(! 0%0!
)'0)-&#(-#0!0#D+'!5#0!F'$F#0\!.$)#+'0!4!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!'(!
'5!"'8.+).&'()#b!!
!
P'! 55':.! .! 5#0! )'++-)#+-#0! '(! )+'0!&#&'()#0q! '5! 8+-&'+#! 8.+.! F.$'+! 5.!
8+'0'().$-1(! #6-$-.5! 2'5! 8+#4'$)#! .! 5.0! .%)#+-2.2'0! 5#$.5'0\! $#(! Udh!
8.+)-$-8.()'0!0'!+')+#.5-&'().!'5!8+#4'$)#!$#(!.5:%(#0!2.)#0!2').55.2#0!
B%'!.8#+).(!8.+.!+'$#(#$'+!'5!)'++-)#+-#!4!'(!'08'$-.5\!0'!0'(0-D-5-C.(!'(!
5#0! $#($'8)#0! 2'! +'8.+.$-1(! 0-&D15-$.! 4! 0'! -(-$-.! 5.! .$$-1(! 2'! )'Z'+\!
'(&'(2.+\!$#++':-+\!'(!'5!&.8.!2'!*%(2-(.&.+$.\! 5#0!2.M#0!$.%0.2#0!
'(!'5!)'++-)#+-#!4!0%0!8#D5.2#+'0b!;5!0':%(2#!&#&'()#\!'0!%(!'($%'()+#!
$#(!ikl!8.+)-$-8.()'0!'()+'!.D%'5#0!4!Z1X'('0\!$#(!B%-'('0!0'!F.$'!%(!
+'$#(#$-&-'()#!.5!)'++-)#+-#\!+'.5-C.(2#!$.+)#:+.6Q.0\!5Q('.0!2'!)-'&8#!4!
'()+'X-0).0!B%'!2').55.(!$.+.$)'+Q0)-$.0!F-0)1+-$.0!2'5!&%(-$-8-#\!.()'0\!
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2%+.()'!4!2'08%E0!2'5!$#(65-$)#\!4!8#+!S5)-&#!'5!)'+$'+!&#&'()#!'0!5.!
-()'+X'($-1(! $#(! '5! 7%5.! A-X.! 8.+.! 5.! 3.C\! '(! 5.! $%.5! 8.+)-$-8.(! Tjhh!
R'Z'2#+'0! 2'! 3.C! #! 0#D+'X-X-'()'0! .! B%-'('0! 0'! ! 5'0! 8+'0'().(! 5#0!
'5'&'()#0!0-&D15-$#0!B%'!8'+&-)'(!'5!8+#$'0#!2'!+'8.+.$-1(!.8#+).(2#!
'5! 8+-&'+! 8.0#! .! 5.! +'$#($-5-.$-1(\! $#(! '5! 8'+21(! F.$-.! 0Q! &-0&#0\!
+'$%8'+.(2#! 5.! $#(6-.(C.! F.$-.! '5! #)+#\! +'08').(2#! 5.! 2-6'+'($-.! 4!
.8#+).(2#!8.+.!5.!$#(0)+%$$-1(!2'!.$$-#('0!$#(Z%().0!B%'!5'0!8'+&-).(!
0%8'+.+!0%0!$#(2-$-#('0!2'!X%5('+.D-5-2.2b!
;(! '0).! $#(0)+%$$-1(! 2'! .$$-#('0! $#(Z%().0\! 5.! 8+-($-8.5! 0#5-$-)%2! 2'!
<'8.+.$-1(!P-&D15-$.!8#+!8.+)'!2'!5#0!8.+)-$-8.()'0!'(!'0)'!8+#$'0#!2'!
2-.:(10)-$#! '0! 5.! 2'! +'O'0).D5'$'+! '5! )'Z-2#! 0#$-.5\! -($5%-2#0! 5#0! >#!
XQ$)-&.0\! .! )+.XE0!2'5! '($%'()+#! 4! 5.! -()'+.$$-1(!2'!(%'X.0! +'5.$-#('0!
0#$-.5'0\!B%'!5'0!8'+&-).!.!'0)#0!R'Z'2#+'0!2'!3.C!#!0#D+'X-X-'()'0!$+'.+\!
&.()'('+!4! 6#+).5'$'+!%(!'0$'(.+-#!0#$-.5\!2'!-()'+$.&D-#!2'!0.D'+'0\!
).5'()#0!4!F.D-5-2.2'0\!.2'&@0!2'!6#+).5'$'+!0%0!+'2'0!2'!.8#4#\!:'('+.+!
0#5-2.+-2.2\!$##8'+.$-1(!4!+'08.52#!$#&%(-).+-#b!
;(! '0)'! 0'()-2#\! '5! o$Q+$%5#! 2'! 5.! 8.5.D+.p! +'8+'0'().! %(! 5%:.+! 2'!
'($%'()+#!B%'!.$)-X.!5.!(.)%+.5'C.!2'5!0Q&D#5#!.5! 5#:+.+!B%'!)#2#0!5#0!
&-'&D+#0! 2'! %(! 2')'+&-(.2#! :+%8#! 0#$-.5! $#&8+'(2.(\! .8+'(2.(! 4!
8%'2.(!2.+!.!$#(#$'+!5#0!0-:(-6-$.2#0!$#&8.+)-2#0!8#+!)#2#!'5!:+%8#!'(!
'5!8+#$'0#!2'!5.!+'8+#2%$$-1(!4!$+'.$-1(!0-&D15-$.b!!

121! "0V#]/"'!"*#.#4+6%,#'
;5!2'0.++#55#!2'! 5.!&')#2#5#:Q.!$-&'().2.!'(!'5! +'$#(#$-&-'()#!2'! 5#!
8+#8-#! 4! 5#! $#&S(\! 2'! (%'0)+#0! 0.D'+'0\! ).5'()#0\! )+.2-$-#('0! 4!
.8+'(2-C.Z'0! .($'0)+.5'0\! $%4#0!8-5.+'0!2'!'(0'M.(C.! 0#(f!78+'(2'+! .!
P;<! /^,7>Gq! 78+'(2'+! .! <;*G>G*;<q! 78+'(2'+! 2'02'! '5! /7*;<! 4!
78+'(2'+!2'02'! 5.!*G,^>L"7"b! ;(! $%.()#!.5! '(6#B%'! 0'! 5#:+.!'(!'5!
8+#$'0#!2'!-()'+X'($-1(!'(!$.2.!%(#!2'!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0\!
+'.6-+&.+!5#0!0-:%-'()'0!8+#810-)#0f!

$:=@8@=>F>:89@'C:'A@'H;@H>@'D'A@'=@F^8''

K!:F@;>7'_'*:;;>9@;>@'`'%C:89>C7CO'

D/<()"&9->A:$EF$:-F$GF$-$B-G$:8--
"'&%'0)+.!B%'!5.0!&'&#+-.0!$#5'$)-X.0!0#(!('$'0.+-.0!8.+.!5.0!(%'X.0!
:'('+.$-#('0\! 8#+! '55#! '0! ('$'0.+-#! -($%5$.+\! '08'$-.5&'()'! '(! 5#0!
Z1X'('0!4!(-M#0\!B%'!0#(!$#(0)+%$)#+'0!2'!F-0)#+-.b!K.0!'_8'+-'($-.0!2'!
X-2.!2'!$.2.!8'+0#(.!F.$'(!8.+)'!2'!5.!&'&#+-.!$#5'$)-X.\!'0!8#+!'55#!
B%'! '5! 8+#4'$)#! $#(X#$.! .! .D%'5#0! 4! Z1X'('0! '(! $.2.! %(#! 2'! 5#0!
&%(-$-8-#0!8.+.!-()'+.$)%.+!$#(!5.!'5.D#+.$-1(!2'!$.+)#:+.6Q.0!4!5Q('.0!2'!
)-'&8#! B%'! 5#:+.+#(! +'$+'.+! 0%0! F-0)#+-.0\! +'$#(#$'+0'! 2'02'! 5.!
2-X'+0-2.2! 4! 6#+).5'$'+! 5.! -2'()-2.2! 2'! $.2.! 8.+)-$-8.()'! .5! $#&8.+)-+!
F-0)#+-.0!2'!5#0!5%:.+'0!2'!8+#$'2'($-.!4!2'!5#0!5%:.+'0!B%'!F.D-).(!$#&#!
.($5.Z'!2'!0%0!+.Q$'0!-2'()-).+-.0b!K#0!8.+)-$-8.()'0!+'0.5).(!B%'!'0)'!'0!
%(#!2'!5#0!$.&-(#0!B%'!(#0!$#(2%$'(!.!%(.!8.C!+'.5!4!2%+.2'+.b!;&8'C.+!
.! +'$%8'+.+! '5! .&#+!8+#8-#\! 0.(.(2#! 5.0!F'+-2.0!B%'!F.(!&.+$.2#! 5.!
0#$-'2.2\!+'$%8'+.(2#!.0Q!'5!+'08')#!8#+!0Q!&-0&#0\!8#+!'5!#)+#!4!8#+!5.!
(.)%+.5'C.b!!
!
K.0! .$)-X-2.2'0! 8+#8%'0).0! 8'+&-)'(! 5.! $#(0)+%$$-1(! 2'! 5.! &'&#+-.!
$#5'$)-X.\! .5! -()'+.$)%.+! $#(! 5.0! 2-0)-().0! :'('+.$-#('0! 2'! 5.! +':-1(! 4!
'()+'!5#0!8+#X'(-'()'0!2'!2-0)-().0!+':-#('0!2'5!8.Q0\!$#(!$+'2#0!4!6#+&.0!
2'! 8'(0.&-'()#! 2-0)-()#0\! B%-'('0! 2'0).$.(! B%'! '0! .! 8.+)-+! 2'! 5.!
2-X'+0-2.2!4!2'!5.0!2-6'+'($-.0!2'!0%0!F-0)#+-.0!2'!X-2.!B%'!0'!+'$%8'+.!'5!
X.5#+!2'!5.! -2'()-2.2!$%5)%+.5!4! 5.!&'&#+-.!2'!(%'0)+#0! )'++-)#+-#0b! !;0!
%+:'()'!$#()-(%.+!8+#8-$-.(2#!'0)'!)-8#!2'!'($%'()+#0!4.!B%'!X-&#0!%(!
:+.(! +-'0:#! $#(! 5.! :+.(! &.4#+Q.! 2'! 5#0! Z1X'('0! 2'! 5#0! &%(-$-8-#0!
8+-#+-C.2#0! B%'! 85.('.(! .D.(2#(.+! 0%0! )-'++.0! 8.+.! D%0$.+! (%'X.0!
#8#+)%(-2.2'0\! 0-(! :.+.()Q.! 2'! +')#+(#! .! 0%0! $#&%(-2.2'0! +%+.5'0\!
8'+2-'(2#!'(!5.0!$-%2.2'0!'0'!0'()-&-'()#!2'!.++.-:#!8#+!5#!8+#8-#\!8#+!
5.!)-'++.\!8#+!'5!$#&8.+)-+\!.2'&@0!B%'!'($%'()+.(!'(!5.0!$-%2.2'0!%(!
'08.$-#!B%'!(#!5#0!.$#:'!B%'!'0!-(2-6'+'()'!.!0%!0-)%.$-1(b!
!
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!

H/))"2()"(9-->A:$EF$:-F$GF$-$B-:$IJEJI$:8--
GD0'+X.&#0! B%'! *%(2-(.&.+$.! '0! %(! 2'8.+).&'()#! &%4! +-$#! '(!
2-X'+0-2.2! ).()#! (.)%+.5\! $#&#! $%5)%+.5b! K.! :+.(! &.4#+Q.! 2'! 0%0!
8#D5.2#+'0!0#(!$.&8'0-(#0\!B%'!F.(!$%-2.2#!8#+!0-'&8+'!5#0!)'++-)#+-#0!
B%'! F.D-).(b! ;5! 2'085.C.&-'()#! 6#+C#0#! F.! '_8%50.2#! 4! +'$-D-2#! .!
8'+0#(.0!8+#X'(-'()'0!2'!#)+#0!)'++-)#+-#0!$#(!$%5)%+.0!2-0)-().0!B%'!(#!
5#:+.(!-()':+.+0'!.!5.0!2-(@&-$.0!$%5)%+.5'0!2'!5#0!(%'X#0!)'++-)#+-#0!B%'!
F.D-).(\!(#!0#5#!8#+!0'+!'0)-:&.)-C.2#0!8#+! 5.!8#D5.$-1(!#+-%(2.\!0-(#!
8#+! (#! $#(#$'+! 5.0! 8.+)-$%5.+-2.2'0! 2'5! )'++-)#+-#! 4! #D)'('+! '0'!
$#(#$-&-'()#!B%'!5'0!2'!.++.-:#!4!8'+)'('($-.b!
!
;5! 8+#4'$)#! $#(X#$.!.5! '($%'()+#!'(!'08.$-#0! .D-'+)#0\! '(! 5#0!B%'! 0'!
8%'2.!'()+.+!'(!$#().$)#!$#(!)#2#0!5#0!0'+'0!X-X#0!B%'!F.D-).(!'(!0%0!
'()#+(#0\!8'+0#(.0\!8'+#!).&D-E(!&#().M.0\!@+D#5'0\!.X'0\!')$b!P'!-(X-).!
.5! $%-2.2#! 2'5! )'++-)#+-#\! .! 0.5%2.+5'! 4! .:+.2'$'+5'\! 8#+! 5#! B%'! (#0!
8+#8#+$-#(.\!2'5!.-+'!B%'!+'08-+.\!2'5!.:%.!B%'!$.5&.!5.!0'2\!2'5!0#5!B%'!
(#0! .D+-:.! 4!2.! $.5#+! 4!2'! 5.! )-'++.!B%'!(#0!(%)+'! $#(! 0%0! .5-&'()#0b!
;2%$.+!8.+.!5.!8.C!-&85-$.!+'0.5).+!(%'0)+.!+'5.$-1(!$#(!5.!(.)%+.5'C.\!5.!
.8+#8-.$-1(!4!'5!$%-2.2#!8#+!'5! )'++-)#+-#\!'&8'C.(2#!8#+!'5! )'++-)#+-#!

8+#8-#!u'5!$%'+8#g\!.0Q!$#&#!'5!)'++-)#+-#!.&D-'().5b!!"'!5.!&.('+.!'(!B%'!
(#0!+'5.$-#(.&#0!.+&1(-$.&'()'!$#(!5.!(.)%+.5'C.!4!B%'!.8+'(2'&#0!
2'! '55.\! 2'! 0%! 2-X'+0-2.2! 4! 2'! 0%0! )-'&8#0\! 5#:+.&#0! B%'! $.2.!
8.+)-$-8.()'! .0%&.! 0%! +'08#(0.D-5-2.2! $#&#! :'0)#+! 0#$-.5! .()'! 5.0!
(%'X.0!:'('+.$-#('0!4!0%0!$#&%(-2.2'0!8.+.!.4%2.+!.! 6#+).5'$'+5.0!4!
:'('+.+!'(!'55.0!8+#$'0#0!2'!)+.(06#+&.$-1(!4!$.&D-#!'(!0%!&.('+.!2'!
X'+\!0'()-+!4!$#&8.+)-+!'5!&%(2#b!3#+!5#!.()'+-#+\!0.5%2.&#0!0-'&8+'!5#0!
)'++-)#+-#0!B%'!X-0-).&#0!4! 5'!&#0)+.&#0!(%'0)+#!+'08')#!.5!$%-2.+! 5#0!
)'++-)#+-#0\!(#!55'X.(2#!2'0'$F.D5'0!8.+.!.5-&'().+!.!5#0!8.+)-$-8.()'0\!
'(!0%!+''&85.C#!%)-5-C.&#0!X.0-Z.0!2'!D.++#!4!)#)%&.0!$#&#!5#!F.$Q.(!
F.$'!)-'&8#!'(!(%'0)+.0!+':-#('0b!!

7./,2".&.9->A:$EF$:-F$GF$-$B-K>I$:8--
*#(0-2'+.&#0! B%'! '0! ('$'0.+-#! .6-.(C.+! '5! 0'()-2#! 2'! 8'+)'('($-.\!
'(.5)'$-'(2#! 5.! -2'()-2.2!8+#8-.! 4! 5.! $#5'$)-X.b!<'$#+2.+! 4!F#(+.+! 5#0!
0.D'+'0! )+.2-$-#(.5'0! 4! .($'0)+.5'0! 2'! (%'0)+#0! .D%'5#0\! $#&#! 5#0!
0.D'+'0!8+#8-#0!2'!(%'0)+#0!8%'D5#0!B%'!2'D'&#0!8+'0'+X.+!4!8+#)':'+\!
8.+.!+'$%8'+.+\! 5#0!X.5#+'0!B%'!(#0!8'+&-)'(!5.!+'$#($-5-.$-1(!4!5.!>G!
+'8')-$-1(\!+'$#(0)+%4'(2#!'5!)'Z-2#!0#$-.5!'(!$.2.!%(#!2'!5#0!&%(-$-8-#0!
8+-#+-C.2#0\! $#&#! 8+-&'+.! 0-'&D+.! 8.+.! 5#0! 6+%)#0! 2'! 8.C\! .&#+! 4!
$#(X-X'($-.!:'('+.(2#!8+@$)-$.0!0#5-2.+-.0!4!$##8'+.)-X.0!B%'!'0)-&%5'(!
'5! 2'0.++#55#! 0#$-.5! 4!8+#2%$)-X#!2'! 5.0! $#&%(-2.2'0! 4! 0%0! )'++-)#+-#0b!
R#2#0! 5#0!'Z'+$-$-#0!&#0)+.+#(! $#&#!$.2.!%(.!2'! 5.0!8'+0#(.0!8%'2'!
55':.+! .! 0'+!%(!.:'()'!2'! )+.(06#+&.$-1(! 0#$-.5b! K.!8.5.D+.! 4! '5! 0.D'+!
0-'&8+'!0'!+'5.$-#(.(!$#(!'5!$#()'_)#b!70Q\!0'!6#+&.!'(!%(.!8.C!.$)-X.\!
'(!5.!B%'!0'!2-.5#:.!'(!5.!+'0#5%$-1(!2'!$#(65-$)#0!4!'(!2#(2'!E0)#0!(#!0'!
8.0.(!8#+!.5)#b!

7,2/)&**"+,-1"<'+%"*&9->A:$EF$:-F$GF$-B>-F7@$:G7F>F8--
;5!7%5.!A-X.!8.+.!5.!3.C!0'!2-0'M.!$#&#!%(!'08.$-#!-()'+$%5)%+.5!#+-'().2#!
8#+!5#0!0.D'2#+'0!4!0.D'2#+.0!B%'!8+#X-'('(!2'!2-X'+0.0!+':-#('0!4!'(!
'08'$-.5! 2'! $#&%(-2.2'0! -(2Q:'(.0\! .6+#0! 4! +.-C.5'0! 2'! *#5#&D-.b! ;5!
'($%'()+#! $#(! Tjhh! $-%2.2.(#0! 4! $-%2.2.(.0! R'Z'2#+'0! 2'! 8.C! '0! 5.!
8+-&'+.!#8#+)%(-2.2!2'!2-@5#:#\!2'!)#5'+.($-.!4!0#D+'!)#2#!2'!+'08')#!4!
$#&8+'(0-1(b! >#).+#(\! 8+-&'+#\! 5.! :+.(! +-B%'C.! '(! '5! $#&8.+)-+!
$#0)%&D+'0! 4! $#0&#X-0-#('0\! 0.D'+'0\! %0#0! 4! ).5'()#0! 2'! (%'0)+#0!
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)'++-)#+-#0q!0':%(2#\!5.!&-0-1(!2'!$%-2.+!4!8+#)':'+!5.!)-'++.!4!)#2#0!5#0!
0'+'0! X-X#0! B%'! F.D-).(! '0)#0! )'++-)#+-#0\! )'+$'+#\! '($#()+.+! '5! :+.(!
5':.2#!$%5)%+.5!0-&D15-$#!2'!$.2.!)'++-)#+-#!'(!.+)'0.(Q.!u$#&#!'5!.+)'!2'!
0.(.+!'5!$%'+8#\! 5.!&'()'!4!'08Q+-)%g\!'(! 5#0!#6-$-#0!8+#8-#0!B%'!'0)@(!
55'(#0! 2'! 0-:(-6-$.2#0! B%'! -(X-).(! .! .6-.(C.+! 5.! 8'+)'('($-.! .! 0%0!
)'++-)#+-#0! .5! 2.+! '5! 5%:.+! 8+#).:1(-$#! 2'! '0)#0! .8+'(2-C.Z'0! .5!
6#+).5'$-&-'()#!2'!0%!-2'()-2.2!$%5)%+.5\!4!8#+!S5)-&#\!B%'!'5!&#2'5#!2'5!
7%5.!A-X.!8.+.!5.!3.C\!8'+&-)'!$+'.+!'(!$#&%(-2.2!4.!B%'!'0!%(!'08.$-#!
2'! -()'+.$$-1(! 8.+.! 6#&'().+! %(.! '2%$.$-1(! -()':+.5! 8.+.! )#2.0! 5.0!
').8.0!2'!5.!X-2.!'(!5.!B%'!0'!8'+&-)'!.!Z1X'('0!4!(-M#0!!.8+'(2'+!2'!5#0!
&.4#+'0\!'08'$-.5&'()'!2'!5#0!.D%'5#0\!B%'!X%'5X'(!.!0'+!'0$%$F.2#0!'!
-($5%-2#0! '(! 5.! $#(0)+%$$-1(! 0#$-.5\! :'('+.(2#! (%'X#0! &#2'5#0! 2'!
'2%$.$-1(!4!'$#(#&Q.!0#5-2.+-.!.5)'+(.)-X.\!D.0.2#0!'(!X.5#+'0!F%&.(#0!
.8+'(2-2#0!2'02'!'5!$#().$)#!$#(!'5!#)+#!4!$#(!'5!'()#+(#b!!
!

!
!
!
!

L(X'0)-:.$-1(!N!.$$-1(!N!8.+)-$-8.)-X.f!BH`O4CO`(CO;CO(VB(1a!b4ICBC!
!
;0)'! 8+#4'$)#! 8+#&%'X'! 5.0! -()'+.$$-#('0! $#(! 5.0! $#&%(-2.2'0!
8.+)-$-8.()'0\!).()#!'(!5.!+'$#5'$$-1(!2'!-(6#+&.$-1(\!$#&#!'(!'5!7%5.!
A-X.! 8.+.! 5.! 3.C\! +'0.5).&#0! 0-'&8+'! B%'! )#2#0! F.$'(! 8.+)'! 2'5!
3.)+-&#(-#!A-X#!2'!*#5#&D-.!4!B%'!5#0!0.D'+'0!8+#8-#0!4!)+.2-$-#(.5'0\!
8'+&-)'(!'5!'($%'()+#b!P-'&8+'!$#(X#$.&#0!.!8.+)-$-8.+!'(!$Q+$%5#0!2'!
8.5.D+.\!8.+.!$#(0)+%-+!%(!2-@5#:#!$#&S(\!D.0.2#!'(!5.!+'$%8'+.$-1(!2'!
5.!$#(6-.(C.\!'(!'5!B%'!$.2.!%(#!.8#+).!.!5.!$#(0)+%$$-1(!$#5'$)-X.\!'(!'5!
B%'!5.0!Z'+.+B%Q.0!2'5!P;<!0'!2-0%'5X'(!'()+'!5#0!-()':+.()'0!2'5!:+%8#\!.5!
8.+)-$-8.+! )#2#0! $#&#! -:%.5'0\! '(! '5! B%'! (#0! +'$#(#$'&#0! $#&#!
&.'0)+#0! 4! .8+'(2-$'0b! ;(! '0)#0! '08.$-#0! 0'! .8+'(2'! .! 8.+)-+! 2'! 5.!
2-X'+0-2.2!2'!$+'2#0\!2'!0.D'+'0\!).5'()#0!B%'!0'!'(.5)'$'(!'(!$.2.!%(#!
2'! 5#0! 8.+)-$-8.()'0! 8.+.! 8#('+5#0! .5! 0'+X-$-#! 2'! 5.! $#&%(-2.2b! K.!
8+-&'+.! -()'+X'($-1(! 8.+.! $#(0)+%-+! 5.0! $.+)#:+.6Q.0! 4! 5.0! 5Q('.0! 2'!
)-'&8#\! $#(! .D%'5#0! 4! Z1X'('0! 5'0! 8'+&-)'! $#&8.+)-+! 0%0! F-0)#+-.0\!
+'5.)#0!4!.8+'$-.$-#('0!0#D+'!'5!)'++-)#+-#!4!0%0!.6'$).$-#('0\!.0Q!$#&#!2'!
0%0!8+#8%'0).0!4!8+#4'$)#0!2'!X-2.!+'5.$-#(.2#0!$#(!'0)'!8+#$'0#b!70Q!
&-0&#!'(!'5!7%5.!A-X.!8.+.!5.!3.C!0'!$+'.!%(!'08.$-#!2'!.8+'(2-C.Z'!2'5!
0.D'+!8.+.!5.!X-2.\!$#(!'5!.+)'!2'5!D%'(!X-X-+\!$%-2.+0'\!$%-2.+!4!.8+'(2'+!
.!$#(X-X-+b!<'0.5).&#0!'5!0'()-&-'()#!2'!.&#+!8#+!5#!8+#8-#\!8#+!(%'0)+.!
+.QC\! 8#+! (%'0)+#0! %0#0! 4! $#0)%&D+'0\! '(0'M.(2#! .! 0.5%2.+! .! 5#0!
)'++-)#+-#0! B%'! F.D-).&#0\! '&8'C.(2#! 8#+! '5! 8+#8-#! B%'! '0! (%'0)+#!
$%'+8#b!
!
!
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GDZ')-X#0!'!-(2-$.2#+'0'
!
D8T#%+2'!K#$#&,3!
*#()+-D%-+! .! 5.! -2'()-6-$.$-1(! 2'! 5.0! &'2-2.0! 2'! 0.)-06.$$-1(! 2'! 5.!
+'8.+.$-1(! 0-&D15-$.! 2'! 5.0! XQ$)-&.0! 2'5! $#(65-$)#! .+&.2#! '(! '5!
2'8.+).&'()#! 2'! *%(2-(.&.+$.! .! )+.XE0! 2'! 5.! +'$#(0)+%$$-1(! 4! +'!
0-:(-6-$.$-1(!$#5'$)-X.!2'!5.!&'&#+-.!F-0)1+-$.!4!'5!8.)+-&#(-#!X-X#!'(!'5!
&.+$#!2'5!$#(65-$)#!.+&.2#b!
!
D8T#%+2'.!#.4#0HW+0'.!

Tb! 78#4.+!5.!$#(0)+%$$-1(!2'!%(!8+#$'0#!2'!&'&#+-.!F-0)1+-$.!$#(!
5.!8.+)-$-8.$-1(!2'!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!'(!'5!
2'8.+).&'()#!2'!*%(2-(.&.+$.\!'(!%(!$#()'_)#!$%5)%+.5\!
0-&D15-$#!4!2'!-2'()-2.2!8+#8-.!.!)+.XE0!2'!5.!'5.D#+.$-1(!2'!
2#$%&'()#0!4!0Q&D#5#0!+'8+'0'().)-X#0b!
!

Ub! <'$#8-5.+!-(6#+&.$-1(!2#$%&'().5!2'!5.0!&.(-6'0).$-#('0!
)'0)-&#(-.5'0!2'!5.0!XQ$)-&.0!'(!5.0!B%'!0'!$#()'&85'(!5#0!
F'$F#0!4!8+-($-8.5'0!.$)#+'0!2'5!$#(65-$)#!.+&.2#!'(!
*%(2-(.&.+$.\!#D)'(-'(2#!2'!'55.!.8#+)'0!8.+.!5.!$#(0)+%$$-1(!
2'!5.!X'+2.2!0#D+'!5#!0%$'2-2#!'(!5#0!&%(-$-8-#0!8+-#+-C.2#0!2'5!
2'8.+).&'()#!2'!*%(2-(.&.+$.b!
!

hb! J#+).5'$'+!'5!)'Z-2#!0#$-.5!2'!5.0!XQ$)-&.0!2'5!$#(65-$)#!'(!0%0!
)'++-)#+-#0\!.!)+.XE0!2'!'08.$-#0!2'!-()'+.$$-1(!$#(!'(6#B%'!
2-6'+'($-.5!4!.58(+W#&#$0+,3!'(!D%0$.!2'!5.!$#(0)+%$$-1(!2'!
.5)'+(.)-X.0!8.+.!5.!+'8.+.$-1(!0-&D15-$.b!
!

ib! *+'.+!%(!.+$F-X#!.%2-#X-0%.5!4!6#)#:+@6-$#!2'5!8+#$'0#!2'!
2-.:(10)-$#!4!6#+&%5.$-1(!2'!&'2-2.0!2'!+'8.+.$-1(!0-&D15-$.!
8.+.!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!2'5!2'8.+).&'()#!2'!
*%(2-(.&.+$.b!

!
"'*4'$#$%#!
!

o! "-.:(10)-$#!8.+)-$-8.)-X#!$#(!'0)%2-#!2'!5Q('.!2'!D.0'\!6+'()'!.!
8+#$'0#0!2'!&'&#+-.!$#5'$)-X.!4!+'8.+.$-1(!0-&D15-$.!2'!5.0!
XQ$)-&.0!2'5!"'8.+).&'()#!2'!*%(2-(.&.+$.b!<'$#(#$-&-'()#!
2'!5.0!$#(2-$-#('0\!5.0!('$'0-2.2'0\!5.0!'_8'$).)-X.0\!5#0!
+'$%+0#0\!5.0!8#)'($-.5-2.2'0!4!+')#0!B%'!5'!F.!-&8%'0)#!0%!
$#(2-$-1(!2'!XQ$)-&.0!8.+.!&'Z#+.+!0%!$.5-2.2!2'!X-2.\!5.!2'!0%!
6.&-5-.!4!5.!2'!0%!'()#+(#b!
!

o! P'(0-D-5-C.$-1(!4!8+'0'().$-1(!2'!8+#8%'0).0!2'!+'8.+.$-1(!
0-&D15-$.b!,'2-.()'!.8+'(2-C.Z'0!B%'!0'!-&8.+)'(!0#D+'!5.!
-&8#+).($-.!2'!5.!0.D-2%+Q.!.($'0)+.5!4!)+.2-$-#(.5!B%'!D%0$.!
:'('+.+!%(.!+'65'_-1(!0#D+'!'5!'08.$-#!4!)-'&8#!8.+.!+'$+'.+!'5!
&%(2#\!'5!)'++-)#+-#!4!0%!&'&#+-.b!

!
o! J#+&%5.$-1(!4!2'6-(-$-1(!2'!.$$-#('0!0-&D15-$.0b!*+'.(2#!'(!'5!

)'++-)#+-#!5#0!0Q&D#5#0\!0-:(-6-$.2#0!4!+'8+'0'().$-#('0!B%'!
8'+&-).(!'5!+'$#(#$-&-'()#!2'!5#!8+#8-#!4!5#!$#&S(!2'!0%0!
F.D-).()'0\!8+#&#X-'(2#!'5!)+.D.Z#!$#&%(-).+-#!4!5.!%(-2.2b!

!
M$(+0,('&Y!!
!

#! 3+#)#$#5#!2'!'Z'$%$-1(!2'5!8+#4'$)#\!2-0)+-D%$-1(!8+'0%8%'0).5!
4!$#()+.).$-1(!2'5!'B%-8#\!2'6-(-$-1(!2'!5#0!8'+6-5'0!2'5!'B%-8#!
.!X-($%5.+\!'0).D5'$-&-'()#!2'!.5-.(C.0!'0)+.)E:-$.0!4!
0#$-.5-C.$-1(!2'5!8+#4'$)#!.!5.!,'0.!"'8.+).&'().5!2'!
AQ$)-&.0b!!

#! 35.(!2'!)+.D.Z#!4!8+#8%'0).!&')#2#51:-$.b!
#! 7)'($-1(!.!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!'(!UU!&%(-$-8-#0!

8+-#+-C.2#0!'(!*%(2-(.&.+$.!8.+.!.X.(C.+!'(!5.!2'6-(-$-1(!2'!
('$'0-2.2'0!4!2'!8#0-D5'0!6#+&.0!2'!-()'+X'($-1(!$%5)%+.5!8.+.!
$#(0)+%-+!&'&#+-.!F-0)1+-$.!4!8+#2%$-+!4!+'$-D-+!+'8.+.$-1(!
0-&D15-$.b!!

#! 7)'($-1(!.!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!B%'!F.(!
-()'+.$)%.2#!'(!5.0!Z#+(.2.0!2'!7%5.!A-X.!$#(!'(6#B%'!E)(-$#\!
2'!:E('+#!4!')@+'#b!
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!

!
)#%,!
*#(0)+%-+!$#(!Uddd!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!2'5!2'8.+).&'()#!4!id!
.%)#+-2.2'0! 5#$.5'0\! %(! 2#$%&'()#! 2'! 2-.:(10)-$#! 8.+)-$-8.)-X#! B%'!
$#()'(:.! 5.! +'$#8-5.$-1(! 2'! 5.! -(6#+&.$-1(! 2#$%&'().5! 2'! 5.0!
&.(-6'0).$-#('0!)'0)-&#(-.5'0!2'!5.0!XQ$)-&.0!'(!2#(2'!0'!$#()'&85'(!
5#0!F'$F#0\! 5#0! +'08#(0.D5'0! 4! 5.0! $#(2-$-#('0!B%'!F-$-'+#(!8#0-D5'!'5!
$#(65-$)#! .+&.2#! '(! *%(2-(.&.+$.\! -2'()-6-$.(2#! 5.0! &'2-2.0! 2'!
0.)-06.$$-1(! .8+#D.2.0! 8#+! 5.0! XQ$)-&.0\! 0-)-#0! 4! &%(-$-8-#0! .!
-&85'&'().+0'\! .0Q! $#&#! 5#0! #DZ')#0! $#(&'&#+.)-X#0! $#(! 5#0! B%'! 0'!
8+')'(2'!&#0)+.+!.5!!8SD5-$#!B%-E('0!!'+.(!5.0!XQ$)-&.0!4!$%@5'0!0#(!0%0!
8+#4'$)#0!2'!X-2.b!
!
R&'(50%'.!#$%&#K,83#.!
!

Tb! 3+#)#$#5#!2'!'Z'$%$-1(!2'5!8+#4'$)#\!2-0)+-D%$-1(!8+'0%8%'0).5!
4!$#()+.).$-1(!2'5!'B%-8#!O!'X-2'($-.0!2'!.$).0!2'!+'%(-#('0!
'()+'!J#(2'$%(!4!5.!?#D'+(.$-1(!2'!*%(2-(.&.+$.\!'5!'B%-8#!
2'!)+.D.Z#!4!2'!$##+2-(.$-1(b!
!

Ub! 35.(!2'!)+.D.Z#!4!8+#8%'0).!&')#2#51:-$.\!-(6#+&'!2'!
.$)-X-2.2'0!$#(!$#($'8)%.5-C.$-1(!4!.X.($'0!2'!F.55.C:#0!2'5!
2'8.+).&'()#!4!'(!'08'$-.5!'(!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0b!

!
hb! ?.5'+Q.!6#)#:+@6-$.!2'5!8+#4'$)#!8.+.!0#$-.5-C.+5#!.!.%)#+-2.2'0!

4!XQ$)-&.0!2'5!$#(65-$)#!2'!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0b!
!

ib! "#$%&'()#!6#)#:+@6-$#\!.%2-#X-0%.5!4!$#(!)'0)-&#(-#0!2'!5.!
8#D5.$-1(!D'('6-$-.+-.!0#D+'!5.0!&'2-2.0!2'!+'8.+.$-1(f!Uh!
X-2'#0f!T!:'('+.5!4!T!8#+!$.2.!&%(-$-8-#b!

!
jb! "#$%&'()#!F-0)1+-$#!2'!&'&#+-.!$#5'$)-X.!B%'!0'+X-+@!2'!D.0'!

8.+.!2'6-(-+!5.0!.$$-#('0!.!0':%-+!'(!'5!&.+$#!2'5!8+#4'$)#\!).5'0!
$#&#f!s$1&#!0'+@!'5!*'()+#!2'!,'&#+-.!/-0)1+-$.!A-X.!2'5!
2'8.+).&'()#tq!s'(!B%E!5%:.+'0!0'!$#5#$.+@(!5#0!&#(%&'()#0!

4!$%@5'0!0'+@(!5.0!$#(2-$-#('0!2'!5#0!&-0&#0tq!s21(2'!4!B%E!
)-8#!2'!'X'()#0!#!'($%'()+#0!+'.5-C.+!4!B%'!#)+#!)-8#!2'!
&.(-6'0).$-#('0!2'0.++#55.+t!!
"#$%&'()#!2'(#&-(.2#!*'()+#!2'!,'&#+-.!/-0)1+-$.!A-X.!2'5!
2'8.+).&'()#!2'!*%(2-(.&.+$.!B%'! $#()'(:.! 5.! +'$#8-5.$-1(!
2'! 5.! -(6#+&.$-1(! 2#$%&'().5! 2'! 5.0! &.(-6'0).$-#('0!
)'0)-&#(-.5'0! 2'! 5.0! XQ$)-&.0! '(! 2#(2'! 0'! $#()'&85'(! 5#0!
F'$F#0\!5#0!+'08#(0.D5'0!4!5.0!$#(2-$-#('0!B%'!F-$-'+#(!8#0-D5'!
'5! $#(65-$)#! .+&.2#! '(! '5! 2'8.+).&'()#! 2'! *%(2-(.&.+$.\!
-2'()-6-$.(2#! 5.0! &'2-2.0! 2'! 0.)-06.$$-1(! .8+#D.2.0! 8#+! 5.0!
XQ$)-&.0\! 0-)-#0! 4! &%(-$-8-#0! .! -&85'&'().+0'\! .0Q! $#&#! 5#0!
#DZ')#0! $#(&'&#+.)-X#0! $#(! 5#0! B%'! 0'! 8+')'(2'!&#0)+.+! 5.!
8%D5-$#! 8+'0'()'! B%-'('0! '+.(! 5.0! XQ$)-&.0! 4! $%@5'0! 0#(! 0%0!
8+#4'$)#0!2'!X-2.b!!
!
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!
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L! 34&0'."'*$&X&a#'
!
7!6-(.5'0!2'5!&'0!2'!.D+-5!0'!'()+':.!'5!3K7>!";!R<7V79G!4!5.!8+#8%'0).!
&')#2#51:-$.\!B%'!$#()'&85.!$%.)+#!'0)+.)':-.0!2'!)+.D.Z#!.!)+.XE0!2'!
5.0! $%.5'0! .5$.(C.! 5#0! #DZ')-X#0! )+.C.2#0! 4! $#(0-:%'! 5.! 6#+&%5.$-1(!
$#&#!2'6-(-$-1(!2'!&'2-2.0!2'!0.)-06.$$-1(!4!+'8.+.$-1(!0-&D15-$.!'(!
5#0!&%(-$-8-#0!8+-#+-C.2#0!2'5!2'8.+).&'()#!2'!*%(2-(.&.+$.b! !P'!
8+'0'().(! .! $#()-(%.$-1(\! ).()#! 5.0! '0)+.)':-.0\! $#&#! 5.0! 8+-($-8.5'0!
6.0'0!2'!'Z'$%$-1(\!$#(!5#0!8#+$'().Z'0!.0-:(.2#0!'(!$.2.!%(.!2'!'55.0!4!
5.0!&').0!8#+$'()%.5'0!$%&85-2.0!.!5.!'()+':.!2'5!8+'0'()'!-(6#+&'\!.0Qf!
!

A.%&,%#K+,.! C,.#.!
R'&0#$%,T#!
(#!,2,$0#!
,30,$O,('!

R'&0#$%,T#!
,05*53,('!

*#%,!

M\!R&#4,&,0+/$!
TbTb!75-0).&-'()#!'_)'+(#! Tddà! jà!
TbUb!75-0).&-'()#!-()'+(#! Tddà! là!

MM\!R3,$+W+0,0+/$!J!(+.#b'!

UbTb!35.(!2'!)+.D.Z#! Tddà! Thà!

UbUb!;0).2#!2'5!.+)'! mdà! Tlà!
Ubhb!"-0'M#!2'!5.!
'0)+.)':-.!2'!
-(X'0)-:.$-1(!

Tddà! UTà!

Ubib!"-0'M#!2'!5.!
'0)+.)':-.!2'!
$#&%(-$.$-1(!

Tddà! Uhà!

MMM\!!M$%#&2#$0+/$!J!
#T#050+/$!

hbT!<'$#(#$-&-'()#!2'5!
)'++-)#+-#! Tddà! Uià!

hbUb!J#+&.$-1(!
u$.8.$-).$-1(g!2'5!'B%-8#! mjà! Ujà!

hbhb!L()'+X'($-1(!Tb!
3+'0'().$-1(!2'5!
8+#4'$)#!4!$#(X#$.)#+-.!

Tddà! hdà!

hbib!L()'+X'($-1(!UO!
L(X'0)-:.$-1(!O!
<'$#5'$$-1(!2'!
-(6#+&.$-1(!

Tddà! jdà!

hbjb!L()'+X'($-1(!hb!!
L()'+X'($-1(!2'5!7%5.!
A-X.!8.+.!5.!3.C!

Tddà! kjà!

ibTb!J#+&%5.$-1(!! Tjà! mdà!

A.%&,%#K+,.! C,.#.!
R'&0#$%,T#!
(#!,2,$0#!
,30,$O,('!

R'&0#$%,T#!
,05*53,('!

*#%,!
M1\!!C'&*53,0+/$U!

.+.%#*,%+O,0+/$!#!+$W'&*#!
W+$,3!

ibUb!P-0)'&.)-C.$-1(! ljà! Tddà!

!
! '
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N! ")*$&*"6%&'1'b'3$"3&$&,%+0'

V7G:'121'&A>G97F>:89@':c9:;8@'
;(!'0).!6.0'!0'!$#($+').(!5.0!.5-.(C.0!'0)+.)E:-$.0!8.+.!'5!2'0.++#55#!
2'5! 8+#4'$)#! $#(! 5.! 'Z'$%$-1(! 2'! +'%(-#('0! 2'! 8+'8.+.$-1(! 4!
85.(-6-$.$-1(!$#(!5.0!2'8'(2'($-.0\!#+:.(-C.$-#('0!4!'()-2.2'0!B%'!
'0)@(!-(X#5%$+.2.0!'(!'5!8+#$'0#!2'!-(X'0)-:.$-1(b!
!

•! <'%(-1(!$#(!5.!?#D'+(.$-1(!2'!*%(2-(.&.+$.\!P'$+').+-.!2'!
?#D-'+(#\!P%8'+X-0#+!2'5!*#()+.)#!4!G6-$-(.!2'!7)'($-1(!.!5.0!
A-$)-&.0!4!JG>";*^>q!8.+.!2'6-(-+!5#0!8.+@&')+#0!.!)'('+!
'(!$%'().!8.+.!0%!2'0.++#55#b!

!
•! <'%(-1(!$#(!5.!G6-$-(.!2'!3+'(0.!2'!5.!?#D'+(.$-1(!2'!

*%(2-(.&.+$.\!8.+.!2'6-(-+!5.!-&.:'(!-(0)-)%$-#(.5!2'5!
8+#4'$)#b!

!
•! <'%(-1(!$#(!+'8+'0'().()'0!2'5!3+#4'$)#!oP.D'+!4!A-2.p!2'5!

L(0)-)%)#!2'!;0)%2-#0!3#5Q)-$#0!2'!5.!^(-X'+0-2.2!>.$-#(.5!2'!
*#5#&D-.!4!5.!<'2!L()'+$%5)%+.5!2'!P.D'+'0!7($'0)+.5'0!4!
R+.2-$-#(.5'0!2'!*#5#&D-.!2'!5.!J%(2.$-1(!o*+'.(2#!K.C#0!
2'!P.D'+!4!A-2.p\!$#(0-2'+.(2#!0%!.5).!'_8'+-'($-.!'(!'0)#0!
8+#$'0#0!2'!&'&#+-.b!P'!.$%'+2.!0%!.$#&8.M.&-'()#!'(!
)#2#!'5!2'0.++#55#!2'5!8+#4'$)#b!!

!
•! <'%(-1(!$#(!5.!,'0.!"'8.+).&'().5!2'!AQ$)-&.0\!8.+.!

0#$-.5-C.+!5.!8+#8%'0).!2'5!8+#4'$)#q!2'6-(-+!5#0!&%(-$-8-#0!.!
8+-#+-C.+!4!5.!X-($%5.$-1(!2'!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!2'!
*%(2-(.&.+$.!'(!'5!'B%-8#!2'!-(X'0)-:.$-1(b!

V&)"'12L2'&4%)*&!%"0*#'%0*"$0#'
;(! '0).! 6.0'! 0'! -2'()-6-$.(! 5#0! #DZ')-X#0\! .5$.($'0\! '0)+.)':-.0\! 6.0'0\!
.$)-X-2.2'0\!$#&8#('()'0\!2%+.$-1(\!$+#(#:+.&.\!&').0!'!-(2-$.2#+'0\!
$#()'(-2#0!'(!'5!35.(!2'!)+.D.Z#!$#&#!'(!'5!3+#)#$#5#!2'!'Z'$%$-1(!2'5!
8+#4'$)#\!B%'!2'6-('(!5.!2-0)+-D%$-1(!8+'0%8%'0).5!4!5.!$#()+.).$-1(!

2'5! 'B%-8#\! 8+'X-#! 2-0'M#! 2'! 5#0! 8'+6-5'0! 2'5! 'B%-8#! .! X-($%5.+b! P'!
+'$-D'(!F#Z.0!2'!X-2.\!0'!0'5'$$-#(.(!4!0'!8+#$'2'!.!5.!$#()+.).$-1(!
2'5!8'+0#(.5! B%'! $#(6#+&.! '5! 'B%-8#! $'()+.5! 2'5! 8+#4'$)#b! "'! 5.!
&-0&.!&.('+.!0'!$#(X#$.!.!8+#X''2#+'0\!0'!+'$-D'(!5.0!8+#8%'0).0\!
0'!0'5'$$-#(.(!4!0'!8+#$'2'!.!0%!$#()+.).$-1(b!!
!
;(!2'0.++#55#!2'!'0).! 6.0'!0'! +'.5-C.(!+'%(-#('0!8+'8.+.)#+-.0!4!2'!
85.('.$-1(! 2'5! 'B%-8#! 8.+.! .0-:(.+! +'08#(0.D-5-2.2'0! 4! 2'6-(-+!
.$$-#('0!.!'&8+'(2'+b!
! !
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d! ")*$&*"6%&'L'b'34&0%V%,&,%#0'5'.%)"e#'

V&)"'L212'34&0'."'*$&X&a#'
"%+.()'!5#0!&'0'0!2'!'('+#!.!.D+-5!0'!+'.5-C.(!X.+-.0!+'%(-#('0!$#(!5.!
?'+'($-.!4!'5!'B%-8#!.!6-(!2'!2'6-(-+! 5.0!.$)-X-2.2'0!.!2'0.++#55.+!'(!'5!
8+#4'$)#\! 8.+.! 8#2'+! 2'6-(-+! '5! 35.(! 2'5! )+.D.Z#! B%'! 0'! '()+':.!
6#+&.5&'()'!'5!Uk!2'!.D+-5\!&'2-.()'!$#++'#!'5'$)+1(-$#\!.!5.!?'+'($-.!
2'! JG>";*^>! 4! .! 5.! P'$+').+Q.! 2'! 5.! ?#D'+(.$-1(\! Z%()#! $#(! 5.!
&')#2#5#:Q.!2'! 5.! -(X'0)-:.$-1(\! Z%()#!$#(! 5.!8+#8%'0).!&')#2#51:-$.!
2'5!8+#4'$)#b!!
!
;5!m!2'!&.4#!0'!+'.5-C.!+'%(-1(!$#(!'5!0%8'+X-0#+!B%-'(!-(6#+&.!B%'!
'0! ('$'0.+-#! F.$'+! .5:%(#0! .Z%0)'0! .5! 3+#:+.&.b! ;5! UU! 2'! &.4#\!
&'2-.()'!$#++'#!'5'$)+1(-$#!2'!5.!?'+'($-.!2'5!3+#4'$)#!0'!+'$-D'(!
'5!2#$%&'()#!#6-$-.5!2'! 5.0!#D0'+X.$-#('0!.5!85.(b! !;5!U!2'!Z%(-#!0'!
'()+':.!'5!35.(!2'!)+.D.Z#!B%'!-($#+8#+.!5#0!.Z%0)'0!+'B%'+-2#0!8#+!5.!
P%8'+X-0-1(b!!
!
A'+!.('_#0!35.(!2'!)+.D.Z#!'!-(6#+&'0!

Tb! ;(XQ#!8#+!$#++'#!'5'$)+1(-$#!n!?&.-5b!<'&-0-1(!2'!35.(!2'!R+.D.Z#\!
,')#2#5#:Q.!'!L(6#+&'!2'!.$)-X-2.2'0\!2'!,'&#+-.!A-X.!.!5.!?'+'($-.!2'5!
3+#4'$)#b!
TbTb!35.(!2'!)+.D.Z#!
TbUb!3+#8%'0).!,')#2#51:-$.!
Tbhb! L(6#+&'!2'!.$)-X-2.2'0!N!&.+C#O.D+-5!2'!UdTk!

Ub! ;(XQ#!8#+!$#++'#!'5'$)+1(-$#!n!?&.-5b!*#&'().+-#0!.5!35.(!2'!R+.D.Z#\!
,')#2#5#:Q.!'!L(6#+&'!2'!.$)-X-2.2'0\!2'!?'+'($-.!2'5!3+#4'$)#\!'(X-1!2'!
#D0'+X.$-#('0!2'!5.!P%8'+X-0-1(b!
UbTb! !G6-$-#!2'5!l!2'!&.4#!2'!UdTk\!$#(!#D0'+X.$-#('0!2'!P%8'+X-0#+!2'5!

*#()+.)#!
hb! ;(XQ#!8#+!$#++'#!'5'$)+1(-$#!n!?&.-5b!<'&-0-1(!$#(!.Z%0)'0!0%:'+-2#0!8#+!

5.!P%8'+X-0-1(!2'5!35.(!2'!R+.D.Z#\!,')#2#5#:Q.!'!L(6#+&'!2'!.$)-X-2.2'0\!
2'!,'&#+-.!A-X.!.!5.!?'+'($-.!2'5!3+#4'$)#b!
hbTb!35.(!2'!)+.D.Z#!
hbUb!,')#2#5#:Q.!2'!-(X'0)-:.$-1(!

ib! ;(XQ#!8#+!$#++'#!'5'$)+1(-$#!n!?&.-5b!<'&-0-1(!L(6#+&'!2'!'Z'$%$-1(!
,'&#+-.!A-X.!.!5.!?'+'($-.!2'5!3+#4'$)#b!
ibTb! L(6#+&'!2'!'Z'$%$-1(!:'('+.5!AUdTkOdjOUlb826!

jb! ;(XQ#!8#+!$#++'#!'5'$)+1(-$#!4!'(!6Q0-$#!n!?&.-5b!<'&-0-1(!G+-:-(.5'0!2'!
2#$%&'()#0!0#8#+)'!6.0'0!2'5!8+#4'$)#!,'&#+-.!A-X.!.!5.!?'+'($-.!2'5!
3+#4'$)#!4!P%8'+X-0#+!2'5!*#()+.)#b!
jbTb! ".)#0!2'!8'+0#(.0!-()'+X'(-2.0!6.0'0!2'5!8+#4'$)#!.!hdOdeOUdTk!

V&)"'L2L'")*&.#'."4'&$*"'
P'! -2'()-6-$.! 5.! 5Q('.! D.0'! 2'!,'&#+-.! F-0)1+-$.! N!,'&#+-.! X-X.! 4!
<'8.+.$-1(! 0-&D15-$.\! $#(! 5.! 85.('.$-1(! 8.+.! 5.! +'$#8-5.$-1(! 2'! 5.!
-(6#+&.$-1(!2#$%&'().5!2'!5.0!&.(-6'0).$-#('0!)'0)-&#(-.5'0!2'!5.0!
XQ$)-&.0!2#(2'!0'!$#()'&85'(!5#0!F'$F#0\! 5#0!.$)#+'0!B%'!F-$-'+#(!
8.+)'! 2'5! $#(65-$)#! .+&.2#! '(! *%(2-(.&.+$.\! #D)'(-'(2#! 2'! '55.!
.8#+)'0!8.+.! 5.!$#(0)+%$$-1(!2'!5.!X'+2.2!0#D+'!5#!0%$'2-2#!'(! 5#0!
&%(-$-8-#0! 2'5! 2'8.+).&'()#b! ;0).! 6.0'! 2').55.! 5#0! F.55.C:#0!
#D)'(-2#0! '(! '5! 2'8.+).&'()#! 4! '(! '08'$-.5! '(! 5#0! UU!&%(-$-8-#0!
8+-#+-C.2#0b!*#&8+'(2'!5.0!0-:%-'()'0!.$)-X-2.2'0f!
!

!! <'X-0-1(!4!0-0)'&.)-C.$-1(!2'!6%'()'0!8+-&.+-.0!0#D+'!
$.+.$)'+-C.$-1(!F-0)1+-$.\!0#$-.5\!4!.&D-'().5!2'5!
2'8.+).&'()#!2'!*%(2-(.&.+$.b!P'!+'.5-C.!V.0'!2'!2.)#0b!
!

!! <'X-0-1(!4!0-0)'&.)-C.$-1(!2'!6%'()'0!0'$%(2.+-.0!0#D+'!
$.+.$)'+-C.$-1(!2'5!$#(65-$)#!.+&.2#!2'5!2'8.+).&'()#!2'!
*%(2-(.&.+$.!4!2'0$+-8$-1(!2'!.6'$).$-#('0!2'!'0)'!0#D+'!5#0!
&%(-$-8-#0!8+-#+-C.2#0!4!0%0!8#D5.2#+'0b!P'!+'X-0.(!5.0!
6%'()'0!4!0'!$#(0#5-2.!'(!X.+-.0!D.0'0!2'!2.)#0f!V"!N!
7$)#+'0q!V"OV-D5-#:+.6Q.q!V"O/'$F#0!X-$)-&-C.()'0q!V"O
*.+.$)'+Q0)-$.0!2'5!R'++-)#+-#b!

!
!! *#($'8)%.5-C.$-1(!2'!5.0!8+-($-8.5'0!$.)':#+Q.0!2'!.(@5-0-0!

2'5!8+#4'$)#f!&'&#+-.!X-X.!4!0%!X-($%5.$-1(!$#(!)'++-)#+-#!'!
-2'()-2.2b!P'!'5.D#+.!'5!2#$%&'()#!2'!$#()'_)%.5-C.$-1(\!
B%'!$#()-'('!5#0!$#&8#('()'0!$'()+.5'0!2'5!8+#4'$)#f!
,'&#+-.\!R'++-)#+-#\!<'8.+.$-1(!P-&D15-$.b!!

!
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!! <'X-0-1(!4!0-0)'&.)-C.$-1(!2'!6%'()'0!0'$%(2.+-.0!0#D+'!
8+#$'0#0!2'!+'8.+.$-1(!0-&D15-$.!'(!5#0!&%(-$-8-#0!
8+-#+-C.2#0b!P'!'5.D#+.!2#$%&'()#!'(!5.!B%'!0'!8+'0'().!
.&85-.&'()'!5.!$#()'_)%.5-C.$-1(!2'!<'8.+.$-1(!P-&D15-$.b!!

V&)"'L2N''.%)"e#'."'4&'")*$&*"6%&'."'%0-")*%6&,%+0'
!
K.!-2'.\!D.Z#!5.!$%.5!0'!.D#+2.!'0).!.$)-X-2.2!'0!%D-$.(2#!'(!%(!)-'&8#!4!
%(! '08.$-#! %(.! +'.5-2.2\! '0! 2'$-+! )'++-)#+-.5-C.(2#q! 8+'0'().(2#! %(.!
X-0-1(! F#5Q0)-$.! 2'! 5#0! 2-6'+'()'0! 85-':%'0! 4! '()+.&.2#0! 2'! 5.0!
$#(0)+%$$-#('0! )'++-)#+-.5'0! 2'! 5.! &'&#+-.! X-X.! 4! .0Q! 8#2'+! 55':.+! .!
-2'()-6-$.+!%(.!0'+-'!2'!)18-$#0!B%'!0'+@(!X-0-D-5-C.2#0!'(!5.0!'_8'+-'($-.0!
$#($+').0!2'!5#0!8.+)-$-8.()'0\!2'0.++#55.(2#!'5!)'&.!.!)'Z'+f!5.!&'&#+-.!
X-X.!2'!5.0!XQ$)-&.0!2'!5#0!&%(-$-8-#0!8+-#+-C.2#0!2'5!2'8.+).&'()#!2'!
*%(2-(.&.+$.b!3.+.!+'.5-C.+!'0).!%D-$.$-1(!0'!+')#&.!5.!$.+)#:+.6Q.!$#(!
5.! B%'! 0'! 8+')'(2'! 2'0$-6+.+! 5.0! +'8+'0'().$-#('0! B%'! 0'! F.(! X'(-2#!
$#(0)+%4'(2#!2'!5.!&'&#+-.!F-0)1+-$.!'(!5.0!2-6'+'()'0!$#&%(-2.2'0!2'!
5#0!8.+)-$-8.()'0!4!0%!-(65%'($-.!'(!5.!$#(0)+%$$-1(!4!$#(0#5-2.$-1(!2'!%(.!
&'&#+-.!F-0)1+-$.!2'5!)'++-)#+-#q!.%(B%'!&.8'.+!0-:(-6-$.!2.+!%(!+%&D#\!
%(.! 2-+'$$-#(.5-2.2\! 0'! 8+')'(2'! F.$'+5#! 2'02'! %(.! 8'+08'$)-X.!
-()':+.2#+.! 2'! 2-6'+'()'0! '5'&'()#0! 6Q0-$#0\! .&D-'().5'0\! 0#$-.5'0! 4!
8#5Q)-$#0b!
!
;0).!'0)+%$)%+.!2-0$%+0-X.!0'!-()'().!)'++-)#+-.5-C.+!&'2-.()'!&.8.0!2'!
.$)#+'0\!$.+)#:+.6Q.!0#$-.5!4!&.8.0!8.+5.()'0\!8#(-'(2#!'(!%(!'08.$-#!
+'.5! #! -&.:-(.2#! %(.! 0'+-'! 2'! $#&8#('()'0\! 2.(2#! 0'()-2#! .! %(.!
+'.5-2.2\!$+'.(2#!)+.C.0\!4!$#+)'0!B%'!8'+&-)'(!.!0%!X'C!2'0$%D+-+!(%'X#0!
6'(1&'(#0!4!+'8+'0'().+!%(!'08.$-#n)-'&8#b!;()'(2-'(2#!B%'!'0)'!)-8#!
2'!+'8+'0'().$-#('0!2-0)#+0-#(.(!5.!+'.5-2.2!8.+.!+'$#(6-:%+.+5.\!o8.+.!
0'+!8+@$)-$#!'5!&.8.!(#!8%'2'!$#-($-2-+!8%()#!8#+!8%()#!$#(!5.!+'.5-2.2p!
uP.()#0\! Uddh\! 8b! UUkgb! K#0! '5'&'()#0! #+:.(-C.2#+'0! 2'! '0)#0!&.8.0!
2'0$.(0.(! '(! 5.! '0$.5.\! 5.! 8+#4'$$-1(! 4! 5.! 0-&D#5-C.$-1(! uP.()#0g\!
$#&85'&'().2#!'0)#!2'02'!5.!$#($'8$-1(!.(2-(.!B%'!(#0!8+'0'().!%(.!
+'.5-2.2!+'5.$-#(.5\!X-X'($-.5!4!0-&D15-$.!u7&.H).4!W.0-g\!B%'!8%'2'!0'+!
&@0!6@$-5&'()'!5'Q2.!'!-()'+8+').2.!2'02'!5.!'5.D#+.$-1(!2'!$.+)#:+.6Q.0!

B%'! '_8+'0.(! 5.0! 2'&.+$.$-#('0! B%'! 0'! )-'('(! 6+'()'! .! F'$F#0! 2'!
X-#5'($-.! 4! 5%:.+'0! 0-:(-6-$.)-X#0\! B%'! 2'02'! 5.! +'.5-C.$-1(! 2'! %(.!
'()+'X-0).! B%'! .8#+).! '5'&'()#0! 2'! %(.! &.('+.! &@0! -(2-X-2%.5! 4!
$'++.2.b!;()+'X-0).0!4!:+%8#0!6#$.5'0b!

!
!
*#(!'0).!'0)+.)':-.!0'!.8#+).(! 5.0!F'++.&-'().0!('$'0.+-.0!8.+.!'5!
5'X.().&-'()#\! +'$#8-5.$-1(! 2'! -(6#+&.$-1(! 4! 0-0)'&.)-C.$-1(! 4!
.(@5-0-0!2'!5.!-(6#+&.$-1(!+'$#:-2.!'(!6%'()'0!0'$%(2.+-.0\!'(!6.0'0!
2'! +'$#(#$-&-'()#! 2'! )'++-)#+-#! 4! 2'! -()'+X'($-1(b! Tg! ;5.D#+.! 5#0!
6#+&.)#0!4!6-$F.0!D-D5-#:+@6-$.0!$#(!5.!B%'!0'!+'$#5').!5.!-(6#+&.$-1(!
'(! )'++-)#+-#\! $#(! .%)#+-2.2'0! 5#$.5'0! 4! XQ$)-&.0! 2'5! $#(65-$)#! 5#0!
$%.5'0! $#()-'('(! 5.! D.)'+Q.! 2'!8+':%().0!8.+.! 5.! +'.5-C.$-1(!2'! 5.0!
'()+'X-0).0\!.!5#0!8+-&'+#0\!0#D+'!'5!'0).2#!2'!5.!8#5Q)-$.!8SD5-$.!8.+.!
XQ$)-&.0!2'!$#(65-$)#!.+&.2#!'(!$.2.!&%(-$-8-#!2'!-()'+X'($-1(!4!.!
5#0!0':%(2#0\!+'$#5'$).+!0%0!)'0)-&#(-#0!0#D+'!'5!$#(65-$)#!Ug!;5.D#+.!
5#0! -(0)+%&'()#0! 2'! +'$#5'$$-1(! 8.+.! 5.! $#(0)+%$$-1(! 2'! 5.0!
$.+)#:+.6Q.0!0-&D15-$.0!4!5Q('.0!2'!)-'&8#b!
!
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!! "-0'M#!2'!&.8.0!4!F'++.&-'().0!8.+.!'5!5'X.().&-'()#!
$.+)#:+@6-$#b!P'!+'.5-C.(!5#0!$+#B%-0!2'!5#0!&.8.0!$#&#!.8#+)'!.!5.!
6.0'!2'!8+'0'().$-1(!2'5!8+#4'$)#!8.+.!)+.D.Z.+!$#(!5.0!
.%)#+-2.2'0!2'!$.2.!&%(-$-8-#b!!

!! P'!2-0'M.!5.!D.0'!2'!2.)#0!+'2'0!0#$-.5'0f!#+:.(-C.$-#('0\!
&%(-$-8-#0\!&'2-#0!$#&%(-).+-#0b!P'!'5.D#+.!V"O"-+'$)#+-#!
L(0)-)%$-#(.5b!

!! P'!.8#+).(!5#0!)'_)#0!('$'0.+-#0!8.+.!5.!'5.D#+.$-1(!2'!:.5'+Q.!
8+'X-.!'(!$.2.!&%(-$-8-#!'!-(0).5.$-1(!2'5!7%5.!A-X.!8.+.!5.!3.Cb!

!! <'$#5'$$-1(!2'!-(6#+&.$-1(\!-()'+X'($-1(!'(!)'++-)#+-#!4!7%5.!A-X.!
8.+.!5.!3.Cb!P'!+'.5-C.!'5!-(0)+%$)-X#!2'!5.!-()'+X'($-1(!2'!
-(X'0)-:.$-1(!'(!5.!J.0'!h!2'5!7%5.!A-X.!8.+.!5.!3.Cb!;()+'X-0).0!4!
@+D#5'0!2'!8+#D5'&.0b!

!! "%+.()'!'5!&'0!2'!.:#0)#!4!0'8)-'&D+'!0'!-(-$-.!'5!8+#$'0#!2'!
0-0)'&.)-C.$-1(!4!.(@5-0-0!2'!5.!-(6#+&.$-1(!+'$#:-2.!'(!6%'()'0!
0'$%(2.+-.0b!

!! P'!.$%'+2.(!5#0!8%()#0!('$'0.+-#0!8.+.!5.!'5.D#+.$-1(!2'!5#0!
2#$%&'()#0!'()+':.D5'0!2'5!8+#4'$)#b!

!
3.+.!'5!8+#$'0#!2'!+'$#5'$$-1(!2'!-(6#+&.$-1(!'(!5.!6.0'!2'!L()'+X'($-1(!
4!'Z'$%$-1(!2'!L>A;PRL?7*LG>!0'!+'.5-C.(!$%.)+#!.$)-X-2.2'0!$'()+.5'0b!!

•! *.+)#:+.6Q.0!0-&D15-$.0!
•! KQ('.0!2'!)-'&8#!
•! ;()+'X-0).0!.!8+#6%(2-2.2!
•! ;()+'X-0).0!.!5.!$#&%(-2.2!

!

!

3.+.! $%&85-+! '0)#0! +'B%'+-&-'()#0!2'!&'&#+-.!F-0)1+-$.! 4! +'8.+.$-1(!
0-&D15-$.\! 0'! #+:.(-C.(! :+%8#0! 2'! .D%'5#0\! Z1X'('0\! &%Z'+'0\! 5.! :+.(!
&.4#+Q.!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#q!0'!$#(X#$.(!.!'()+'X-0).0!.!5.0!
.%)#+-2.2'0!&%(-$-8.5'0!$#&#!.5$.52'\!8'+0#('+#!4!'(5.$'!2'!XQ$)-&.0\!
4!0'!+'.5-C.(!:+%8#0!6#$.5'0!$#(!8'+0#(.Z'0!+'8+'0'().)-X#0!4!5Q2'+'0!2'!
5.! $#&%(-2.2! 8.+.! $#&85'&'().+! 5.! -(6#+&.$-1(! +'$#:-2.! '(! 5.0!
$.+)#:+.6Q.0!4!5Q('.0!2'!)-'&8#b!

A'+!.('_#0!;0)+.)':-.!2'!L(X'0)-:.$-1(!
Tb! L(0)+%$)-X#!2'!-(X'0)-:.$-1(!
Ub! J#+&.)#!-(0)+%&'()#0!2'!-(X'0)-:.$-1(!N!*.+)#:+.6Q.!
hb! J#+&.)#!-(0)+%&'()#0!2'!-(X'0)-:.$-1(!N!KQ('.!2'!)-'&8#!
ib! J#+&.)#!-(0)+%&'()#0!2'!-(X'0)-:.$-1(!N!;()+'X-0).!$#(!7%)#+-2.2'0!

V&)"'L2d2''.%)"e#'."'4&'")*$&*"6%&'."',#!/0%,&,%+0''
K.! '0)+.)':-.! 2'! $#&%(-$.$-1(! $#&8+'(2'! '5! 2-0'M#\! '5.D#+.$-1(! 4!
&#().Z'! 2'! )#2.0! 5.0! 8-'C.0! :+.6-$.0! '&-)-2.0! '(! '5! 2'0.++#55#! 2'5!
8+#4'$)#\!$#()-'('!5.0!0-:%-'()'0!.$$-#('0f!!

•! "-0'M#!2'!5.!-&.:'(!-(0)-)%$-#(.5!4!8-'C.0!:+.6-$.0!
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o! "-0'M#!2'5!&.(%.5!2'!-&.:'(!2'5!8+#4'$)#\!5#:#0\!6#+&.)#0b!
u.$).0\!D-)@$#+.0\!5-0).2#!.0-0)'($-.!2'5!'B%-8#!$'()+.5!2'5!
8+#4'$)#gb!P'!+'.5-C.!5.!+'%(-1(!$#(!5.!#6-$-(.!2'!8+'(0.!2'!5.!
?#D'+(.$-1(\!B%-'('0!(#!.8+%'D.(!'5!5#:#!8+#8%'0)#!8#+!'5!
8+#4'$)#\!8#+!5#!B%'!'0!('$'0.+-#!+'X'+)-+!5.0!.$$-#('0!8+'X-.0!
'6'$)%.2.0!8#+!'5!'B%-8#!2'!$#&%(-$.$-1(b!3#+!5#!).()#\!5#0!
2#$%&'()#0!+'.5-C.2#0!8.+.!5.!X.5-2.$-1(!2'!5#0!5#:#0\!8-'+2'(!
0'()-2#b!!

•! "-0'M#!2'!&.)'+-.5!0#8#+)'!.!5.!-()'+X'($-1(b!
•! ;5.D#+.$-1(!2'!8+'0'().$-#('0!X-0%.5'0!2'5!8+#4'$)#b!
•! "-0'M#!2'!&.)'+-.5!2'!8+'0'().$-1(!2'5!8+#4'$)#f!J#55')#0\!

8'(2#('0!4!+'B%'+-&-'()#0!8.+.!$.2.!%(.!2'!5.0!6.0'0!2'5!
8+#4'$)#b!

•! ;5.D#+.$-1(!2'!:.5'+Q.0!6#)#:+@6-$.0!2'!&'&#+-.!8.+.!5#0!UU!
&%(-$-8-#0!8+-#+-C.2#0!4!%(.!:'('+.5!8.+.!5.!?#D'+(.$-1(b!

•! "-0'M#!X-0%.5!4!&#().Z'!2'!'()+'X-0).0b!
•! "-0'M#!2'!&.)'+-.5!2'!2-6%0-1(!4!$#(X#$.)#+-.b!
•! *#(X#$.)#+-.b!
•! "-0'M#!X-0%.5!4!&#().Z'!2'!&.)'+-.5!.!'()+':.+!.!5#0!

8.+)-$-8.()'0!2'!5.!-()'+X'($-1(!'(!.%5.b!
•! "-0'M#!X-0%.5!4!&#().Z'!2'5!8+#$'0#!2'!-()'+X'($-1(!2'5!.%5.b!
•! "-0'M#!X-0%.5!4!&#().Z'!&.)'+-.5!'&-)-2#!8#+!'5!+'.5-C.2#+!

X-0%.5b!
•! "-0'M#!8-'C.0!8.+.!'()+':.!2'!-(6#+&'!6-(.5b!
•! "-0'M#!2'!X-2'#0!2'!$.2.!%(#!2'!5#0!&%(-$-8-#0b!
•! "-0'M#!2'!X-2'#!:'('+.5b!
•! "-0'M#!2'!8+'0'().$-#('0!8.+.!').8.!2'!0#$-.5-C.$-1(!2'5!

8+#4'$)#!'(!$.2.!%(#!2'!5#0!&%(-$-8-#0b!
•! "-0'M#!2'!8+'0'().$-1(!8.+.!').8.!2'!0#$-.5-C.$-1(!2'5!

8+#4'$)#!.!5.!?#D'+(.$-1(!2'!*%(2-(.&.+$.b!
•! "-0'M#!2'!8+'0'().$-1(!8.+.!').8.!2'!'()+':.!6-(.5!4!2'!5#0!

+'0%5).2#0!2'5!8+#4'$)#!'(!'X'()#!2'!'()+':.!.!5.!?#D'+(.$-1(!
2'!*%(2-(.&.+$.\!.0Q!$#&#!2-0'M#!2'5!2#$%&'()#!6-(.5!2'!
2-.:(10)-$#b!

o! ?.5'+Q.!6#)#:+@6-$.!

o! =5D%&!J#)#:+@6-$#!
o! A-2'#0!2'!$.2.!&%(-$-8-#!4!%(#!:'('+.5!

67A:;f7'!:F@;>7'(>G9?;>=7'
K.! ?.5'+Q.! ,'&#+-.! /-0)1+-$.\! '0! %(.! 8+#8%'0).! -((#X.2#+.! B%'!
8+#&%'X'! 5#0!'08.$-#0!2'!'($%'()+#!B%'!8'+&-)'(!'5! +'$#(#$-&-'()#!
2'5! )'++-)#+-#\! 5.! -2'()-2.2\! 5.! &'&#+-.\! 4! 5.! +'O$#(0)+%$$-1(! 2'! 5.0!
F-0)#+-.0!2'!X-2.!4!5.0!2-X'+0.0!'_8'+-'($-.0!2'!5#0!8.+)-$-8.()'0b!
P%!#DZ')-X#!'0!.8#+).+!.5!8+#4'$)#!$#&#!%(!-(0)+%&'()#!2'!+'$#5'$$-1(!
2'!-(6#+&.$-1(\!'(!2#(2'!.!)+.XE0!2'!2-X'+0#0!'5'&'()#0!8+'0'()'0!'(!
5.!-(0).5.$-1(!0'!+'$#:'(!)'0)-&#(-#0\!.!)+.XE0!2'!)'_)#0\!2-D%Z#0\!#DZ')#0!
.8#+).2#0!8#+!5#0!X-0-).()'0!2'!5.!:.5'+Q.b!
!
C"*-%&D-&,3(0"(@$*($=J"+$*(>(#,02@$*(0"(@'(<'@"%K'(!"#$%&'()&*+,%&-'(
P'! +'.5-C.! %(! 8+#$'0#! $#5.D#+.)-X#! )+.(0X'+0.5! $#(! '5! 'B%-8#! 2'!
-(X'0)-:.$-1(!2'5!8+#4'$)#\!B%'!+'.5-C.!'5!5'X.().&-'()#!2'!-(6#+&.$-1(!
B%'! -2'()-6-$.! .08'$)#0! -&8#+).()'0! .! +'0.5).+! 2'! $.2.! &%(-$-8-#! N!
6#)#:+.6Q.0\!$5-&.\!:'()-5-$-#\!6-'0).0\!'$#(#&Q.\!$'(0#!2'!XQ$)-&.0\!'()+'!
#)+#0b! K.! -(6#+&.$-1(! 0'! $#(0%5).! '(! 8@:-(.0! #6-$-.5'0! 2'5! &%(-$-8-#\!
8@:-(.!#6-$-.5!2'!5.!?#D'+(.$-1(!2'!*%(2-(.&.+$.\!8@:-(.!#6-$-.5!2'!5.!
^(-2.2!2'!AQ$)-&.0\!5.0!6#)#:+.6Q.0!6%'+#(!.5:%(.0!+'.5-C.2.0!8#+!.5:%(#0!
2'!5#0!$#()+.)-0).0!2'!5#0!'B%-8#0!2'!-(X'0)-:.$-1(!4!$#&%(-$.$-1(\!4!0'!
D%0$1! B%'! 2'X'5.+.(! 5#0! 5%:.+'0! -&8#+).()'0! 2'5! &%(-$-8-#\! 0%0!
F.D-).()'0\!0%0!#6-$-#0!4!.5:%(#0!.08'$)#0!2'!5.!X-2.!$#)-2-.(.b!
!
7!$#()-(%.$-1(\!0'!8+'0'().!5.!'0)+%$)%+.!2'!5.!?.5'+Q.f!
!

!!
!
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C"*-%&D-&,3( 0"( @$*( #,02@$*( <'@"%K'( !"#$%&'( )&*+,%&-'( .&/'X( GDZ')#0!
>.++.)-X#0f!!
!

;\! Q#&&+%'&+'!c!M$W'K&,WH,!
;(!'5!8+-&'+!&12%5#!2'!5.!:.5'+Q.!0'!%D-$.!%(.!L>JG?<7Jr7!8#+!$.2.!&%(-$-8-#\!
B%'! D%0$.! X-0-D-5-C.+! 2.)#0! -&8#+).()'0! 2'5! )'++-)#+-#b! u?'()-5-$-#\! 6'$F.! 2'!
6%(2.$-1(\! '$#(#&Q.\! 5Q&-)'0\! F.D-).()'0\! F'$F#0! F-0)1+-$#0\! 6-'0).0\! '()+'!
#)+#0gb!
!

9\! L#0'$'0+*+#$%'!c!C'%'K&,WH,.Y!)#*'&+,!-+.%/&+0,!1+2,!(#!
"5$(+$,*,&0,!!

;5!0':%(2#!&12%5#!2'!5.!:.5'+Q.!'0!5.!-(0).5.$-1(!2'!%(.!'08-+.5!O!?7K;<r7!
JGRG?<=JL*7!O!B%'!)-'('!$#&#!6-(!'5!+'$#(#$-&-'()#!8+#8-#\!B%'!-(X-).!
.! 5#0! 8.+)-$-8.()'0! .! -2'()-6-$.+! 8#+!&'2-#! 2'! 5.0! 6#)#:+.6Q.0! 5%:.+'0\!
8'+0#(.Z'0\! &#&'()#0\! F'$F#0! F-0)1+-$#0! B%'! 6#+&.(! 8.+)'! 2'5!
.$#()'$'+!0#$-.5!4!2'!5.!X-2.!'(!5#0!&%(-$-8-#0b!
;0)'!'08.$-#!)-'('!.!0%!X'C!'08'Z#0!B%'!8'+&-)'(!5.!-()'+X'($-1(!2'!5#0!
8.+)-$-8.()'0\!B%-'('0!0'!X'+@(!+'65'Z.2#0!8#+!&'2-#!2'!'55#0\! +'$%+0#!
B%'!5#0!-(X-).!.!8'(0.+!.!$'+$.!2'!0%!8+'0'($-.!4!0'+!'(!'5!5%:.+!'(!2#(2'!
F.D-).(b!!
!

[\! "'*5$+(,(!c!),4,.!!
;5!)'+$'+!&12%5#!2'!5.!:.5'+Q.!'0!'5!,737!2'!5.!3+#X-($-.!B%'!6#+&.!8.+)'!
2'! %(! :+.(! +#&8'$.D'C.0! B%'! .5! 0'+! .+&.2#! '0! '5! &.8.! 2'!
*%(2-(.&.+$.b!*.2.!&.8.!$%'().!$#(!&'(0.Z'0!'0$+-)#0!B%'!-(X-).(!.!
5#0! 8.+)-$-8.()'0! .! '0$+-D-+\! 2-D%Z.+\! +'5.).+\! 8.+.! $#(0)+%-+! %(.! :+.(!
F-0)#+-.b!
K#0! &.8.0! .)'(2-2#0! 0#(! 5.! &'&#+-.! 2'! $.2.! &%(-$-8-#\! B%'! .5! 0'+!
%(-2#0! '(! '5! :+.(! +#&8'$.D'C.0! X-0-D-5-C.(! '5! 8'(0.&-'()#! 2'! 5#0!
F.D-).()'0!2'5!"'8.+).&'()#b!
!
X+8&'!=!P'()-+;0!3.C\!%D-$.2#!.5!W+$,3!2'!5.!?.5'+Q.\!0%!#DZ')-X#!'0!+'$#:'+!
5#0!+'$%'+2#0!2'!5#0!8.+)-$-8.()'0\!'5!5-D+#!-(X-).!.!0%!'0$+-)%+.\!.!B%'!5#0!
8.+)-$-8.()'0!2'Z'(!0%0!+'$%'+2#0!'(!'5! 5-D+#\!B%'!)'(2+@!'(!0%!2-0'M#!
6+.0'0!0#D+'!'5!)'++-)#+-#\!5.!&'&#+-.\!5.!-2'()-2.2!4!5.!X-2.!
!

!
!
!
!
^,d3!c!^D-$.2#!.5! +$+0+'!2'!5.!:.5'+Q.!'!-(X-).!.!5#0!F.D-).()'0!2'!$.2.!
&%(-$-8-#!.!2'8#0-).+!'(!E5!+'$%'+2#0\!)'0)-&#(-#0\!'_8'+-'($-.0!B%'!(#!
0'!B%-'+'(!X#5X'+!.!+'8')-+\!X-X-+!#!B%'!(#!B%-0-'+.!B%'!#)+#!X-X-'+.b!K.!
(.)%+.5'C.!2'5!D.S5!'0!0-&D15-$.b!
!
!
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&;=J><@'7IC>@<>GI7A'D'E@9@S;gE>=@'
;5! +':-0)+#! .%2-#X-0%.5! 4! 6#)#:+@6-$#! $#(6#+&.(! 5#0! 2#0! '5'&'()#0!
(.++.)-X#0!B%'!.8#+).(!.!5.!-(X'0)-:.$-1(\!.5!+'$#8-5.+!-(6#+&.$-1(!X.5-#0.!
$#&#!5#0!)'0)-&#(-#0!2'!5.0!XQ$)-&.0\!4!'5!-&8.$)#!2'5!o7%5.!A-X.!8.+.!5.!
3.Cp!'(!$.2.!%(#!2'!5#0!&%(-$-8-#0b!K.!-()'($-1(!2'!0'()-2#\!8.+)'!2'5!
'($%'()+#! 4! 2-@5#:#! $#(! 5.0! XQ$)-&.0\! $#&#! %(! 8+-&'+! .$'+$.&-'()#!
)'0)-&#(-.5\! B%'! 8+':%().! 0#D+'! 5.! F-0)#+-.! 2'5! $#(65-$)#! .+&.2#! 4!
'X-2'($-.!'5!'($%'()+#!2'!5#0!8.+)-$-8.()'0!'(!5.0!.$)-X-2.2'0!2'5!.%5.b!

•! :/0"12)(-&?."(4"1?&%-
P'!$'()+.!'(!%(!X-2'#\!8#+!$.2.!&%(-$-8-#!.)'(2-2#\!2'!2%+.$-1(!&Q(-&.!
2'! h! &-(%)#0\! '(! 6#+&.)#! /"b! ! "#(2'! 0'! 2'0$+-D'(! 5.0! 2-6'+'()'0!
'_8'+-'($-.0! 4! F'$F#0! B%'! 0'! X-X-'+#(! '(! '5! $#()'_)#! 2'5! $#(65-$)#!
.+&.2#!4!$1&#!F#4!0'!X-X'(!'(!'5!8#0)$#(65-$)#!.+&.2#\!8.+.!5#!$%.5!0'!
+'08#(2'!.!5#0!0-:%-'()'0!-()'++#:.()'0f!
!
"'0$+-8$-1(! 2'5! &%(-$-8-#q! Ug! /'$F#0! B%'! &.+$.+#(! 5.! F-0)#+-.! 2'5!
&%(-$-8-#!'(!'5!$#(65-$)#!.+&.2#q!hg!L&8+'0-#('0!2'!5#!B%'!5.0!XQ$)-&.0!
8-'(0.(!2'!5.!+'8.+.$-1(\!'5!8'+21(!4!5.!+'$#($-5-.$-1(q!ig!L&@:'('0!2'!5.!
+'$%8'+.$-1(!2'!&'&#+-.!'(!5.!8+-&'+.!-()'+X'($-1(!2'5!&%(-$-8-#\!jg!
"Q.! 2'5! 7%5.! A-X.! 8.+.! 5.! 3.C\! eg! L&8+'0-#('0! 2'! 5.! '_8'+-'($-.\! 4! kg!
<'5.)#0!+'$#8-5.2#0!'(!5.0!'()+'X-0).0!'(!$.2.!&%(-$-8-#\!2'0$+-)#0!8#+f!
75$.52'0\! P'$+').+-#0! 2'! ?#D-'+(#\! 3'+0#('+#0\! ;(5.$'0! 2'! XQ$)-&.0q!
5Q2'+'0!$#&%(.5'0\!!5Q2'+'0!#!+'8+'0'().()'0!2'!5.0!AQ$)-&.0!4!AQ$)-&.0b!
!
"'!-:%.5!&.('+.\!0'!8+#2%$-+@!%(!2#$%&'().5!:'('+.5!2'5!8+#4'$)#\!B%'!
+'$#8-5.! 5#0! )'0)-&#(-#0!4!.$)-X-2.2'0!2'5!8+#4'$)#!&@0!+'5'X.()'0\!'(!
$.2.!%(#!2'!5#0!&%(-$-8-#0!.)'(2-2#0b!!

•! :/0"12)(-;(2(0)L;"*(--
!
;0)@!#+-'().2#!.!'X-2'($-.+!5.!8.+)-$-8.$-1(!2'!5.0!XQ$)-&.0!'(!5.0!2-X'+0.0!
.$)-X-2.2'0!2'!-(0).5.$-1(\!-(X'0)-:.$-1(!4!2'5!o7%5.!A-X.!8.+.!5.!3.Cp!'(!
$.2.!%(#!2'! 5#0!&%(-$-8-#0\!0%!-()'($-1(!2'!0'()-2#!D%0$.!2'X'5.+! 5#0!
2'0'#0\!8'(0.&-'()#0\!4!'($%'()+#\!$#&#!%(.!#8#+)%(-2.2!8.+.!.8#+).+!
.!5.!+'8.+.$-1(!0-&D15-$.b!!



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
93

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

93 
!
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!
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Ub! *.+)-55.!2'!8+'0'().$-1(!2'5!8+#4'$)#!
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h! ")*$&*"6%&'N'b'%0*"$-"0,%#0'5'"a",/,%#0'
!
;5!8+#4'$)#!,'&#+-.!/-0)1+-$.!2'5!*#(65-$)#!7+&.2#!'(!'5!2'8.+).&'()#!
2'! *%(2-(.&.+$.\! 2'(#&-(.2#! ,;,G<L7! /LPRG<L*7! ALA7! ";!
*^>"L>7,7<*7\!+'0.5).!B%'!.S(!X-X'(\!5.)'(!4!0-'()'(!)#2#0!5#0!0'+'0!
ALAGP! B%'! .8#+).(! .! 5.! &'&#+-.b! K#0! 0'+'0! F%&.(#0! B%'! $#(! 0%0!
)'0)-&#(-#0! '! F-0)#+-.0! 2'! X-2.! D%0$.(! X'+2.2\! Z%0)-$-.\! +'8.+.$-1(! 4!
:.+.()Q.0!2'!>G!+'8')-$-1(!4q! 5#0!#)+#0!0'+'0!X-X#0!B%'!F.D-).(!'(! 5#0!
)'++-)#+-#0!$#(!%(.!&'&#+-.!.&D-'().5\!(.)%+.5!4!$%5)%+.5\!B%'!2'D'!0'+!
+'$%8'+.2.\! '(+-B%'$-2.! 4! .8+#8-.2.! 8.+.! '&8'C.+! .! +'$#(0)+%-+! '0'!
6+@:-5!4!X-).5!)'Z-2#!2'!-()'+.$$-#('0!'()+'!5#0!2-6'+'()'0!0'+'0\!-($5%4'(2#!
5.0!$#&%(-2.2'0!F%&.(.0!4!0%0!)'++-)#+-#0b!!
!
K.0! XQ$)-&.0!2'5! $#(65-$)#! .+&.2#!'08'+.(!B%'! 0'! 5'0!2-:(-6-B%'! $#&#!
.8#+).()'0! .5! 8+#$'0#! 2'! &'&#+-.! '_.5).(2#! 0%0! $.8.$-2.2'0! 4!
+'$#(#$-E(2#5#0! '(! .2'5.()'! $#&#! zR'Z'2#+'0! 2'! 3.C{! #!
zP#D+'X-X-'()'0{b!!
!
;0)'!8+#4'$)#!0'!+'.5-C.!$#(!5.!8.+)-$-8.$-1(!.$)-X.!2'!UbdUU!!R'Z'2#+'0!
2'!3.C\!'(!5#0!)+'0!&#&'()#0!2'!'($%'()+#!8+'X-0)#0!'(!5.!-(X'0)-:.$-1(\!
5#0! 8+-&'+#0\! '(! %(! 'Z'+$-$-#! 2'! +'$#(0)+%$$-1(! 2'! 5#0! 'X'()#0!
0-:(-6-$.)-X#0! 4! '_8'+-'($-.0\! .()'0\! 2%+.()'! 4! 2'08%E0! 2'5! $#(65-$)#q!
.$#&8.M.2#! 2'! 5.! -&85'&'().$-1(! 2'! %(! 'Z'+$-$-#! B%'! 6#&'().! 5.!
$#(0#5-2.$-1(!2'5!)'Z-2#!F%&.(#\!.!)+.XE0!2'!5.!)+.(0&-0-1(!2'!0.D'+'0!4!
$#(#$-&-'()#0!8+#8-#0!2'!5#0!F.D-).()'0!2'5!)'++-)#+-#!55.&.2#!7%5.!A-X.!
8.+.!5.!3.Cb!!
!
*#&#!+'0%5).2#!2'!'0)'!8+#$'0#!0'!2'0.++#55.!'5!2#$%&'()#!2-.:(10)-$#!
B%'!2.!$%'().!2'!5#0!F.55.C:#0!2'!5.!-(X'0)-:.$-1(\!'(!'08'$-.5!$#(!0%0!
)'0)-&#(-#0!0#D+'!5#0!F'$F#0\!.$)#+'0!4!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!'(!
'5!"'8.+).&'()#\!8.+.!B%'!5.!0#$-'2.2!+'$#(#C$.!0%0!F-0)#+-.0!4!X.5#+'!
0%!8+#$'0#!2'!+'0-5-'($-.!#!2'!0%8'+.$-1(!2'5!)+.%&.!4!2'!+'$#(0)+%$$-1(!
2'!0%0!8+#4'$)#0!2'!X-2.\!8'0'!.!5.!'0)-:&.)-C.$-1(!4!.!5.!6.5).!2'!.8#4#!
8#+!8.+)'!2'5!;0).2#b!

K.!<'8.+.$-1(!P-&D15-$.\!8#+!0%!8.+)'\!2#).!2'!0'()-2#!.!5.!F-0)#+-.\!5#0!
0Q&D#5#0! 5#:+.(! &#0)+.+! 0%0! )'0)-&#(-#0\! .6'$).$-#('0\! (#+&.0! 2'!
$#(2%$).! 4! '_8+'0.(! 0%0! 0'()-&-'()#0b! <'8.+.+! 2'02'! 5#! 0-&D15-$#!
8'+&-)'!$#&%(-$.+!4!+'0.5).+!5.0!&.+$.0!2'!5.!X-#5'($-.\!8.+.!B%'!0%+Z.(!
(%'X.0!-()'+.$$-#('0!0#$-.5'0!B%'!2'(!0-:(-6-$.2#!.!5.!X-2.!0#$-.5b!7()'!
)#2#\!.!)+.XE0!2'5!$#()'(-2#!0-&D15-$#!2'5!7%5.!A-X.!8.+.!5.!3.C\!0'!5#:+.!
'5! '($%'()+#! 8.+.! $#&8.+)-+! '_8'+-'($-.0! 4! +'65'_-#('0! .$'+$.! 2'! 5.!
('$'0-2.2!5.)'()'!2'!+'8.+.+!'(!5.!2-&'(0-1(!0-&D15-$.!2'!5.0!XQ$)-&.0b!
;5!+'$#(#$'+0'!.!0Q!&-0&#\!+'$#(#$'+!4!+''($#()+.+0'!$#(!#)+#0!'(!%(!
&#&'()#\!B%'!(#!6%'!$#)-2-.(#\!8'+&-)-1!'5!.%)#++'65'_-1(\!'5!8'+21(!4!
5.! +'$#($-5-.$-1(! .()'! 5.! +'$%8'+.$-1(! 2'! 5.! $#(6-.(C.! B%'! :'('+.! 5.!
$'+$.(Q.!4!'5!.6-.(C.&-'()#!2'!5#!$#&%(-).+-#b!!
!
K.! 8+-($-8.5! 0#5-$-)%2! 2'! <'8.+.$-1(! P-&D15-$.! 8#+! 8.+)'! 2'! 5#0!
8.+)-$-8.()'0!'(!'0)'!8+#$'0#!2'!2-.:(10)-$#!'0! 5.!2'! +'O'0).D5'$'+!'5!
)'Z-2#!0#$-.5\!.!)+.XE0!2'5!'($%'()+#!4!5.!-()'+.$$-1(!2'!(%'X.0!+'5.$-#('0!
0#$-.5'0\!B%'!5'0!8'+&-).!.!'0)#0!R'Z'2#+'0!2'!3.C!#!0#D+'X-X-'()'0!$+'.+\!
&.()'('+!4! 6#+).5'$'+!%(!'0$'(.+-#!0#$-.5\!2'!-()'+$.&D-#!2'!0.D'+'0\!
).5'()#0!4!F.D-5-2.2'0b!;(!'0)'!0'()-2#\!'5!$-+$%5#!+'8+'0'().!%(!5%:.+!2'!
'($%'()+#!B%'!.$)-X.!5.!(.)%+.5'C.!2'5!0Q&D#5#!.5! 5#:+.+!B%'!)#2#0!5#0!
&-'&D+#0! 2'! %(! 2')'+&-(.2#! :+%8#! 0#$-.5! $#&8+'(2.(\! .8+'(2.(! 4!
8%'2.(!2.+!.!$#(#$'+!5#0!0-:(-6-$.2#0!$#&8.+)-2#0!8#+!)#2#!'5!:+%8#!'(!
'5!8+#$'0#!2'!5.!+'8+#2%$$-1(!4!$+'.$-1(!0-&D15-$.b!!
!
3.+.!2.+!$%'().!2'5!8+#$'0#!.!$#()-(%.$-1(!2'!2').55.!$.2.!%(.!2'!5.0!
.$)-X-2.2'0!8+'X-0).0!'(!5.!'0)+.)':-.b!L()'+X'($-1(!4!'Z'$%$-1(b!!
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)'++-)#+-#\!:'('+.(2#!%(!8+#$'0#!2'!+'$#(#$-&-'()#!8.+.!8#2'+!:'('+.+!
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!

3.+.! $#()+-D%-+! .5! 8+#$'0#! 2'! $.8.$-).$-1(! 2'5! 'B%-8#! 2'! )+.D.Z#! 0'!
-(0).5.!'(!5.!^>7K!%(!0'&-55'+#!2'!-(X'0)-:.$-1(\!'(!'5!$%.5!0'!6#+&.!.5!
'B%-8#!B%'!8.+)-$-8.!'(!'5!8+#$'0#!2'!-(X'0)-:.$-1(!2'5!8+#4'$)#!'08.$-#!
B%'! 8'+&-)'! $#(0)+%-+! 4! 2'D.)-+! &.+$#0! '8-0)'&#51:-$#0! $#(! 5#0!
'0)%2-.()'0!2'!8+':+.2#\!B%'!8#0-D-5-)'(!5.!$#&8+'(0-1(!2'!5.0!.$)%.5'0!
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&'0.0! 2'! 2-.5#:#b! P'! 2'0.++#55.(! .2'&@0! ).55'+'0! 2'! -(X'0)-:.$-1(\!
'(0.4#\!2'!2-.:+.&.$-1(\!6#)#:+.6Q.\!2'!+'2.$$-1(\!2'!'08.$-#!4!)-'&8#!
'!-()'+$%5)%+.5-2.2\!'()+'!#)+#0b!!
!
3.+.!6#+).5'$'+!'5!8+#$'0#!2'!-(X'0)-:.$-1(!2'!'0)'!8+#4'$)#!0'!+'.5-C.+#(!
i!0'0-#('0!$#(!5#0!0-:%-'()'0!)'&.0f!!

!
Tb! L(X'0)-:.$-1(!2'02'!5#0!&@+:'('0b!3+#$'0#!2'!-(X'0)-:.$-1(!4!

$1&#!0'!'5.D#+.!%(!8+#4'$)#b!V-D5-#:+.6Q.f!P8-X.]\!?.4.)+-!
*F.]+.X#+)4!uUddhg\!s3%'2'!F.D5.+!'5!0%D.5)'+(#t!<'X-0).!
*#5#&D-.(.!2'!7()+#8#5#:Q.\!uhmg\!UmkOheib!

Ub! ,'&#+-.\!)'++-)#+-#!'!-2'()-2.2b!V-D5-#:+.6Q.f!Tg!/.5DH.$F0\!,b!
uUddi.gb!K.!,'&#+-.!*#5'$)-X.b!u3+'(0.0!^(-X'+0-).+-.0!2'!
I.+.:#C.\!;2bgb!I.+.:#C.f!3+'(0.0!^(-X'+0-).+-.0!2'!I.+.:#C.b!
/.5DH.$F0\!,b!uUddiDgb!K#0!&.+$#0!0#$-.5'0!2'!5.!&'&#+-.b!
V.+$'5#(.f!7()F+#8#0b!Ug!V').($#%+)!;$F'X'++4\!"b!uUddigb!
,'&#+-.!-(2-X-2%.5\!&'&#+-.!$#5'$)-X.!4!&'&#+-.!F-0)1+-$.b!K#!
0'$+')#!4!5#!'0$#(2-2#!'(!5.!(.++.$-1(!4!'5!+'$%'+2#b!L(!K.!
8+@$)-$.!-(X'0)-:.)-X.!'(!$-'($-.0!0#$-.5'0!u88b!TUiNThigb!
V#:#)@f!^3>\!^(-X'+0-2.2!3'2.:1:-$.!>.$-#(.5b!hO!9'5-(\!;b!
uUddUgb!K#0!)+.D.Z#0!2'!5.!&'&#+-.b!P-:5#!ccLb!,.2+-2f!P-:5#!ccLb!
<')+-'X'2!6+#&!F))8fnn$'04$&'b$#nH8O
$#()'()n%85#.20nUdTjndkn9'5-(O;bOK#0O)+.D.Z#0O2'O5.O
&'&#+-.bOb826'!

hb! <'8.+.$-1(!0-&D15-$.b!V-D5-#:+.6Q.f!K'4!2'!XQ$)-&.0\!&.+$#!
Z%+Q2-$#b!

ib! *#(X'+0.)#+-#!$#(!;2%.+2#!3-C.++#\!0#D+'!#+-:'(!2'5!$#($'8)#\!
+'$#($-5-.$-1(\!+'8.+.$-1(\!+'-(0'+$-1(\!4!0#D+'!.$%'+2#0!2'!8.C!
6-+&.2#0!'(!#)+#0!8.Q0'0b!!

jb! *#(X'+0.)#+-#!$#(!5.!^(-2.2!2'!<'0)-)%$-1(!2'!R-'++.0\!0#D+'!5.!
<'0)-)%$-1(!'(!*%(2-(.&.+$.b!

eb! <'%(-1(!$#(!5.!?#D'+(.$-1(\!0#D+'!$#()'_)%.5-C.$-1(!2'!5#0!
0-0)'&.0!2'!-(6#+&.$-1(!2'!A-$)-&.0\!2-08#(-D5'0!8.+.!'5!
+':-0)+#!2'!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#b!

,7H7=>97=>?8'7'"8A7=:G',@FI8>97;>@G'
78#+).(!.5!8+#$'0#!$-($#!ujg!+'8+'0'().()'0!2'!5.0!XQ$)-&.0\!B%-'('0!0'!
X-($%5.(! 6#+&.5&'()'! .5! 8+#4'$)#\! $#&#! ;(5.$'0! $#&%(-).+-#0\!
$%&85-'(2#! $#(! 5#! +'B%'+-2#!8#+! 5.!,'0.!2'!AQ$)-&.0!"'8.+).&'().5!
B%'!+'$#&-'(2.!F.$'+!8.+)Q$-8'!2'()+#!2'5!8+#4'$)#!.!5Q2'+'0!2'0).$.2#0!
'(!'5!8+#$'0#!2'!2'6'(0.!2'!5#0!2'+'$F#0!2'!5.!8#D5.$-1(!XQ$)-&.b!!P%0!
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!

.8#+)'0!0#(!6%(2.&'().5'0!'(!)#2#!'5!2'0.++#55#!2'5!8+#4'$)#b!78#+).(!
8+-($-8.5&'()'!'(!5.0!0-:%-'()'0!.$)-X-2.2'0f!!
!

Tb! <'$#(#$-&-'()#!2'5!)'++-)#+-#!4!(#0!#+-'().(!6+'()'!.!5#0!
2-6'+'()'0!8+#$'0#0!.2'5.().2#0!'(!)#+(#!.!&'&#+-.!F-0)1+-$.!
4!.!5.!+'8.+.$-1(!0-&D15-$.!'(!0%0!&%(-$-8-#0!2'!#+-:'(!4!
.8#+).(!.!5.!'()+.2.!'(!$.2.!%(#!2'!5#0!&%(-$-8-#0!8+-#+-C.2#0b!

Ub! 3+'0'().$-1(!2'!5.!$#(X#$.)#+-.!.!5.0!.%)#+-2.2'0!5#$.5'0!4!5#0!
+'8+'0'().()'0!2'!5.0!XQ$)-&.0!8.+.!B%'!8.+)-$-8'(!'(!5#0!
2-6'+'()'0!&#&'()#0!2'5!8+#4'$)#b!!!

hb! <'$'8$-1(!2'!5.!$.8.$-).$-1(!$#++'08#(2-'()'\!8#+!8.+)'!2'5!
'B%-8#!)E$(-$#!2'5!8+#4'$)#\!8.+.!-(2%$-+5#0!.!0':%-+!'5!85.(!2'!
)+.D.Z#!8+#8%'0)#b!

ib! R+.D.Z#!$#(Z%()#!$#(!5#0!;(5.$'0!2'!AQ$)-&.0!2'!$.2.!
&%(-$-8-#\!B%-'('0!D+-(2.(!)#2#!0%!.8#4#!'(!)#2#0!5#0!
&#&'()#0!2'!-()'+X'($-1(\!'(!'5!8+#$'0#!2'!-(0$+-8$-1(!2'!5#0!
8.+)-$-8.()'0!4!'(!'5!.8#4#!5#:Q0)-$#!('$'0.+-#!8.+.!+'.5-C.+!5.0!
2-0)-().0!.$)-X-2.2'0b!!!

jb! 7$#&8.M.&-'()#!2'!5.!6.0'!2'!-()'+X'($-1(!8.+.!5.!+'$#5'$$-1(!
2'!-(6#+&.$-1(!.8#+).(2#!'5'&'()#0!-&8#+).()'0!'(!5.!
$#(0)+%$$-1(!2'!5.0!5Q('.0!2'!)-'&8#\!*.+)#:+.6Q.0!4!;()+'X-0).0\!
'(!$.2.!%(#!2'!5#0!&%(-$-8-#0b!

eb! 7$#&8.M.&-'()#!2'!5.!6.0'!2'!-()'+X'($-1(!2'5!7%5.!A-X.!8.+.!
5.!3.C\!'(!'08'$-.5!'(!5.!-(0$+-8$-1(!2'!5#0!8.+)-$-8.()'0!4!'(!'5!
.8#4#!5#:Q0)-$#!8.+.!0%!2'0.++#55#b!

!

!

%0*"$-"0,%+0'5'"a",/,%+0'
!
*#&#! 0'! F.! &'($-#(.2#! '(! '5! 35.(! 2'! R+.D.Z#! 0'! 85.()'.(! $%.)+#!
'0)+.)':-.0! .! )+.XE0! 2'! 5.0! $%.5'0! .5$.(C.+! 5#0! 8+#810-)#0! )+.C.2#0! 4!
$#(0':%-+!5.!6#+&%5.$-1(!2'!.$$-#('0!8.+.!5.!+'8.+.$-1(!0-&D15-$.!'(!5#0!
&%(-$-8-#0!8+-#+-C.2#0!2'5!"'8.+).&'()#!2'!*%(2-(.&.+$.b!!!
"'()+#! 2'! '0).0! $%.)+#! '0)+.)':-.0! 0'! '($%'()+.! 5.! LLLb! I3+"%/"3-&,3( >(
"J"-2-&,3G(5.!$%.5!'0)@!$#&8%'0).!8#+!)+'0!6.0'0f!!
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!
!'D'((85(h$+'@(0"(D'%+&-&D'3+"*(D$%(D%$/&3-&'(>(#23&-&D&$(

?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"3(1230&3'#'%-'(E(!).1B1(

Tb!-(0).5.$-1(!4!8+'0'().$-1(!2'5!8+#4'$)#q!Ub!+'$#5'$$-1((2'!-(6#+&.$-1(!
O! L(X'0)-:.$-1(\! 4! hb! L()'+X'($-1(! 2'5! 7%5.! A-X.b! ! P%! 8+'8.+.$-1(! 4!
85.('.$-1(!2.! $%'().!2'5! 5#:+#!2'! $.2.!%(#! 2'! 5#0! #DZ')-X#0!'(! $.2.!
-()'+X'($-1(!.5!$%&85-+!$#(!0%0!.$)-X-2.2'0b!P'!$%&85'!'()#($'0\!$#(!'5!
#DZ')-X#!:'('+.5!2'5!8+#4'$)#f!1$3+%&=2&%('(@'(%"D'%'-&,3(*&#=,@&-'(0"(@'*(
/K-+&#'*( 0"@( -$3A@&-+$( '%#'0$( "3( 88( #23&-&D&$*( D%&$%&F'0$*( 0"@(

0"D'%+'#"3+$( 0"( 1230&3'#'%-'( '( +%'/L*( 0"( @'( %"-$3*+%2--&,3( >( %"(
*&M3&A&-'-&,3(-$@"-+&/'(0"(@'(#"#$%&'(N&*+,%&-'(>("@(D'+%&#$3&$(/&/$("3("@(
#'%-$(0"@(-$3A@&-+$('%#'0$b!
!
*#&#! 0'! F.! &'($-#(.2#\! 5.! -()'+X'($-1(! '(! )'++-)#+-#! 8'+&-)'! 5.!
+'$#5'$$-1(! 2'! 5#0! 2.)#0! B%'! .8#+).(! .5! 2'0.++#55#! 2'5! 2-.:(10)-$#!
8.+)-$-8.)-X#!+'.5-C.2#!$#(! 5.0!$#&%(-2.2'0b!;5! )+.D.Z#!$#(Z%()#!'()+'!
-(X'0)-:.2#+'0!4!R'Z'2#+'0!!2'!3.C!#!0#D+'X-X-'()'0!uX-$)-&.0g!8'+&-)'!
$#&D-(.+! 0%0! )'0)-&#(-#0! 4! +'5.)#0! F-0)1+-$#0! $#(! 5#0! F.55.C:#0! 2'!
6%'()'0! 0'$%(2.+-.0\! B%'! -2'()-6-$.(! 5#0! F'$F#0\! 5#0! .$)#+'0! 4!
.6'$).$-#('0!&@0!+'5'X.()'0\!'(!$.2.!%(#!2'!5#0!&%(-$-8-#0!8+-#+-C.2#0\!
B%'!2.+@(!$#&#!+'0%5).2#!'5!C$-2#"3+$(0&'M3,*+&-$(D'%+&-&D'+&/$!B%'!
2.!$%'().!2'!5#0!F.55.C:#0!2'!5.!-(X'0)-:.$-1(!B%'!.8#+).(!.!5.!&'&#+-.!
F-0)1+-$.!2'5!$#(65-$)#!.+&.2#!'(!'5!2'8.+).&'()#!2'!*%(2-(.&.+$.!4!
5.0!&'2-2.0!2'!0.)-06.$$-1(!'08'+.2.0!8.+.!5.!<'8.+.$-1(!0-&D15-$.b!!
!
K.! -5%0)+.$-1(! 2'5! &.8.! T! 8+'0'().! '5! (S&'+#! )#).5! 2'! 8'+0#(.0!
8.+)-$-8.()'0!'(!'5!8+#$'0#\!'(!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0b!!;5!8+#4'$)#!
)+.D.Z.! $#(Z%().&'()'! $#(! UbdUU\! R'Z'2#+'0! 2'! 3.C! #! 0#D+'X-X-'()'0\!
Z%()#! $#(! 5.0! .%)#+-2.2'0! 5#$.5'0\! .5$.52'0\! 8'+0#('+#0\! '(5.$'0!
&%(-$-8.5'0\! '()+'! #)+#0\! B%'! 0%&.+#(! iUm! 0'+X-2#+'0! 8SD5-$#0! B%'!
.0-0)'(!.!5.0!2-0)-().0!.$)-X-2.2'0!8+'X-0).0!'(!5#0!&%(-$-8-#0!8+-#+-C.2#0b!
! !
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!
<%[A&-'(65(h$+'@(0"(D'%+&-&D'3+"*(D$%(#23&-&D&$(

?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"3(1230&3'#'%-'(E(!).1B1(

*#&#!0'!#D0'+X.!'(!5.!?+@6-$.!T\!'5!&.4#+!(S&'+#!2'!8.+)-$-8.()'0!'(!'5!
8+#$'0#!B%'!0%8'+.+#(!5.!8#D5.$-1(!'08'+.2.!2'!Tdd!8'+0#(.0!6%'+#(!
5#0!&%(-$-8-#0!2'f!R#8.-8Q\!Temq!*.D+'+.!4!K.!3'M.\!Theq!3.+.)'D%'(#\!
Thiq!K.!3.5&.\!ThTq!3.-&'\!Thdq!P#.$F.\!TUkq!A-55.8-(C1(\!TUhq!^D.)E!4!
A-55.:1&'C\!TUTq!R#$.-&.!4!*.8.++.8Q\!TTdq![.$#8Q\!Tdl!4!P.(!9%.(!2'!
<-#0'$#\!Tdhb!K#0!&%(-$-8-#0!B%'!)%X-'+#(!8.+)-$-8.$-1(!8#+!2'D.Z#!2'!5#!
'08'+.2#!6%'+#(f!I-8.B%-+@\!edq!3.$F#\!ejq!J.$.).)-X@\!ldq!?%.4.D').5\!
lUq!P.(!*.4').(#\!llq!;5!3'M1(\!mT!4!?.$F.5@\!mhb!
3#+!)+.).+0'!2'!5#:+.+!%(!'($%'()+#!'()+'!5.0!7%)#+-2.2'0!&%(-$-8.5'0!
$#(! 5.!8#D5.$-1(!XQ$)-&.!2'5!$#(65-$)#!0'!$#(X#$.!8+-($-8.5&'()'!.! 5#0!
75$.52'0\! 3'+0#('+#0\! ;(5.$'0! &%(-$-8.5'0! 4! #)+#0! 6%($-#(.+-#0! B%'!
B%-0-'+.(!0%&.+0'!.5!8+#4'$)#!4!B%'!6%'!&#)-X.2.!0%!8.+)-$-8.$-1(!8#+!
5#0!;(5.$'0\!$#&#! 5#0!B%'!0'!'($%'()+.(!.!$.+:#!2'! 5.0!P'$+').+-.0!2'!
?#D-'+(#\! "'0.++#55#! '$#(1&-$#\! P.5%2\! ;2%$.$-1(b! R.&D-E(!
8.+)-$-8.+#(! #)+#0! 6%($-#(.+-#0! $#&#! 5#0! -(08'$)#+'0! 2'! 8#5-$Q.! 4!
8+#6'0#+'0b! K#0! .5$.52'0! 4! 6%($-#(.+-#0! B%'! 5#:+.(! .$#&8.M.+! 5.0!
2-6'+'()'0! .$)-X-2.2'0! 2'5! 8+#4'$)#! 0#(! 2'! 5#0! &%(-$-8-#0! 2'!
3.+.)'D%'(#\! hq! K.! 3'M.\! P.(! 9%.(! 2'! <-#0'$#\! ?%.4.D').5\! R#8.-8Q\!
3.$F#\! J.$.).)-X@\! *.D+'+.\! A-#)@\! Uq! A-55.8-(C1(\! R#$.-&.\! ?.$F.5@\!
3.-&'\!Tb!3#+!$#&8+#&-0#0!8+'X-#0!$#(!0%0!.:'(2.0!(#!.0-0)'(!.!(-(:%(.!
2'!5.0!.$)-X-2.2'0!2'!-()'+X'($-1(!5#0!.5$.52'0!2'f!*.8.++.8Q\!K.!3.5&.\!
[.$#8Q\!;5!3'M1(!4!A-55.:1&'Cb!;(!$%.()#!.!5#0!3'+0#('+#0\!.0-0)'(!5.!:+.(!

&.4#+Q.! .! 5.0! .$)-X-2.2'0! 8+#:+.&.2.0\! 5#0! +'8+'0'().()'0! 2'! 5#0!
&%(-$-8-#0!2'!K.!3'M.!4!P.(!9%.(!2'!<-#0'$#!4!?.$F.5@\!h\!3.+.)'D%'(#\!
J.$.).)-X@\! *.D+'+.! 4! ;5! 8'M1(\! Uq! 4! R#8.-8Q\! A-#)@\! R#$.-&.\! 3.-&'q!
*.8.++.8-\!K.!3.5&.\!A-55.:1&'C\!P.(!*.4').(#\!I-8.B%-+@!4!^D.)E\!Tb!>#!
8%2-'+#(!.0-0)-+! .! 5.0! .$)-X-2.2'0! 5#0!3'+0#('+#0!2'! 5#0!&%(-$-8-#0!2'!
3.$F#\!A-55.8-(C1(\![.$#8Q!4!P#.$F.b!;0!('$'0.+-#!+'0.5).+!5.!8.+)-$-8.$-1(!
.$)-X.!2'! 5#0!;(5.$'0!&%(-$-8.5'0!2'! )#2#0! 5#0!&%(-$-8-#0!8+-#+-C.2#0\!
B%-'('0! .8#4.+#(! '(! )#2#! '5! 8+#$'0#\! '(! '08'$-.5! $#(X#$.(2#! .! 5#0!
.0-0)'()'0!.!5.0!+'%(-#('0\!.%)#+-2.2'0!4!XQ$)-&.0q!4!8+#8#+$-#(.(2#!'5!
.8#4#! 5#:Q0)-$#! ('$'0.+-#! '(! 5#0! '08.$-#0! '(! B%'! 0'! 2'0.++#55.+#(! 5.0!
2-0)-().0!.$)-X-2.2'0b!
!
!
!
!
!
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!
!
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!
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!
<%[A&-'(85(h$+'@(0"(D'%+&-&D'3+"*(D$%(M"3"%$(

?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1(

*#&#! 0'! #D0'+X.! '(! 5.! ?+.6-$.! Ub! R#).5! 2'! 8.+)-$-8.$-1(! 8#+! :E('+#\!
6%'+#(!&@0!5.0!&%Z'+'0!B%'!.8#+).+#(!.5!2'0.++#55#!2'5!8+#4'$)#\!$#(!'5!
&.4#+!+.(:#!2'!'2.2!2'!Um!.!jm!.M#0\!0':%-2#!2'!5.0!.D%'5.0\!&.4#+'0!
2'! ed! .M#0b! 70Q! &-0&#! 6%'+#(! mle! F#&D+'0! 5#0! 8.+)-$-8.()'0\! 2'! 5#0!
$%.5'0!iTl!'0)@(!'(!'5!+.(:#!2'!'2.2!'()+'!Um!.!jm!.M#0!4!Tjl\!.D%'5#0!
&.4#+'0! 2'! ed! .M#0b! R.&D-E(! 5#0! Z1X'('0! F-$-'+#(! 8+'0'($-.\! $#(! 5.!
8.+)-$-8.$-1(!2'!TUe!&%Z'+'0!4!ek!F#&D+'0b!!

!
A$W'I5#!(+W#&#$0+,3!
!

!
<%[A&-'( c5( <%[A&-'( c5( h$+'@( 0"( D'%+&-&D'3+"*( D"%+"3"-&"3+"*( '( M%2D$*( L+3&-$*4! ?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1!

K.!:+.(!&.4#+Q.!2'5!'B%-8#!5#!+'8+'0'().(!&-'&D+#0!2'!$#&%(-2.2'0!
-(2Q:'(.0! 4! .6+#2'0$'(2-'()'0\! B%-'('0! #D+.+#(! $#&#! 0.D'2#+'0! 4!
Z1X'('0!0.D'2#+'0\!8.+.!%(!)#).5!2'!Tl!8'+0#(.0b!!
!

R.&D-E(!'(!'5!'B%-8#!8.+)-$-8.!%(!+'8+'0'().()'!2'!5.!$#&%(-2.2!K?RVLb!
72-$-#(.5&'()'\! $#&#! 0'! #D0'+X.! '(! 5.! :+@6-$.! h\! 8.+)-$-8.(! TU!
+'8+'0'().()'0! 2'! $#&%(-2.2'0! -(2Q:'(.0! 4! k! 2'! $#&%(-2.2'0!
.6+#2'0$'(2-'()'0b! 3.+)-$-8.+#(! ).&D-E(! 8'+0#(.0! 2-0$.8.$-).2.0\! 5.0!
$%.5'0! (#! 6%'! 8#0-D5'! 2-0)-(:%-+! '(! 5.0! 5-0).0! 8#+B%'! .! 5.! F#+.! 2'! 5.!
-(0$+-8$-1(!(#!0'!8+':%().D.!5.!2-0$.8.$-2.2!2'!5#0!8.+)-$-8.()'0b!

!
•! R,&%+0+4,0+/$!#$!C,.#.!(#!+$%#&2#$0+/$!

3.+.!-(-$-.+!'5!8+#$'0#!2'!-()'+X'($-1(!'(!5#0!)'++-)#+-#0\!0'!+'.5-C.(!2#0!
.$)-X-2.2'0!2'!0#$-.5-C.$-1(!2'5!8+#4'$)#!.!5.0!.%)#+-2.2'0!&%(-$-8.5'0!
'(! 5.! ?#D'+(.$-1(\! '0).0! $%'().(! $#(! '5! .8#4#! 2'! 75$.52'0\! '(5.$'0\!
8'+0#('+#0\! .! B%-'('0! 0'! 5'0! 8+'0'().! '5! 8+-&'+! $+#(#:+.&.! 2'!
.$)-X-2.2'0!2'5!8+#4'$)#\!B%'!$#()-'('!5#0!2-6'+'()'0!&#&'()#0!'(!0%0!
)'++-)#+-#0\! 5#0! 8.+)-$-8.()'0! 0'! +'8+'0'().(! '(! 5.! ?+.6-$.! ib! R#).5! 2'!
8.+)-$-8.()'0!'(!)#2.0!5.0!6.0'0b!!
!

!
<%[A&-'(T5(h$+'@(0"(D'%+&-&D'3+"*("3(-'0'(23'(0"(@'*(A'*"*(0"@(D%$>"-+$5(?2"3+"5(H%$>"-+$(

!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1(

K.0!6.0'0!6%'+#(f!
!

!" !# $%

&'(
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'&)

*

&**

'**

!**

"**

$**

(**

%**

#**

+,-./

+,-./0120345676809.:-;<;9.=-2>0

8?@.01203?A2:2>0120*0B0$
CD,>

8?@.01203?A2:2>0120(0B0&&
.D,>

8?@.01203?A2:2>0120&'0B
&%0.D,>

8?@.01203?A2:2>0120&#0B
'#0.D,>

8?@.01203?A2:2>0120')0B
$)0.D,>

8?@.01203?A2:2>0@.E,:2>
120(*

!

"#

$

#
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()*+,-./-0123)4-/*567)4-3+1*6763+5*/4-

829+-./
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=>?=0@>;8

829+-./-()*+,
;A1)7),)9B6+
5)4

!

"!!

#!!

$!!

%!!
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&"!!

&#!!

&$!!

'()*)+,-./0+12)3
4(56).,5

7+8)*,/9-./0+1:
;).53)../0+12)
/+<5(=-./0+

>?3-1@/8-14-(-13-
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&&
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E?=-12)1F5,-31*)(8/25()*14GH3/.5*
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!

J.0'!Tb!!3+'0'().$-1(!2'5!8+#4'$)#!.!5.0!.%)#+-2.2'0!2'!$.2.!%(#!2'!5#0!
,%(-$-8-#0!8+-#+-C.2#0!

o! 3+'0'().$-1(!2'!5#0!'(5.$'0!$#&%(-).+-#0!
o! L(0).5.$-1(!2'!?.5'+Q.!2'!,'&#+-.!/-0)1+-$.!8.+.!.8#4.+!'5!

8+#$'0#!2'!$#(X#$.)#+-.!
J.0'!Ub!<'$#5'$$-1(!2'!-(6#+&.$-1(!'(!.$)-X-2.2'0!$#(!.D%'5#0!4!Z1X'('0!
J.0'!hb!3+'0'().$-1(!7%5.!A-X.!8.+.!5.!3.Cb!

!
*#&#!0'!8%'2'!#D0'+X.+\!0'!55':.!.!5#0!)'++-)#+-#0!'(!)+'0!&#&'()#0q!'5!
8+-&'+#! 8.+.! F.$'+! 5.! 8+'0'().$-1(! #6-$-.5! 2'5! 8+#4'$)#! .! 5.0! UUe!
.%)#+-2.2'0! 5#$.5'0! 4! TT! XQ$)-&.0\! R'Z'2#+'0! 2'! 3.C! #! 0#D+'X-X-'()'0!
8.+)-$-8.()'0\! 0'! +')+#.5-&'().! '5! 8+#4'$)#! $#(! 2.)#0! 2').55.2#0! B%'!
.8#+).(!8.+.!+'$#(#$'+!'5!)'++-)#+-#!4!'(!'08'$-.5\!0'!0'(0-D-5-C.(!'(!5#0!
$#($'8)#0!2'! +'8.+.$-1(! 0-&D15-$.! 4! 0'! -(-$-.! 5.! .$$-1(!2'!'(&'(2.+\!
$#++':-+\! '(! '5! &.8.! 2'! *%(2-(.&.+$.\! 5#0! 2.M#0! $.%0.2#0! '(! '5!
)'++-)#+-#!4!0%0!8#D5.2#+'0b!;5!0':%(2#!&#&'()#\!'0!%(!'($%'()+#!$#(!
ikl! XQ$)-&.0\! R'Z'2#+'0! ! 2'! 3.C! #! 0#D+'X-X-'()'0! 4! ek! .%)#+-2.2'0!
&%(-$-8.5'0!8.+)-$-8.()'0!'()+'!.D%'5#0!4!Z1X'('0\!$#(!B%-'('0!0'!F.$'!
%(!+'$#(#$-&-'()#!.5!)'++-)#+-#\!+'.5-C.(2#!$.+)#:+.6Q.0\!5Q('.0!2'!)-'&8#!
4!'()+'X-0).0!B%'!2').55.(!$.+.$)'+Q0)-$.0!F-0)1+-$.0!2'5!&%(-$-8-#\!.()'0\!
2%+.()'!4!2'08%E0!2'5!$#(65-$)#\!4!8#+!S5)-&#!'5!)'+$'+!&#&'()#!'0!5.!
-()'+X'($-1(! $#(! '5! 7%5.! A-X.! 8.+.! 5.! 3.C\! '(! 5.! $%.5! 8.+)-$-8.(! Tjhh!
XQ$)-&.0\! R'Z'2#+'0! ! 2'! 3.C! #! 0#D+'X-X-'()'0! 4! The! .%)#+-2.2'0!
&%(-$-8.5'0\! '()+'! #)+#0\! .! B%-'('0! 0'! ! 5'0! 8+'0'().(! 5#0! '5'&'()#0!
0-&D15-$#0!B%'!8'+&-)'(!'5!8+#$'0#!2'!+'8.+.$-1(!.8#+).(2#!'5!8+-&'+!
8.0#!.!5.!+'$#($-5-.$-1(\!$#(!'5!8'+21(!F.$-.!0Q!&-0&#0\!+'$%8'+.(2#!5.!
$#(6-.(C.! F.$-.! '5! #)+#\! +'08').(2#! 5.! 2-6'+'($-.! 4! .8#+).(2#! 8.+.! 5.!
$#(0)+%$$-1(! 2'! .$$-#('0! $#(Z%().0! B%'! 5'0! 8'+&-).(! 0%8'+.+! 0%0!
$#(2-$-#('0!2'!X%5('+.D-5-2.2b!
!
A'+!7('_#0b!

Tb! V"!N!*#(0#5-2.2#!L()'+X'($-1(b!!
! !
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!

[! !#!"0*#)'."*&44&.#)'."'4&'%0*"$-"0,%+0'3#$'V&)")'
!
*#&#!0'!&'($-#(.!.()'+-#+&'()'\!'(!)#2#!'5!8+#$'0#!2'!-()'+X'($-1(!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! 2'! UdUU! 8'+0#(.0\! XQ$)-&.0! 2'5! $#(65-$)#! 4!
.5+'2'2#+! 2'! Td! .%)#+-2.2'0! &%(-$-8.5'0! 8#+! &%(-$-8-#\! 75$.52'\!
3'+0#('+#\!P'$+').+-#!2'!?#D-'+(#\!;(5.$'0!,%(-$-8.5'0\!-(08'$)#+'0!2'!
8#5-$Q.\!#)+#0!6%($-#(.+-#0!4!.5:%(#0!2#$'()'0\!8.+.!%(!)#).5!2'!iUmb!!
!
7! $#()-(%.$-1(\! 0'! 2').55.(! 5#0! &#&'()#0! 2'! -()'+X'($-1(\! 2'02'! 5.!
8+-&'+.!6.0'!2'!P#$-.5-C.$-1(!2'5!8+#4'$)#!.!5.0!.%)#+-2.2'0!&%(-$-8.5'0!
'(!5.!?#D'+(.$-1(!4!'(!2'0.++#55#!2'!5.0!)+'0!6.0'0\!.0Qf!
!
J.0'!Tb!!3+'0'().$-1(!2'5!8+#4'$)#!.!5.0!.%)#+-2.2'0!2'!$.2.!%(#!2'!5#0!
,%(-$-8-#0!8+-#+-C.2#0!

o! 3+'0'().$-1(!2'!5#0!'(5.$'0!$#&%(-).+-#0!
o! L(0).5.$-1(!2'!5.!?.5'+Q.!2'!,'&#+-.!/-0)1+-$.!8.+.!.8#4.+!

'5!8+#$'0#!2'!$#(X#$.)#+-.!
J.0'!Ub!<'$#5'$$-1(!2'!-(6#+&.$-1(!'(!.$)-X-2.2'0!$#(!.D%'5#0!4!Z1X'('0!
J.0'!hb!3+'0'().$-1(!2'5!7%5.!A-X.!8.+.!5.!3.C!

)#,%&4%j&,%+0'."4'3$#5",*#'&'&4,&4.")'5'"04&,")'."'-%,*%!&)'"0'4&'

6#X"$0&,%+0'
!
;(! 5.!?#D'+(.$-1(!2'!*%(2-(.&.+$.!$#(! 5.!$#(X#$.)#+-.!F'$F.!8#+! 5.!
P'$+').+-.!2'!?#D-'+(#!4!5.!G6-$-(.!2'!7)'($-1(!L()':+.5!.!5.0!A-$)-&.0\!
0'! +'S('! .! 75$.52'0\! 8'+0#('+#0! 4! 6%($-#(.+-#0! 2'! 5#0! UU! &%(-$-8-#0!
8+-#+-C.2#0! $#(! '5! 8+#810-)#! 2'! 0#$-.5-C.+! '5! 8+#4'$)#! 4! 0'(0-D-5-C.+5'0!
0#D+'!5#0!$#($'8)#0!2'!+'8.+.$-1(!0-&D15-$.b!!
!
K.! &.4#+! 6#+).5'C.! 2'5! 'B%-8#! $#(6#+&.2#\! '0! 5.! X-($%5.$-1(! 2'!
0.D'2#+'0!4!Z1X'('0!0.D'2#+'0!2'!2-0)-()#0!:+%8#0!E)(-$#0!2'5!8.Q0\!B%'!
5#:+.(!)+.(0&-)-+!0%0!0.D'+'0!.($'0)+.5'0\!B%'!.$#&8.M.(!5.!8%'0).!'(!
&.+$F.!2'5!7%5.!A-X.!8.+.!5.!3.Cb!*#(!0%!8.5.D+.!4!0%!0'(0-D-5-2.2!8.+.!
)+.0&-)-+! 0%0! $#(#$-&-'()#0! 2'5! P;<! /^,7>G\! 8'+&-)'! )+.0&-)-+! 0%!

.&#+\! 6+.)'+(-2.2! 4! 0'()-2#! 2'! X.5#+.$-1(! 2'! 5.! X-2.\! 5#0! $%.5'0! 0#(!
2')'+&-(.()'0! .! 5.! F#+.! 2'! 85.()'.+! 4! 2'0.++#55.+! '0).! 8+#8%'0).! 2'!
.$$-1(! 0-&D15-$.b! 72'&@0\! )'(-'(2#! $#&#! D.0'! '5! $#(#$-&-'()#!
.($'0)+.5\! 0'! -($#+8#+.(! 8+#6'0-#(.5'0! 2'! 2-0)-().0! 2-0$-85-(.0!
.$.2E&-$.0\! 8.+.! :'('+.+! 8+#$'0#0! 2'! $.&D-#! 0#$-.5! $#5'$)-X#0! '!
-(2-X-2%.5'0b!!"'02'!$%.5B%-'+!2-0$-85-(.\!'(!'08'$-.5!'5!.+)'\!0'!8%'2'(!
:'('+.+!8+#$'0#0! $#&%(-).+-#0!B%'! +'85.()''(!4! +'2'6-(.(! $#($'8)#0!
$#&#!XQ$)-&.\!X-$)-&.+-#\!#5X-2#\!)'++-)#+-#\!&'&#+-.!4!2'&@0!)E+&-(#0!
0'M.5.2#+'0!0#$-.5&'()'b!"'!'0).!&.('+.\!5.0!.$)-X-2.2'0!2'!+'8.+.$-1(!
0-&D15-$.\! 8+')'(2'(! $#(0)+%-+! %(.! $#($'8$-1(! -()':+.5! 2'! '0)#0!
$#($'8)#0\!2'()+#!2'!5.!+'.5-2.2!$%5)%+.5!4!0#$-.5!2'!5.0!$#&%(-2.2'0b!!
!
;(! 5.! 8+-&'+.! #$.0-1(! 2'! '($%'()+#\! .0-0)'(! .5:%(.0! .%)#+-2.2'0!
&%(-$-8.5'0\! '(! '08'$-.5! 5#0! 75$.52'0\! 3'+0#('+#0\! P'$+').+-#0! 2'!
?#D-'+(#! 4! ;(5.$'0! &%(-$-8.5'0\! '()+'! #)+#0\! .! B%-'('0! .2'&@0! 2'!
8+'0'().+! 5#0!#DZ')-X#0!2'5!8+#4'$)#\!0'! 5'0!8+'0'().(!)+'0!.$)-X-2.2'0!
B%'!+'0.5).(!5#!0-&D15-$#!2'5!8+#$'0#f!K.!8+-&'+.\!'0!%(!8'+6#+&.($'\!
B%'!8+'0'().!5.!&'&#+-.!F-0)1+-$.\!$#(!5.!8%'0).!'(!'0$'(.!2'!%(!5-D+#!
B%'!'0!'0$+-)#!$#(!$#0)%+.0!2'!&'&#+-.0!X-X.0b!K.!0':%(2.\!$.()#!oK5#+#!
4#p! 2'! *.().2#+.! 76+#\! '(! 5.! B%'! 0'! 2'0:.++.! '5! 2#5#+! 8#+! 5#0! 2.M#0!
$.%0.2#0!$#(!5.!X-#5'($-.q!4!5.!)'+$'+.\!$#0'+\!)'Z'+\!%(-+\!'(!%(!&.8.!2'!
)'5.!$#(!'5!&.8.!2'!*%(2-(.&.+$.\!5.0!F-0)#+-.0!2'!$.2.!%(.!2'!5.0!Tj!
8+#X-($-.0! 2'5! "'8.+).&'()#b! K#0! .0-0)'()'0! 8+#$'2'(! .! $#().+! 0%0!
F-0)#+-.0! 4! +'5.)#0!2'! X-2.\! 8.+.5'5.&'()'! $#(! 5.! .$$-1(!2'! $#0'+\! B%'!
+'8+'0'().(\! '0! 2'$-+\! .X.(C.(2#! '(! '(&'(2.+! 4n#! 0%D0.(.+! '5! 2.M#!
$.%0.2#!.!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!'(!*%(2-(.&.+$.b!
!!
"'!'0).!&.('+.\!'0)'!)+.D.Z#\!'(&.+$.2#!2'()+#!2'!K.!5'4!2'!XQ$)-&.0!4!
+'0)-)%$-1(!2'!)-'++.0!u5'4!Tiil!2'5!UdTTg\!8+#8#('!%(.!0'+-'!2'!.$$-#('0!
B%'! 0'! 0#0)-'('(! $#($'8)%.5! 4! &')#2#51:-$.&'()'! 0#D+'! '5! 0-0)'&.!
-()':+.5!2'!X'+2.2\!Z%0)-$-.\!+'8.+.$-1(!4!(#!+'8')-$-1(!8+#8%'0)#!8#+!5.!
5'4!+'6'+-2.b!75!$+'.+!8+#$'0#0!0-&D15-$#0!.8#+).&#0!.!5.!$#(0)+%$$-1(!2'!
8+#$'0#0!2'!8.C!4!+'$#($-5-.$-1(!.!)+.XE0!2'5!.+)'!4!2-X'+0.0!2-(@&-$.0!2'!
-()':+.$-1(!0#$-.5b!
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!

V+-(2.! F'++.&-'().0! 2'! 2'0.++#55#! 8'+0#(.5! B%'! 2-+'$$-#(.(! 0%0!
8+#4'$)#0! #! 85.('0! 2'! X-2.! 4! $+'.! +'2'0! 0#$-.5'0! $#&%(-).+-.0b! K.!
.8+#8-.$-1(!4!+'O0-:(-6-$.$-1(!2'5!)'++-)#+-#\!).()#!'(!5#!6Q0-$#!$#&#!'(!5#!
0-&D15-$#\!8'+&-)'!$+'.+!4!+'O$+'.+!.$$-#('0\!B%'!8#0-D-5-).(!5.!5-D'+.$-1(!
2'!'&#$-#('0!B%'!8'+&-)'(!#5X-2.+!#!0%D0.(.+b!!
!
K.!8'B%'M.!&%'0)+.!2'!5.!&')#2#5#:Q.!2'5!8+#4'$)#!'(!+'5.$-1(!$#(!5.!
+'8.+.$-1(! 0-&D15-$.\! '0! '5! 7%5.! A-X.! 8.+.! 5.! 3.C! $#&#! '08.$-#! 2'!
'($%'()+#\!B%'!0'!(%)+'!2'!$%.)+#!.8+'(2-C.Z'0!'(&.+$.2.0!2'()+#!2'!
5#0!$#($'8)#0!2'5!P;<\!/7*;<\!<;*G>G*;<![!*G,^>L"7"b!
!!
;(! 5.! 0':%(2.! +'%(-1(! 2'! 0#$-.5-C.$-1(\! .0-0)'(! )+'0! .5$.52'0\! %(!
8'+0#('+#!4!X.+-#0!'(5.$'0!&%(-$-8.5'0!2'!XQ$)-&.0\!.!B%-'('0!.2'&@0!
2'! +'8')-+! 5.0! .$)-X-2.2'0! 2'! 5.! 8+-&'+.! +'%(-1(\! 0'! 5'0! -()+#2%$'! 5.!
+'8+'0'().$-1(!0-&D15-$.!2'! 5#0!$%.)+#!'5'&'()#0!2'! 5.!(.)%+.5'C.\!;K!
7L<;\! ;K! J^;?G\! ;K! 7?^7! [! K7! RL;<<7\! B%'! 85.()'.(! %(.! +'5.$-1(!
.+&1(-$.!'()+'!'5!/#&D+'O;08Q+-)%O>.)%+.5'C.O*#&%(-2.2b!!
!
P'!.$%2'!.5!+'5.)#\!$#&#!6#+&.!2'!'_8+'0-1(\!$#(!'5!B%'!0'!D%0$.!B%'!5.0!
8'+0#(.0! '($%'()+'(! %(! &E)#2#! 2'! .8+#8-.$-1(! 4! 2'! '_8.(0-1(! 2'5!
$#(#$-&-'()#!4\!0#D+'!)#2#\!2'!5-D'+.$-1(!2'!0%!F-0)#+-.\!0%!8.0.2#!4!0%0!
&-'2#0b! ;0)'! +'5.)#! 0'+@! 2-+-:-2#! 8#+! 5.! 8.5.D+.! 2'! 5#0! .D%'5#0! 4!
0.D'2#+'0\! B%'! $#(! 0%! 6-('C.! 8'+&-)-+@(! $+'.+! %(.! .)&106'+.! 2'!
$#(6-.(C.\!'08.+$-&-'()#!4!8#+!0%8%'0)#\!2'!8.Cb!!

;0! -&8#+).()'!0.(.+! 5.! +'5.$-1(!$#(!'5! )'++-)#+-#\!2'!&.('+.!B%'!$.2.!
F.D-).()'!8%'2.!+'$#(#$'+!4!'X-2'($-.+!5.!-&8#+).($-.!2'!$#(0)+%-+!0%0!
2-(@&-$.0!X-).5'0!'(!)#+(#!.5!'08.$-#!B%'!F.D-).(\!4!(#!2'!&.('+.!.-05.2.!
4! .Z'(.! 2'5! &-0&#\! $#&#! 0-! 6%'+.(! F%E08'2'0! )+.(0-)#+-#0! #!
$-+$%(0).($-.5'0b! K.0!8+#8%'0).0!2'! +'8.+.$-1(! 0-&D15-$.!'()+':.2.0! .!
5.0!$#&%(-2.2'0!&'2-.()'!'5!'08.$-#!2'5!7^K7!ALA7\!8'+&-)'(!$#()+-D%-+!
.! 5.! $#(0)+%$$-1(! 2'! -2'()-2.2'0\! $%5)%+.0! 2'5! D-'(! $#&S(\!
'&8#2'+.&-'()#0!4!.8+#8-.$-#('0!2'5!(%'X#!)'++-)#+-#!B%'!0'!F.D-).!4!
.0Q!$#(0)+%-+!8.C!4!$#&%(-2.2!'(!(%'0)+#!8.Q0b!
!
P7GPY!!;5!.:%.!+'8+'0'().!5.!').8.!2'!5.!(-M'C\!5.!X-2.!4!5.!&'&#+-.b!;(!
'0)'!'08.$-#!0'!:'('+.!%(.!8+#8%'0).!B%'!8'+&-)'!+'8+'0'().+!$#(!.:%.!
0#D+'! 8.8'5! .D0#+D'()'\! '5! .%)#++')+.)#! 2'! $.2.! 8.+)-$-8.()'\!
'()'(2-'(2#! '5! +')+.)#! $#&#! 0-&D#5-C.$-1(! 2'! %(! )#2#b! K.! 7D%'5.!
0.D'2#+.! ^-)#)#\! ;%6+.0-.! /'++'+.\! -(X-).! .! +'65'_-#(.+! 0#D+'! '5! B%E!
B%'+'&#0! #5X-2.+\! 2-6%&-(.+\! #! 0-&85'&'()'! 5#0! +'$%'+2#0! (':.)-X#0!
B%'!B%'+'&#0!'_8%50.+b!P-(!2'Z.+!.!%(!5.2#!B%'!E0)#0!).&D-E(!6#+&.+#(!
4!6#+&.(!8.+)'!2'!(%'0)+.!X-2.!4!2'!5#!B%'!0#&#0b!!
!
PMLAY!;5!.-+'!+'8+'0'().!5.!').8.!2'!5.!.2#5'0$'($-.b!;(!'0)'!'08.$-#!0'!
+'65'_-#(.!0#D+'!'5!.-+'!2'!X-2.\!8#+!&'2-#!2'5!0#85#!2'!X-2.\!-(F.5.&#0!
4! '_F.5.&#0! .-+'b! P'! -(X-).! .! -(65.+! %(!:5#D#! 2'()+#! 2'5! $%.5! B%'2.+@!
'($'++.2#! .! )+.XE0! 2'! (%'0)+#! .-+'\! 5#0! 0'()-&-'()#0\! '&#$-#('0\!
8.5.D+.0\!+'($#+'0!4!#2-#0!B%'!B%'+'&#0!5-D'+.+!2'!(#0#)+#0!&-0&#0!4!
2'!(%'0)+#!)'++-)#+-#b!;5!0.D'2#+!^-)#)#!9'0S0!?+-'Z-']%2#\!-(X-).!.!0.$.+!
2'!(#0#)+#0!&-0&#0!'0).0!'&#$-#('0\!-(X-).!.!5-D'+.+!8.+.!8#2'+!+'X-X-+b!!
!
QMALLPY!K.!)-'++.!+'8+'0'().!5.!').8.!2'!5.!,.2%+'Cb!;(!'0)'!'08.$-#!0'!
+'65'_-#(.!0#D+'!5.!X-2.\!'5!(.$-&-'()#\!5.!$+'.$-1(!4!'5!)'++-)#+-#b!P'!-(X-).!
.! 0'&D+.+! %(.! 0'&-55.\! B%'! 2'D'+@! :'+&-(.+! 4! $+'$'+! 2%+.()'! '5!
2'0.++#55#! 2'! '0)'! 8+#4'$)#b! *#++'08#(2'! .! $.2.! %(#! $%-2.+5'\! 8.+.!
8'+&-)-+!0%!:'+&-(.$-1(!4!$+'$-&-'()#!$#&#!85.().b!;(!'0)'!'08.$-#!(#0!
.$#&8.M.!5.!.D%'5.!K-5-!,%2#$%+4!2'5!8%'D5#!^-)#)#b!
!

! !
75$.52'0!'(!.$)-X-2.2!0-&D#5-$.!2'!+'8.+.$-#(!2'!)'++-)#+-#!N!

<'%(-#(!2'!0#$-.5-C.$-#(!'(!5.!?#D'+(.$-#(!2'!
*%(2-(.&.+$.\!'5!Ui!2'!.D+-5!2'!UdTk!

?+%8#!70-0)'()'!+'%(-1(!2'!0#$-.5-C.$-1(!'(!5.!?#D'+(.$-1(!
2'!*%(2-(.&.+$.!N!V#:#)@\!Ui!2'!.D+-5!2'!UdTk!

!
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!

CGA7DY!;5! 6%':#! +'8+'0'().! 5.! ').8.! 2'! 5.! A'Z'Cb! P'! -(X-).! .! '0$+-D-+!
&#Z.(2#!'5!8-($'5!4!55'(@(2#5#!2'!$'(-C.b!*#(!'0)#!0'!'0$+-D'!'(!%(!8.8'5!
5#! B%'! B%'+'&#0! 0'+b! ;(! '0)'! '08.$-#! .$#&8.M.! 5.! .D%'5.! 0.D'2#+.!
.6+#2'0$'(2-'()'! ".-+.! `%-M#('0\! B%-'(\! $#(! 0%! 0.D'+\! X#C! 4! $.()#0\!
+'$+'.!5.!'('+:Q.!2'5!6%':#b!

%0*"$-"0,%+0'1'U'V&)"'1'U'3$")"0*&,%+0'."4'3$#5",*#'
P-:%-'(2#! '5! #+2'(! 2'! 5.! '0)+.)':-.! hf! 53+#&/#3-',3! 6! 78#-2-',39!
'($.&-(.2.!.5!+'$#(#$-&-'()#!2'5!)'++-)#+-#\!'5!'B%-8#!2'!-()'+X'($-1(!
F.!$%D-'+)#!2'!&.('+.!'_-)#0.!5.!-()'+X'($-1(!.!0%!$.+:#b!

3;:G:897=>?8'C:A'H;@D:=9@'
;0)'!&#&'()#! -(-$-.5! 2'! -()'+X'($-1(\! .! $.+:#!2'5! 'B%-8#!2'5! @+'.!2'!
-()'+X'($-1(\! )-'('! $#&#! 8+#810-)#! .D.+$.+! )+'0! .08'$)#0b! ;(! 8+-&'+!
5%:.+\!4!$#&#!#DZ')-X#!8+-($-8.5\!5.!H%"*"3+'-&,3(A$%#'@(0"@(D%$>"-+$(.()'!
5.0!.%)#+-2.2'0!5#$.5'0!2'!$.2.!&%(-$-8-#!8+-#+-C.2#\!2.(2#!.!$#(#$'+!
5#0!#DZ')-X#0\! .5$.($'0\! 6.0'0! 4! 6#+&.0!2'!2'0.++#55#! 2'5! 8+#4'$)#b!"'!
-:%.5!6#+&.\!$#(!2-$F.!-()'+X'($-1(!0'!D%0$.!.X.(C.+!'(!5.!$#(0'$%$-1(!
2'!+'$%+0#0!5#:Q0)-$#0!8.+.!'5!2'0.++#55#!2'5!+'0)#!2'!5.0!-()'+X'($-#('0f!
'08.$-#0! 8.+.! :.5'+Q.0! 6#)#:+@6-$.0! 2'! &'&#+-.! 4! 2'&@0! '08.$-#0! 4!
+'$%+0#0!+'B%'+-2#0!8.+.!'5!7%5.!A-X.b!70Q!$#&#!'(!5.!-2'()-6-$.$-1(!2'!
5.0! 6%'()'0! 8+-&.+-.0! $#(! B%-'('0! 0'! +'.5-C.+Q.(! 5.0! .$)-X-2.2'0! 2'!

-(X'0)-:.$-1(!'(!)'++'(#!0#D+'!.6'$).$-#('0!2'!5.0!XQ$)-&.0\!+'8.+.$-1(!
0-&D15-$.\!&'&#+-.\!-2'()-2.2!4!2'&@0!'Z'0!)'&@)-$#0b!
K#0!8+-($-8.5'0!#DZ')-X#0!2'!'0).!8+-&'+.!6.0'!2'!-()'+X'($-1(!0#(f!!
;(!'0).!6.0'!0'!8+'0'().!'5!8+#4'$)#!.!5.0!.%)#+-2.2'0!5#$.5'0\!.5$.52'\!
8'+0#('+#!4!'(5.$'!2'!XQ$)-&.0!'(!5#0!UU!&%(-$-8-#0!8.+.!0'(0-D-5-C.+5.0!
2'02'! 5.! +'65'_-1(! 2'! 0%0! $#&8+#&-0#0! 4! .8#+)'0! '(! '5! 8+#4'$)#b! P%!
.8#4#!8'+&-)'!2-08#('+!2'!5.!5#:Q0)-$.!('$'0.+-.!8.+.!'5!2'0.++#55#!2'!5.!
-()'+X'($-1(\!'(!'08'$-.5!2'!%(!'08.$-#!'(!$.2.!&%(-$-8-#!8.+.!:.5'+Q.0!
6#)#:+@6-$.0!2'!&'&#+-.\!$#&#!'0)+.)':-.!2'!$#(X#$.)#+-.!.5!7%5.!A-X.!
8.+.!5.!3.Cb!
!
P'!'5.D#+.!%(!2-+'$)#+-#!2'!6%'()'0!8+-&.+-.0!$#(!B%-'('0!0'!+'.5-C.+@(!
5.0! .$)-X-2.2'0! 2'! -(X'0)-:.$-1(! '(! )'++'(#! 0#D+'! .6'$).$-#('0! 2'! 5.0!
XQ$)-&.0\! +'8.+.$-1(! 0-&D15-$.\! &'&#+-.\! -2'()-2.2! 4! 2'&@0! 'Z'0!
)'&@)-$#0b!
!
7!5.!F#+.!2'!5.!8+'0'().$-1(!0'!+'.5-C.(!5.0!0-:%-'()'0!.$)-X-2.2'0f!!

•! L(0).5.$-1(!4!'()+':.!2'!5.0!$.+)-55.0!-(6#+&.)-X.0b!!
•! 3+'0'().$-1(!2'5!8+#4'$)#!$#(!.4%2.0!.%2-#X-0%.5'0b!!
•! R'Z-2#!2'5!&.8.!8#+!8.+)'!2'!5.0!.%)#+-2.2'0!5#$.5'0\!'(!'08'$-.5!'5!

.5$.52'\!B%-'('0!+'.5-C.(2#!5.!.$)-X-2.2!$#&8.+)'(!0%0!+'65'_-#('0!

.$'+$.!2'!5#!B%'!2'0'.+Q.!+'8.+.+!0-&D15-$.&'()'!'()+'!5.0!XQ$)-&.0!
B%'!F.D-).(!'(!0%!)'++-)#+-#b!

•! 785-$.$-1(!2'5!'Z'+$-$-#!2'!$.+)#:+.6Q.f!-2'()-6-$.$-1(!2'!5%:.+'0!
0.:+.2#0\!2'!$#(65-$)#\!8+#2%$)-X#0b!!

•! *+'.$-1(!2'5!2-+'$)#+-#!8.+.!5.!-()'+X'($-1(!2'5!:+%8#!2'!
-(X'0)-:.$-1(\!$#(!'5!.8#4#!2'!5.0!.%)#+-2.2'0!.5!0%:'+-+!5#0!(#&D+'0!
2'!8'+0#(.0!B%'!.8#+).+@(!.!5#0!'Z'+$-$-#0!2'!-(X'0)-:.$-1(\!'()+'!
.D%'5#0\!.2%5)#0!&.4#+'0!4!Z1X'('0\!B%'!F.4.(!X-X-2#!5.!&.4#+!8.+)'!
2'!0%!X-2.!'(!'5!)'++-)#+-#\!8+'6'+-D5'&'()'!XQ$)-&.0\!8'+#!).&D-E(!
#)+.0!8'+0#(.0!B%'!8%'2'(!0'+!#!(#!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#b!

•! 70-:(.$-1(!8#+!8.+)'!2'5!75$.52'!2'5!'08.$-#!8.+.!5.!-(0).5.$-1(!2'!5.!
?.5'+Q.b!!!

•! P'!$.8.$-).!.5!'(5.$'!&%(-$-8.5!2'!XQ$)-&.0!u.5$.52Q.g!0#D+'!
$#(X#$.)#+-.!4!+':-0)+#!2'!.0-0)'($-.!2'!8#0-D5'0!.0-0)'()'0!.5!7%5.!

! ! !
<'8.+.+!'5!)'++-)#+-#!

75$.52'!2'5!&%(-$-8-#!2'!J.$.).)-X.!
<'$#(#$-'(2#!'5!)'++-)#+-#!

J%($-#(.+-#0!2'5!,%(-$-8-#!2'!
I-8.B%-+.!

<'$#(#$-&-'()#!2'5!#)+#\!'($%'()+#!
7%)#+-2.2'0!$#(!AQ$)-&.0!2'5!$#(65-$)#!

N!,%(-$-8-#!2'!3.+.)'D%'(#!
!
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!

A-X.\!B%-'('0!'0)%X-'+#(!0-'&8+'!2-08%'0)#0!.!$#5.D#+.+!'(!5.!
$#(X#$.)#+-.!4!'(!'5!2'0.++#55#!2'!5.0!.$)-X-2.2'0!8+#8%'0).0!8#+!'5!
8+#4'$)#\!.2'&@0!2'!.8#4.+(#0!$#(!'5!+':-0)+#!2'!5.0!8'+0#(.0!B%'!
8.+)-$-8.+#(!'(!'5!7%5.!A-X.b!!

•! *.8.$-).$-1(!2'!5#0!'(5.$'0!$#&%(-).+-#0\!8.+.!'0$5.+'$'+!8+':%().0!
0#D+'!'5!8+#4'$)#\!8+'0'().$-1(!2').55.2.!2'!5.0!6.0'0!2'!-()'+X'($-1(!
4!5.0!.$)-X-2.2'0!'08'$Q6-$.0!B%'!)-'('!$.2.!%(#!N!'_85-$.+5'!B%E!
&'$.(-0&#!2'!0':%-&-'()#!0'!5'0!.85-$.+@!8.+.!'5!+':-0)+#!2'!5.0!
.$)-X-2.2'0!B%'!X.(!.!2'0.++#55.+b!!!

•! *#(0)+%-+!5.0!.:'(2.0!2'!)+.D.Z#!2'5!=+'.!2'!-(X'0)-:.$-1(!8.+.!55'X.+!
.!$.D#!5.!+'$#5'$$-1(!2'!-(6#+&.$-1(b!

•! 78#4#!8.+.!'5!+':-0)+#!6#)#:+@6-$#!2'!8'+0#(.0!4!5%:.+'0!2'5!&%(-$-8-#!
$#&#!-(0%&#!8.+.!5.!:.5'+Q.!4!+.0)+'#!2'!5#0!&'2-#0!8.+.!5.!2-6%0-1(!
2'!5.!$#(X#$.)#+-.b!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
d!;0)#0!'(5.$'0!$#&%(-).+-#0!0#(!XQ$)-&.0!4!6%'+#(!'0$#:-2#0!2'()+#!2'!%(.!$#(X#$.)#+-.!2'5!
8+#4'$)#!5%':#!2'!0#$-.5-C.+!'0)'!$#(!5.!,'0.!2'8.+).&'().5!2'!XQ$)-&.0!2'!*%(2-(.&.+$.\!
B%-'('0!'($#()+.+#(!5.!('$'0-2.2!2'!X-($%5.+!'0)'!)-8#!2'!8#D5.$-1(!.5!'B%-8#!2'5!8+#4'$)#b!P%!

!
h'=@'(65(`"*D$3*'=@"*(>(D'%+&-&D'3+"*("3("@(D%$-"*$("3(@'(H%"*"3+'-&,3(0"@(H%$>"-+$(

?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1(

*#&#!0'!8%'2'!#D0'+X.+!'(!5.!).D5.!T\!.5:%(#0!&%(-$-8-#0!$#().+#(!$#(!
2#0!8+'0'().$-#('0!2'5!'B%-8#\!5.!8+-&'+.!$#++'08#(2'!.!5.!-()'+X'($-1(!
2'! 5#0!;(5.$'0!$#&%(-).+-#0!B%'! 5#:+.(! $%D+-+!Ti!&%(-$-8-#0!$#&#!%(!
8+-&'+! .$'+$.&-'()#! '(! )'++-)#+-#! 8#+! &'2-#! 2'! 5#0! j! '(5.$'0!
$#&%(-).+-#0! 2'5! 8+#4'$)#!\! B%-'('0! 0'! +'%(-'+#(! $#(! 5#0! '(5.$'0! 2'!
XQ$)-&.0! 2'! '0)#0! &%(-$-8-#0! 8.+.! .:'(2.+! 5.0! .$)-X-2.2'0! 2'!
-(X'0)-:.$-1(! 4!2'5!7%5.!A-X.b!/.4!B%'! )'('+!'(! $%'().!B%'!'(!2-$F.0!

$#5.D#+.$-1(!6%'!2'!X-).5!-&8#+).($-.!8.+.!'5!2'0.++#55#!2'!5.0!.$)-X-2.2'0!'(!'5!)'++-)#+-#\!:+.$-.0!.!
5.!'_8'+-'($-.!$#&%(-).+-.!4!2'!5-2'+.C:#!$#(!5.!B%'!$%'().(b!!

!"#$%&'%( )*&%'%+%# ,(-./0./
%&1."$.&'%2&

3'1%$%0(0.- ,.'4( 5.-+#&-(67.
8#1(7/

-."$%0#".-/
+967%'#-

8#1(7/
:%'1%;(-

8<83=/
!<>=3?@<A/
38BAC@C3

!"#$%& !("(1.6*.&# '(' )*+,+-./012-3"-4/0+, '5678657'9 :/;+,3</;/0=> ? 7 ?

@$A%"B@A !('4# '(' )*+,+-./012-3"-4/0+, '8678657'9 %CD1/3EC0+*> ' 7 '

FG&HI D6(1E '(' )*+,+-./012-3"-4/0+, '8678657'9 J/-K*/3BC+**+*> ' 7 '

@$A%"B@A F('#+G '(' )*+,+-./012-3"-4/0+, '8678657'9 %CD1/3EC0+*> ' 7 '

G&:A3!&B#&E"%& ?(+(""(+G '(' )*+,+-./012-3"-4/0+, 'L678657'9 MC41/-3!N*OC+P ' 7 '

@$A%"B@A B7/!.H2& '(' )*+,+-./012-3"-4/0+, 'L678657'9 %CD1/3EC0+*> 5 7 5

@$A%"B@A =(/!(7;( '(' )*+,+-./012-3"-4/0+, 'L678657'9 %CD1/3EC0+*> '7 7 '7

JA&<Q& I#('4( '(' )*+,+-./012-3"-4/0+, 'L678657'9 J/-K*/3BC+**+*> ' 7 '

@$A%"B@A !(%;. '(' )*+,+-./012-3"-4/0+, '9678657'9 %CD1/3EC0+*> ' 7 '

@$A%"B@A :%77(J2;.K '(' )*+,+-./012-3"-4/0+, '9678657'9 %CD1/3EC0+*> ' 7 '

&E!"$#&J :%77(+%&K2& '(' )*+,+-./012-3"-4/0+, '9678657'9 :/;+,3</;/0=> 5 7 5

BF&E$RS =(/!.H( '(' )*+,+-./012-3"-4/0+, 'T678657'9 MC41/-3!N*OC+P ' 7 '

@$A%"B@A I(&/?(L.1(&# '(' )*+,+-./012-3"-4/0+, 'T678657'9 %CD1/3EC0+*> 5 7 5

@$A%"B@A 8#+(%+G '(' )*+,+-./012-3"-4/0+, 'U678657'9 %CD1/3EC0+*> ' 7 '

J&G&%&3A<<$#"%H" ,('(1(1%$( '('(' )*+,+-./012-3)*>V+0.> 7?678657'9 B4>*1/3$-W,3!CX>P '? 5 '8

J&G&%&3<"%H@A M%+(N*%"O '('(' )*+,+-./012-3)*>V+0.> 7?678657'9 J/-K*/3@C1P Y 5 L

!&B#&E"%&3<"%H@AI(&/P*(&/0./5G#/I.'# '('(' )*+,+-./012-3)*>V+0.> 78678657'9 J/-K*/3@C1P 'L 7 'L

H"ZF"%#&!& :%#1O '('(' )*+,+-./012-3)*>V+0.> 78678657'9 J>-1/3B[1P/ ? 7 ?

A@$"%H" Q*(L(6.1(7 '('(' )*+,+-./012-3)*>V+0.> 7T678657'9 J>-1/3B[1P/ 5 ' ?

&EHA3!&B#&E"%& 8#'(%;( '('(' )*+,+-./012-3)*>V+0.> 7T678657'9 )/>4/3)+*K>;> ' 7 '

JF!&)S\ ?(6"."( '('(' )*+,+-./012-3)*>V+0.> '7678657'9 )/>4/3)+*K>;> Y 7 Y

BF&R$A3 Q('4(7O '('(' )*+,+-./012-3)*>V+0.> '7678657'9 J>-1/3B[1P/ Y 7 Y

!"#$%& !("(1.6*.&# '('(' )*+,+-./012-3)*>V+0.> 'U678657'9 )/>4/3)+*K>;> 9 5 U

FG&HI D6(1E '('(' )*+,+-./012-3)*>V+0.> ?'678657'9 )/>4/3)+*K>;> 9 ? '7

@$A%"B@A =(/!(7;( '('(' )*+,+-./012-3)*>V+0.> 7867L657'9 )/>4/3)+*K>;> ? 7 ?

BF&E$RS =(/!.H( '('(' )*+,+-./012-3)*>V+0.> 7867L657'9 J/-K*/3@C1P '9 7 '9

@$A%"B@A F('#+G '('(' )*+,+-./012-3)*>V+0.> 7L67L657'9 )/>4/3)+*K>;> '' 7 ''

@$A%"B@A B7/!.H2& '('(' )*+,+-./012-3)*>V+0.> 7967L657'9 )/>4/3)+*K>;> Y ' 8

@$A%"B@A :%77(J2;.K '('(' )*+,+-./012-3)*>V+0.> 7967L657'9 J/-K*/3@C1P 'Y 7 'Y

@$A%"B@A I(&/?(L.1(&# '('(' )*+,+-./012-3)*>V+0.> 7T67L657'9 J/-K*/3@C1P '7 7 '7

@$A%"B@A 8#+(%+G '('(' )*+,+-./012-3)*>V+0.> 7T67L657'9 )/>4/3)+*K>;> T 7 T

@$A%"B@A !('4# '('(' )*+,+-./012-3)*>V+0.> 7U67L657'9 )/>4/3)+*K>;> U 7 U

JA&<Q& I#('4( '('(' )*+,+-./012-3)*>V+0.> 7U67L657'9 :C/-3!/-C+43S4]/*+P 5 7 5

G&:A3!&B#&E"%& ?(+(""(+G '('(' )*+,+-./012-3)*>V+0.> '?67L657'9 J/-K*/3@C1P 8 7 8

&E!"$#&J :%77(+%&K2& '('(' )*+,+-./012-3)*>V+0.> '867L657'9 </./41-/3^42*+P '' 7 ''

@$A%"B@A !(%;. '('(' )*+,+-./012-3)*>V+0.> 5567L657'9 :C/-3!/-C+43S4]/*+P 57 7 57
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.$)-X-2.2'0! (#! 0'! +'.5-C1! 8+'0'().$-1(! 6#+&.5! 2'5! 8+#4'$)#! $#(! '5!
:.D-(')'\! 4.! B%'! '5! 'B%-8#! '($.+:.2#! 2'! +'.5-C.+! '0).! .$)-X-2.2! '0! '5!
$'()+.5b!>#!#D0).()'\!2-$F#!.X.($'!'(!5.!-()'+X'($-1(!8'+&-)-1!.$'5'+.+!
5.!#+:.(-C.$-1(!2'! 5.0! 6.0'0!8#0)'+-#+'0!4! +'8+'0'()1!%(!.$'+$.&-'()#!
-(-$-.5!$5.X'!8.+.!'5!$%D+-&-'()#!2'!)#2#!'5!)'++-)#+-#!.!-()'+X'(-+b!
!
R.5!$#&#!0'!2'&%'0)+.!'(!5.0!-()'+X'($-#('0!+'.5-C.2.0!4!+'5.$-#(.2.0!.!
$#()-(%.$-1(\!2'02'!'5!Tj!2'!&.4#!F.0).!'5!UU!2'!Z%(-#!2'!UdTk\!6%'+#(!
.)'(2-2.0! Uhk! 8'+0#(.0! 2'! 5#0! UU! &%(-$-8-#0\! 2'! 5.0! $%.5'0! UUe! 0#(!
.%)#+-2.2'0!5#$.5'0!4!TT!XQ$)-&.0b! !?+.$-.0!.!5.!X-0-).!8+'X-.!2'5!'(5.$'!
$#&%(-).+-#!6%'!8#0-D5'!+'.5-C.+!5.0!.$)-X-2.2'0!2'5!@+'.!2'!-(X'0)-:.$-1(\!
8.+.!5.!+'$#5'$$-1(!2'!-(6#+&.$-1(b!!
!
C,.#!;\;\!=!R&#.#$%,0+/$!4&#2+,!0'$!A$3,0#.!0'*5$+%,&+'.!

;(! '0)'! 0'()-2#\! 4! $#&#! 0':%(2#!
5%:.+\! 5#0! ;(5.$'0! $#&%(-).+-#0!
.8#4.(!5.!$#(X#$.)#+-.!$#&#!%(#!2'!
5#0! .08'$)#0! -&8#+).()'0! 2'! '0).!
8+-&'+.! -()'+X'($-1(! '(! )'++'(#b! 7!
8.+)-+! 2'! 5.! 8+'0'().$-1(! 6#+&.5! 0'!
'_)-'(2'! 5.! -(X-).$-1(! 4! 0'! $#(X#$.\!
8+-&'+#\! .! Z1X'('0! 4! .D%'5#0! 2'5!
&%(-$-8-#! 8.+.! 8.+)-$-8.+! '(! 5.0!

.$)-X-2.2'0!2'!-(X'0)-:.$-1(q!4\!8#+!#)+#!5.2#\!.!5.0!.%)#+-2.2'0!5#$.5'0!4!
XQ$)-&.0!2'5!&%(-$-8-#!8.+.!B%'!8.+)-$-8'(!'(! 5.0!.$)-X-2.2'0!2'5!7%5.!
A-X.!8+#:+.&.2.0!8#0)'+-#+&'()'b!;(!'0)'!0'()-2#\!0'!55'X1!.!$.D#!%(.!
.$)-X-2.2!-&8#+).()'!2'!.$'+$.&-'()#!4!)+.D.Z#!$#(Z%()#!$#(!'5!'(5.$'!
2'! XQ$)-&.0! 2'! $.2.! &%(-$-8-#\! .! B%-'(! 0'! 5'! 0#5-$-)1! .8#4#! '(! 5.!
$#(X#$.)#+-.! 4! +':-0)+#! 2'! 5.0! XQ$)-&.0! 8.+.! '5! 7%5.! A-X.b! J.0'! TbUb! N!
L(0).5.$-1(!2'!:.5'+Q.0!4!*#(X#$.)#+-.b!

!
*#&#!+'0%5).2#!.!5.!6'$F.!2'!5.!S5)-&.!-()'+X'($-1(!2'!'0).!6.0'\!UU!2'!
Z%(-#!2'!UdTk\! '5!=+'.!2'! -()'+X'($-1(\! .! )+.XE0!2'! 5.0! .$)-X-2.2'0!2'!
-(0).5.$-1(!6#+&.5!2'5!8+#4'$)#!$#(!5.0!.%)#+-2.2'0!5#$.5'0!2'5!&%(-$-8-#!

4!#+:.(-C.$-1(!2'!5.!').8.!2'!-(X'0)-:.$-1(\!F.!.5$.(C.2#!'5!$%D+-&-'()#!
2'!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0b!!
!
*#&#!0'!&%'0)+.!'(!5.!?+.6-$.!jb!3.+)-$-8.()'0!'(!5.!J.0'!Tb!3+'0'().$-1(!
8#+!?'('+#b!;()+'!'5!h!2'!&.4#!4!'5!UU!2'!Z%(-#!0'!-()'+X-(-'+#(\!'(!5.!
8+'0'().$-1(! 6#+&.5! lk! &%Z'+'0! 4! mm! F#&D+'0q! '(! 5.! 0':%(2.\!
8+'0'().$-1(!2'! 5#0!'(5.$'0!Tl!&%Z'+'0!4!Td!F#&D+'0\!4!'(! 5.! )'+$'+.!
.$)-X-2.2!2'!-(0).5.$-1(!2'!:.5'+Q.0!Tj!&%Z'+'0!4!l!F#&D+'0b!
!

!
<%[A&-'(^5(H'%+&-&D'3+"*("3(@'(?'*"(65(H%"*"3+'-&,3(D$%(<"3"%$(

?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1(

!
!
!
!
!
!

! "#

$$

"% "!

!&

#

'#

(#

)#

!#

"##

"'#

*+,-./.012+345
6./578.,

975,5+-.012+
:+/.05,

975,5+-.012+
97;<50-;

=>?.3453@A@BC3DAEFG:=

=>?.3453@A@BC3EHI:G:=
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<%[A&-'(75(B2+$%&0'0"*(P2"(D'%+&-&D'3("3(@'(D%&#"%'(A'*"(

?2"3+"5(
H%$>"-+$(
!"#$%&'(
)&*+,%&-'(
.&/'(0"@(
1$3A@&-+$(
'%#'0$(
0"(

1230&3'#'%-'(E(!).1B1(

;(! 2'0.++#55#! 2'! $.2.! %(.! 2'! '0).0! .$)-X-2.2'0! '(! 5#0! UU!&%(-$-8-#0!
8+-#+-C.2#0\!'5!'B%-8#!2'!L()'+X'($-1(!'(!R'++-)#+-#\!.8#+).!5#0!0-:%-'()'0!
-(0%&#0! 2'! X'+-6-$.$-1(! 2'5!
8+#$'0#f!!

!! 7$).!2'!5.!.$)-X-2.2!
!! K-0).0!2'!8.+)-$-8.()'0!!

%0*"$-"0,%+0'"0'"4'*"$$%*#$%#'
V&)"'L2'%0-")*%6&,%+0'b'
$",#4",,%+0'."'

%0V#$!&,%+0'
;(! 5.! 8+-&'+.! -()'+X'($-1(! 2'!
+'$#5'$$-1(! 2'! -(6#+&.$-1(\! 0'!
)+.).! 2'! +'$#(#$'+! '5! $#()'_)#!
0#$-.5\! $%5)%+.5\! 8#5Q)-$#! 4!
.&D-'().5!2'!$.2.!&%(-$-8-#!4!0%0!8+#D5'&@)-$.0\!2'02'!'5!)'++-)#+-#!4!0%!
8#D5.$-1(\!8.+.!5#:+.+!.2.8).+!5.!-()'+X'($-1(!.5!8+#$'0#!2'!+'8.+.$-1(!
4! 8#2'+! .8#4.+! '6'$)-X.&'()'! 5.! +'0#5%$-1(! 2'! 5#0! 8+#D5'&.0! 4!
('$'0-2.2'0!2'!5.0!$#&%(-2.2'0!2'!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#b!!

!
R'(-'(2#! '(! $%'().! B%'! 5.! -()'+X'($-1(! D%0$.! #6+'$'+! F'++.&-'().0\!
-(2-X-2%.5!4!$#5'$)-X.&'()'\!B%'!5'0!8'+&-).(!+'65'_-#(.+!.$'+$.!2'!0%0!
$#(2-$-#('0! .2X'+0.0! 4! )+.(06#+&.+! '0.0! +'.5-2.2'0! 2'! &.('+.0!
+'.5-C.D5'0!4!.$$'0-D5'0!.!8.+)-+!2'5!+'$#(#$-&-'()#!2'!0%0!F.D-5-2.2'0\!
).5'()#0\!0.D'+'0\!2-0$-85-(.0!4!5-2'+.C:#!2'()+#!2'!5.!$#&%(-2.2b!!3#+!5#!
).()#\!0'!8+')'(2'!B%'!$.2.!&-'&D+#!2'!5.!$#&%(-2.2!0'.!8+#).:#(-0).!
2'!0%!8+#8-.!)+.(06#+&.$-1(!4!5.!2'!0%!$#&%(-2.2b!K#0!$.&D-#0!B%'!$.2.!
%(#!'08'+.!2'D'(!8+#X'(-+!2'!0%!8+#8-#!'&8#2'+.&-'()#!$#&#!.:'()'!
B%'! $#8.+)-$-8.! '(! 5.! DS0B%'2.! 2'! 0%! D-'(O'0).+! 4! '5! 2'! #)+#0\!
+'$#(#$-'(2#! 0%! '()#+(#! 4! 8+#&#X-'(2#! X.5#+'0! 2'! 0#5-2.+-2.2\!
$##8'+.$-1(\! +'08')#! 4!8.+)-$-8.$-1(\!B%'!8'+&-).(! 5.! -2'()-6-$.$-1(! 4!
$#(0)+%$$-1(! 2'! %(.! 8+#8%'0).! 2'! +'8.+.$-1(! 0-&D15-$.! B%'! 8'+&-).!
&-)-:.+! 5.0! .6'$).$-#('0! 8+#2%$)#! 2'5! $#(65-$)#! .+&.2#! '()+'! 0%!
$#&%(-2.2b!!
;0).!6.0'!2'!-()'+X'($-1(!'(!)'++-)#+-#!0'!8+#8%0#!5.!+'$#5'$$-1(!2'!2.)#0!
B%'! 8'+&-)-'+.(! 2'0.++#55.+! '5! 2-.:(10)-$#! 8.+)-$-8.)-X#! $#(! 5.0!
$#&%(-2.2'0! 2'! 5#0! &%(-$-8-#0! 8+-#+-C.2#0! '(! '0)'! 8+#4'$)#\! 0#D+'!
F'$F#0!F-0)1+-$#0!8.+.!5.!+'$#(0)+%$$-1(!2'!5.!&'&#+-.!F-0)1+-$.!2'!5.0!
$#&%(-2.2'0! '(! '5! )'++-)#+-#\! .0Q! $#&#! -(2.:.+! 0#D+'! 5.0! .$$-#('0!
.2'5.().2.0!6+'()'!.!+'8.+.$-1(!0-&D15-$.b!!

$:=@8G9;I==>?8'=@A:=9><7'C:'A7'F:F@;>7'
!
*#(!D.0'!'(!'5!$#(#$-&-'()#!F-0)1+-$#!2'!$.2.!&%(-$-8-#!8+-#+-C.2#\!.0Q!
$#&#! '5! #+-:'(! 4! 2'0.++#55#! 2'5! $#(65-$)#! .+&.2#\! 0'! +'.5-C.(! $#(! 5#0!
8.+)-$-8.()'0!5.0!$.+)#:+.6Q.0!0-&D15-$.0\!5Q('.0!2'!)-'&8#!4!'()+'X-0).0\!
'(! 5.0! $%.5'0! 0'! -2'()-6-$.(! '(! 8+-&'+.! -(0).($-.! 5#0! F'$F#0! &@0!
-&8#+).()'0!+'$#+2.2#0\!.0Q!$#&#!5#0!.$)#+'0!B%'!-()'+X-(-'+#(!'(!'0'!
8+#$'0#b! 3+-($-8.5&'()'! )#&.(2#! )+'0! :+%8#0! -&8#+).()'0q! .D%'5#0\!
Z1X'('0\!&%Z'+'0!R'Z'2#+.0!2'!3.C\!Z%()#!$#(!.%)#+-2.2'0!&%(-$-8.5'0b!
!
;0).!F'++.&-'().!8'+&-)'! 5.! +'$#(0)+%$$-1(!$#5'$)-X.!2'! 5.!&'&#+-.!.!
8.+)-+! 2'5! +':-0)+#!'! -2'()-6-$.$-1(!2'!F-)#0!F-0)1+-$#0!2'5! )'++-)#+-#!2'!
*%(2-(.&.+$.! .! 8.+)-+! 2'5! .D#+2.Z'! 4! .$'+$.&-'()#! .! 5.0! $.%0.0! 4!
$#(0'$%'($-.0!0#$-.5'0\!$%5)%+.5'0\!8#5Q)-$.0!4!'$#(1&-$.0!2'5!$#(65-$)#!

K.!:+.(!&.4#+Q.!2'!5#0!.D%'5#0!'_8+'0.(!
B%'!'(!'0.!+':-1(!0'!X-X-1!2'!&.('+.!&%4!
6%'+)'!5.!X-#5'($-.!2'!5#0!.M#0!jd\!&%$F.0!
+'$%'+2.(!2'08%E0!2'5!m!2'!.D+-5!2'!Tmil\!
X'+!&%Z'+'0!.!5.0!$%.5'0!5'0!F.DQ.(!$#+).2#!
'5!0'(#!8#+!0'+!5-D'+.5'0\!&%'+)#0!)-+.2#0!
8#+!)#2#0!5.2#0\!$.0.0!B%'&.2.0b!,%$F.0!
2'!'55.0!0'!$.0.+#(!$#(!'08#0#0!2'!%(.!
-2'#5#:Q.!8#5Q)-$.!2-0)-().!.!5.!2'!5.!6.&-5-.!
5#!B%'!F-C#!B%'!5#0!8.2+'0!-(-$-.5&'()'!
+'$F.C.+.(!5.!%(-1(\!.5:%(#0!-($5%0-X'!
(%($.!5'0!8'+2#(.+@(!F.D'+!$#&')-2#!
'0'!.:+.X-#b!

R'0)-&#(-#0!2'!.D%'5#0!'(!6.0'!
-(X'0)-:.$-1(\!UdTk!

eà jà Tdà jà Tà

dà
Tà

Uà
Tà

Tà

dàelà

P'$+').+-#!2'!?#D-'+(#
75$.52'
;(5.$'!&%(-$-8.5!2'!XQ$)-&.0
3'+0#('+#
P'$+').+-#!2'!"'0.++#55#!P#$-.5
P'$+').+-.!2'!"'0.++#55#!;$#(1&-$#
P'$+').+-#!2'!/.$-'(2.
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'(! *#5#&D-.! B%'! -($-2-'+#(! '(! '5! &%(-$-8-#\! 5.! 8+#X-($-.! 4! '5!
2'8.+).&'()#b!
P'!-2'()-6-$.(!.$#()'$-&-'()#0!#!2.)#0!+'6'+'($-.2#0!8#+!5.!8#D5.$-1(!'(!
5.! B%'! X-($%5.(! .$$-#('0! (.$-#(.5'0! -($-2'()'0! '(! '5! )'++-)#+-#!
2'8.+).&'().5!4!0'!+'$#(#$'(!-&@:'('0!4n#!+'$#+)'0!2'!!8+'(0.!B%'!2.(!
$%'().!2'!5#0!.$#()'$-&-'()#0!F-0)1+-$#0!B%'!&.+$.+#(!4!2-'+#(!8.0#!.5!
$#(65-$)#! .+&.2#! '(! '5! )'++-)#+-#! 2'! *%(2-(.&.+$.\! 0':%-2#! 2'! '55#\!
.5:%(#0!2'0$+-D'(!'5!5%:.+!2'!2#(2'!8+#$'2'(!4!'5!F-)#!2'!0%!)'++-)#+-#!
8.+.! %D-$.+5#! 5%':#! $+#(#51:-$.&'()'! '(! 5.0! 5Q('.0! 2'! )-'&8#! 4! 5.0!
$.+)#:+.6Q.0! 0-&D15-$.0! B%'! .5! 6-(.5! 8+'0'().(! :'('+.(2#! 5.0!
$#($5%0-#('0! 2'! 5.! .$)-X-2.2! B%'! +'$#:'! 5#0! 0.D'+'0! 4! '_8'+-'($-.0!
:'('+.2#0b!

•! I&)2(0)&;C&1-1"<'+%"*&1-
!
;()+'! &.4#! 4! Z%(-#\! 0'! +'.5-C.! '0)'! 'Z'+$-$-#! 2'! $.+)#:+.6Q.! 0#$-.5!
8.+)-$-8.)-X.\! '(! 5#0! UU! &%(-$-8-#0! 8+-#+-C.2#0\! $#(! 2#0! 8#D5.$-#('0!
2-6'+'()'0f!Z1X'('0!4!.2%5)#0!&.4#+'0!u.D%'5#0gb!K.!$.+)#:+.6Q.!)'++-)#+-.5!
4!&.8.0!2'!.$)#+'0\!5#:+.!5.!+'$#(0)+%$$-1(!4!+'0-:(-6-$.$-1(!2'5!)'++-)#+-#!
'(! 0%0! 2-6'+'()'0! 'Z'0! u+-B%'C.0! (.)%+.5'0\! %0#0! 2'5! 0%'5#\! .$)#+'0!
8+'0'()'0! 4! 8.0.2#! 2'! '0'! )'++-)#+-#gb! 7! 5#0! 8.+)-$-8.()'0! 0'! 5'0!
$#()'_)%.5-C1! 0#D+'! '0).! .$)-X-2.2! '_85-$.(2#! '5! #DZ')-X#! 2'! '0)'!
'Z'+$-$-#b!
*#(!5#0!Z1X'('0!4!.D%'5#0\!'(!$.2.!&%(-$-8-#\!0'!+'$#(#$'!2'!&.('+.!
$#5'$)-X.\!$1&#!X-X-'+#(!'!-()'+.$)%.+#(!'(!0%!)'++-)#+-#!'(!'5!&.+$#!2'5!
$#(65-$)#! .+&.2#b! ;0)'! &.8.! $#()-'('! 5#0! '5'&'()#0! 0-&D15-$#0\!
.+)Q0)-$#0\!5-)'+.+-#0!B%'!+'.5-C.+#(!$#(Z%().&'()'!'(!'5!B%'!$%'().(!5#!
B%'! $.+.$)'+-C.! 0%! &%(-$-8-#\! $%@5'0! 0#(! 0%0! +-B%'C.0! 4! &.4#+'0!
$#(65-$)#0b!*#(!'0)'!)+.D.Z#!0'!5#:+.f!
!

!! L2'()-6-$.+!2'!&.('+.!$#5'$)-X.!4!:+@6-$.\!5.0!$.+.$)'+Q0)-$.0!
.$)%.5'0!2'5!)'++-)#+-#!u+'$%+0#0!(.)%+.5'0\!%0#0!'$#(1&-$#0\!
5Q&-)'0!-2'()-6-$.2#0\!+'5.$-1(!$#(!5#0!&%(-$-8-#0!X'$-(#0gb!

!! L2'()-6-$.+!5#0!.$)#+'0!4!5.0!0-)%.$-#('0!$#(65-$)-X.0!8+'0'()'0!'(!
'5!&%(-$-8-#b!!

!! *#()+.0).+!5.!X-0-1(!2'!5#0!Z1X'('0!$#(!5.!X-0-1(!2'!5#0!.D%'5#0!
6+'()'!.5!&%(-$-8-#!8.+.!2')'+&-(.+!5#0!8+-($-8.5'0!$.&D-#0!'(!
'5!)'++-)#+-#b!

!! <'$#(#$'+!'()+'!5#0!8+'0'()'0\!5#0!.$)#+'0\!F'$F#0!4!)'++-)#+-#0!
+'5.$-#(.2#0!$#(!X'+2.2\!Z%0)-$-.\!+'8.+.$-1(b!

4f8:7G'C:'9>:FH@'
*#(! '0).! .$)-X-2.2! 0'! 5#:+.! +'$#5'$).+! -(6#+&.$-1(! 0#D+'! 5#0! F-)#0!
F-0)1+-$#0! 2'5! $#(65-$)#! .+&.2#! '(! *%(2-(.&.+$.\! .! 8.+)-+! 2'! 5.!
-2'()-6-$.$-1(! 4! +'6'+'($-.$-1(! 2'! .$#()'$-&-'()#0! '(! '5! &%(-$-8-#!
6#$.5-C.2#!8#+!8.+)'!2'!2#0!uUg!)-8#0!2'!.$)#+'0f!!
!

! !
72%5)#0!&.4#+'0!B%-'('0!+'.5-C.(\!

$#&85'&'().(!4!)'+&-(.+@(!2'!$#(0)+%-+!5.!
5Q('.!2'5!)-'&8#!$#(!5#0!.$#()'$-&-'()#0!

X-X-2#0!2'02'!Tmid!F.0).!Tmmdb!

91X'('0!u2'!:+.2#0!mç\!Tdç!%!TTç!#!
8#D5.$-1(!Z%X'(-5!2')'+&-(.2.g!$#(!B%-'('0!
0'!.D#+2.(!5.0!.$$-#('0!X-X'($-.2.0!2'02'!

5#0!.M#0!Tmmd!F.0).!5.!.$)%.5-2.2b!

!
*#(!(#).0!8'B%'M.0!5#0!8.+)-$-8.()'0!.8#+).(!%(.!D+'X'!2'0$+-8$-1(!2'!
U!#!h!8.5.D+.0!B%'!(.++.+.(!'5!.$#()'$-&-'()#!X-X-2#!'(!0%!)'++-)#+-#\!
8.+.!5%':#!%D-$.+5#!$+#(#51:-$.&'()'!'(!5.!5Q('.!2'!)-'&8#!4!6-(.5&'()'!
0'! 8+#$'2'! .! +'.5-C.+! 5.0! $#($5%0-#('0! 2'! 5.! .$)-X-2.2! u+'0$.).(2#! 5#0!
0.D'+'0!4!'_8'+-'($-.0!:'('+.2#0!'(!5.!&-0&.g!4!0'!'X.5S.!'5!$#()+.0)'!
'()+'!5#!-2'()-6-$.2#!$#(!5#0!Z1X'('0!4!5#!'_8%'0)#!8#+!5#0!.2%5)#0b!
!
;0).!F'++.&-'().!8'+&-)'!5.!$#(0)+%$$-1(!$#5'$)-X.!2'!&'&#+-.!.!8.+)-+!
2'5! +':-0)+#! '! -2'()-6-$.$-1(! 2'! F-)#0! F-0)1+-$#0! 2'5! )'++-)#+-#! 2'!
*%(2-(.&.+$.!.!8.+)-+!2'5!.D#+2.Z'!4!.$'+$.&-'()#!.!5.0!8#0-D5'0!$.%0.0!
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!

4! $#(0'$%'($-.0! 0#$-.5'0\! 8#5Q)-$.0\! '$#(1&-$.0! 4! $%5)%+.5'0! 2'! $.2.!
&%(-$-8-#b!
!
!;(! $.2.! &%(-$-8-#! 0'! $#(X#$.(! '()+'! Td! 4! Ud! .D%'5#0! B%-'('0! 0'!
'($.+:.(! 2'! $#&85'&'().+! 5.! 5Q('.! 2'! )-'&8#! $#(! 5.! -(6#+&.$-1(!
$#++'08#(2-'()'!.!5#0!F'$F#0!0%$'2-2#0!'()+'!Tmid!4!Tmmdq!8.+.!2'!'0)'!
&#2#!'&8.).+!'5!5.80#!2'!)-'&8#!2'!5#!#$%++-2#!'(!'5!.()'0!4!2%+.()'!'5!
$#(65-$)#b!!!
3.+.!5.!$#(0)+%$$-1(!2'!'0).!5Q('.!2'!)-'&8#\!2'5-&-).2.!8#+!2E$.2.0\!0'!
-(X-).!8+-&'+#!.!-2'()-6-$.+!5#0!'X'()#0!4!6'$F.0!u-(-$-.5'0!4!6-(.5'0g!'(!B%'!
#$%++-'+#(! 5#0!F'$F#0q! .!8.+)-+! 2'! 5.! )-8-6-$.$-1(!2'!').8.0! 4n#! 6'$F.0!
-&8#+).()'0!'(!*%(2-(.&.+$.!B%'!-($-2-'+#(!'(!'5!$#(65-$)#!.+&.2#!2'!
0%! 8+#X-($-.! 4n#! &%(-$-8-#q! 0':%(2#\! .8#+).+! 4! +'$#+2.+! .08'$)#0!
8%()%.5'0! B%'! F.4.(! 0-2#! $.%0.0! 4! $#(0'$%'($-.0! 2'5! $#(65-$)#! '(! 0%!
+':-1(\! %D-$.(2#! 5#0! 'X'()#0! '(! #+2'(! $+#(#51:-$#!
u2'0$'(2'()'n.0$'(2'()'gb!!
!
*#&#!+'0%5).2#!2'!'0).!.$)-X-2.2!0'!5#:+.f!!

!! ^(!+'$%'()#!2'!$.2.!%(#!2'!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0\!'(!
%(!2-.:+.&.!B%'!+'0.5).!5#0!F'$F#0\!+'$%+0#0\!6'$F.0b!;0)#0!
6%'+#(!8+'X-.&'()'!$#&8.+)-2#0!4!0#$-.5-C.2#0!'(!0%!:+%8#!2'!
)+.D.Z#!8.+.!+'.5-C.+!$#($5%0-#('0!2'!5.!.$)-X-2.2!u+'0$.).(2#!
5#0!0.D'+'0!4!'_8'+-'($-.0!:'('+.2#0!'(!5.!&-0&.gb!

!! <'0.5).(!'(!'0$.5.!$+#(#51:-$.!5#0!F-)#0!&@0!+'5'X.()'0!8.+.!
8#2'+!'0).D5'$'+!5#0!-()'+X.5#0!2'!)-'&8#!&@0!.2'$%.2#0b!

!! K#0!.D%'5#0!0'!$'()+.(!8+-($-8.5&'()'!'(!5.!2'0$+-8$-1(!2'!5.0!
.$)-X-2.2'0!'$#(1&-$.0!4!+'$%+0#0!(.)%+.5'0!2'5!&%(-$-8-#\!
2'0$+-D-'(2#!5#0!$#(65-$)#0!B%'!0'!F.(!8+'0'().2#!'(!'5!
)'++-)#+-#!8#+!6.$)#+'0!'$#(1&-$#0\!8#5Q)-$#0!#!0#$-.5'0b!

"89;:<>G97G'7'H;@EI8C>C7C'
K.0!'()+'X-0).0!8.+.!5.!-(X'0)-:.$-1(!0'!2-+-:'(!.!.%)#+-2.2'0!&%(-$-8.5'0!
u.5$.52'\!0'$+').+-#!2'!:#D-'+(#\!'(5.$'0!&%(-$-8.5'0g!4!5Q2'+'0!0#$-.5'0\!
$%4.!:'0)-1(!:-+.!'(!)#+(#!.5! )+.D.Z#!$#(!XQ$)-&.0\!8%'0!0%!X#C!+'0%5).!
6%(2.&'().5! '(! ).()#! )-'('(! -(Z'+'($-.! 2-+'$).! '(! 5#0! 8+#$'0#0! 2'!
+'8.+.$-1(! 0-&D15-$.\! F-0)1+-$.! 4! $%5)%+.5! 2'! 5.0! '()-2.2'0! )'++-)#+-.5'0!

B%'! .2&-(-0)+.(b! ! ;(! .2-$-1(\! )'0)-:#0! #! XQ$)-&.0! 2'! 5.0! 2-6'+'()'0!
.$$-#('0!55'X.2.0!.!$.D#!8#+!5#0!.$)#+'0!2'5!$#(65-$)#!'(!0%!$#&%(-2.2b!
;5!8+#810-)#!2'!'0).0!'()+'X-0).0!'0!$#&8+'(2'+!'5!'0).2#!2'!5.0!&'2-2.0!
+'8.+.$-1(!0-&D15-$.!'(!'5!&%(-$-8-#b!
!
P'! +'.5-C.+#(! ;e9! #$%&#2+.%,.\! 5.0! $%.5'0! 0'! X.5#+.(! 8#+! #+2'(! 2'!
8+-#+-2.2\!8#+!5.!$.5-2.2!2'!5.!-(6#+&.$-1(!0%&-(-0)+.2.b!3.+.!-(-$-.+!'0)'!
8+#$'0#!0'!'_85-$.!5.!2-(@&-$.!:'('+.5!.!$.2.!%(#!4!'5!6-(!B%'!)'(2+@!8.+.!
$'()+.+!5.0!'_8'$).)-X.0!2'!5#0!-()'+5#$%)#+'0b!K.!:+.(!&.4#+Q.!0'!+'.5-C.(!
'(! %(! '08.$-#! -21('#! B%'! :.+.()-C.! 5.! $#&#2-2.2\! $#($'()+.$-1(! 4!
$#(6-2'($-.5-2.2!2'!5.0!8.+)'0!-(X#5%$+.2.0b!!
;0).!'()+'X-0).!+'.5-C.!2'!&.('+.!0'&-'0)+%$)%+.2.\!'0!2'$-+\!$%'().!$#(!
%(.0!2-+'$)+-$'0!:'(E+-$.0\!$#(2%$-2.0!8#+!'5!'()+'X-0).2#+\!0-:%-'(2#!'5!
#DZ')-X#!2'5!8+#4'$)#\!B%'!(#!0'!$-M'(!.!%(!:%-#(!S(-$#!(-!0'!8-'(0.(!
$#&#!%(!-()'++#:.)#+-#!2'!8+':%().0!$'++.2.0!4\!.%(B%'!.8%().(!.!5.!
+'8.+.$-1(! 0-&D15-$.\! 0-! '(! '5! 2'0.++#55#! 0'! #D0'+X.! 5.! ('$'0-2.2! 2'!
.D#+2.+!#)+.0!)'&@)-$.0\!0'!5'0!.D+'!'5!'08.$-#b!
!
"'! 5.0! TkU! '()+'X-0).0\! 0'! #+2'(.(! 8#+! 8+-#+-2.2! '(! 5.! $.5-2.2! 2'! 5.!
-(6#+&.$-1(! 0%&-(-0)+.2.b! J%'+#(! :+.D.2.0! '(! .%2-#! 4! $#(! (#).0!
$#&85'&'().+-.0!2'5!'()+'X-0).2#+b!
!
L:%.5&'()'\!8.+.!$%&85-+!$#(!5#0!+'B%'+-&-'()#0!6+'()'!.!5.!$.)':#+Q.!2'!
+'8.+.$-1(! 0-&D15-$.\! 0'! #+:.(-C.+#(! '()+'X-0).0! $#(! .%)#+-2.2'0!
+'5'X.()'0! 2'! 5#0!&%(-$-8-#0\! .0Q! $#&#! '()+'X-0).0! 8'+0#(.5-C.2.0! 4! .!
8+#6%(2-2.2!$#(!8'+0#(.Z'0!+'8+'0'().)-X#0!4!5Q2'+'0!2'!5.!$#&%(-2.2!
B%'! F.$'(! 8.+)'! 2'! 5.! 8#D5.$-1(! XQ$)-&.\! 8.+.! $#&85'&'().+! 5.!
-(6#+&.$-1(!+'$#:-2.!'(!5.0!$.+)#:+.6Q.0!4!5Q('.0!2'!)-'&8#b!

"89;:<>G97G'H7;7'G@=>7A>k7;'7'A7'=@FI8>C7C'
*.2.! :+%8#! 2'! -(X'0)-:.$-1(! 5#! .$#&8.M.(! -()':+.()'0! 2'5! :+%8#! 2'!
$#&%(-$.$-1(\!B%-'('0!+'.5-C.+@(!'5!85.(!2'!:+.D.$-1(!D.Z#!5#0!0-:%-'()'0!
.$%'+2#0f!
!

!! ?+.D.(!6+.:&'()#0!2'!%(.!2'!5.0!'()+'X-0).0!.!8'+0#(.0!
X-($%5.2.0!$#(!'5!&%(-$-8-#!u.5$.52'\!0'$+').+-#!2'!:#D-'+(#gb!
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!! ?+.D.(!6+.:&'()#0!2'!5.0!.$)-X-2.2'0!2'!$.+)#:+.6Q.!4!5Q('.0\!
.0Q!$#&#!&#&'()#0!0-:(-6-$.)-X#0!B%'!0'!:'('+'(!'(!'55#0b!

!! ?+.D.(!$.+.$)'+Q0)-$.0!2'5!)'++-)#+-#\!$#&#!0-)-#0!
+'8+'0'().)-X#0!#!0-&D15-$#0!8.+.!5.!$#&%(-2.2b!

!! ;()+'X-0).(!.!.5:%(.0!.%)#+-2.2'0!&%(-$-8.5'0!4!.5:%(#0!
+'8+'0'().()'0!2'!5.0!XQ$)-&.0b!
!

.:97AA:'%89:;<:8=>?82'V7G:'L'b'%8<:G9>S7=>?8'
!
*#(!'0).0!)+'0!'0)+.)':-.0!+'$#5'$).&#0!-(0%&#0!('$'0.+-#0!8.+.!$%&85-+!
$#(!5.!$#(0)+%$$-1(!2'5!2#$%&'()#!2'!2-.:(10)-$#!8.+)-$-8.)-X#b!"%+.()'!
'5!2'0.++#55#!2'!'0).!').8.!2'!-()'+X'($-1(!O!L(X'0)-:.$-1(!$#().&#0!$#(!
5.!8.+)-$-8.$-1(!2'!jij!8'+0#(.0\!ek!2'!.%)#+-2.2'0!&%(-$-8.5'0!4!ikl!
R'Z'2#+'0! 2'! 3.C\! '(! 5.! +'.5-C.$-1(! 2'! 5.! $.+)#:+.6Q.! 0#$-.5\! 5Q('.0! 2'!
)-'&8#!4!'()+'X-0).0b!;(!'0).!8#D5.$-1(!'($#()+.&#0!UmU!&%Z'+'0!4!Ujh!
F#&D+'0b!u?+@6-$.!kgb!!!
!

!
<%[A&-'(]5(h$+'@(0"(D'%+&-&D'3+"*("3(?'*"(c5(I3/"*+&M'-&,3(D$%(ML3"%$5(?2"3+"5(H%$>"-+$(

!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1(

;0).!6.0'!8'+&-)'!'5!'($%'()+#!:'('+.$-#(.5!.5!-()'+.$)%.+!Z1X'('0!$#(!
.D%'5#0! 2'! $.2.! &%(-$-8-#! u?+@6-$.! lg\! B%'! 5#:+.! '(6.)-C.+! '(! 5.!
<'$#(0)+%$$-1(! *#5'$)-X.! 2'! 5.! ,'&#+-.O<*,! B%'! F.! 0%+:-2#! 2'! 5.0!
+'65'_-#('0! $#($'8)%.5'0! 2.2.0\! 0-)S.! $#&#! '08.$-#0! 0-:(-6-$.)-X#0! '5!
8.0.2#!4!6%)%+#\!'08'+.(2#!B%'!'5!'08.$-#!8+'0'()'!'0)E!$.8)%+.2#!'(!
5.0!'()+'X-0).0b!
!

!
<%[A&-'(_5(H'%+&-&D'3+"*("3(%"-$@"--&,3(0"(&3A$%#'-&,3("3(-'%+$M%'AK'*(*$-&'@"*G(@K3"'*(0"(
+&"#D$(>("3+%"/&*+'*5(?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(
1230&3'#'%-'(E(!).1B1(

(

;(! '0).! J.0'! 0'! +'.5-C.(! TkU! '()+'X-0).0! .! 8+#6%(2-2.2! .f! 75$.52'0\!
;(5.$'0!,%(-$-8.5'0!2'!AQ$)-&.0\!3'+0#('+#0\!P'$+').+-#0!2'!?#D-'+(#\!
P'$+').+-#0! 2'! 35.('.$-1(\! P'$+').+-#0! 2'! ;2%$.$-1(! 4! *%5)%+.\!
L(08'$)#+'0! 2'! 3#5-$Q.\! 3+#6'0#+'0\! #)+#0! 6%($-#(.+-#0\! XQ$)-&.0\!
+'8+'0'().()'0!2'!XQ$)-&.0!4!5Q2'+'0!'&D5'&@)-$#0!5#$.5'0b!!?+@6-$.!mb!
!

!
<%[A&-'(Z5(H'%+&-&D'3+"*("3+%"/&*+'0$*5(?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$(
'%#'0$(0"(1230&3'#'%-'(E(!).1B1(

;0)'! 8+#$'0#! F.! .++#Z.2#! %(.! 8+-&'+.! $.+.$)'+-C.$-1(! :'('+.5! 2'! 5#0!
8.+)-$-8.()'0! '(! '0).! 6.0'! 2'! -(X'0)-:.$-#('0! $#&#! 0'!&%'0)+.! '(! 5.!
R.D5.!Tb\!#D)'(-'(2#!%(!8+#&'2-#!2'!8'+0#(.0!.)'(2-2.0!2'!X'-()-$-($#!

Q'%,3!
*5T#&#.
fgh

Q'%,3!
i'*8&#.
g<h

S/2#$#.!
0,&%'K&,WH
,!J!3H$#,!
(#!%+#*4'

g9h
P(53%'.!
*,J'&#.!
0,&%'K&,WH,!
J!3H$#,!(#!
%+#*4'j

75$.52'0\!l
;(5.$'0!,%(-$-8.5'0!2'!

AQ$)-&.0\!Tj

3'+0#('+#0\!k

P'$+').+-#0!2'!?#D-'+(#\!
e

P'$+').+-#0!2'!35.('.$-1(\!
TP'$+').+-#0!2'!;2%$.$-1(!

4!*%5)%+.\!h

L(08'$)#+'0!2'!3#5-$Q.\!h

3+#6'0#+'0\!e

G)+#0!6%($-#(.+-#0\!Tl

AQ$)-&.0!'()+'X-0).2.0\!jj

<'8+'0'().()'0!2'!
XQ$)-&.0!

'()+'X-0).2#0\!Td

KQ2'+'0!'&D5'&@)-$#0!
'()+'X-0).2#0\!i
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!

uUjg\!.5:#!B%'!0'!&.()-'('!2'()+#!2'5!+.(:#!'0).D5'$-2#!8#+!'5!8+#4'$)#!
B%'! '08'+.D.! )+.D.Z.+! $#(! 2-'C! uTdg! Z1X'('0\! uTdg! .2%5)#0! 4! +'.5-C.+!
.5+'2'2#+!2'!$-($#!'()+'X-0).0!8#+!&%(-$-8-#!2%+.()'!'0).!6.0'b!
!
"'! '0).! -()'+X'($-1(! 2'0).$.! '5! &%(-$-8-#! 2'! A-55.8-(C1(! 8#+! 0%! .5).!
8.+)-$-8.$-1(! $#(! )+'-().! 4!(%'X'! uhmg!8.+)-$-8.()'0! 4! '5!&%(-$-8-#!2'!
I-8.B%-+@! 8#+! 0%! D.Z.! 8.+)-$-8.$-1(! $#(! uTTg! 8.+)-$-8.()'0b! 7%(B%'! '5!
$#&8+#&-0#! 2'! 5.0! .%)#+-2.2'0! 0'! +'.5-C.! 2'! 2-6'+'()'0! 6#+&.0\! 015#!
#$F#!ulg!75$.52'0!F.(!0-2#!'()+'X-0).2#0!4!015#!B%-($'!uTjg!2'!5#0!;(5.$'0!
2'! AQ$)-&.0! ,%(-$-8.5'0! $#().+#(! 0%! '_8'+-'($-.! 4! F.(! 0-2#!
'()+'X-0).2#0b!
!
;5! 'B%-8#! 2'! -(X'0)-:.$-#('0! 0'! .8#41! $#(! 5#0! 2'&@0! 'B%-8#0! 2'5!
8+#4'$)#f!L()'+X'($-1(!4!<'5.$-#('0!L()'+-(0)-)%$-#(.5'0!4!*#&%(-$.$-1(\!
$#(!'5!6-(!2'!$%&85-+!$#(!5.0!.$)-X-2.2'0!'(!6'$F.0!$#&8+#&')-2.0!$#&#!
5#!+'65'Z.! 5.!R.D5.!Ub! !`%'!0'M.5.! 5#0! +'08#(0.D5'0!2'! -(X'0)-:.$-1(!'(!
$.2.!&%(-$-8-#!4!'5!(S&'+#!2'!8.+)-$-8.()'0b!7!$#()-(%.$-1(\!0'!F.$'!%(!
2').55'!8#+!&%(-$-8-#!B%'!0-+X'!2'!-(2-$.)-X#!2'!$1&#!0'!.X.(C1!'(!'5!
2'0.++#55#!4!'Z'$%$-1(!2'!5.0!.$)-X-2.2'0!2'!-(X'0)-:.$-1(b!!
!
"%+.()'! 5.! J.0'! h! O! 7%5.! A-X.! 8.+.! 5.! 3.C! 0'! +'.5-C.(! '()+'X-0).0! .!
8+#6%(2-2.2!2'!XQ$)-&.0!4!.%)#+-2.2'0!5#$.5'0b!!!
!
^(.! X'C! 6-(.5-C.! 5.! J.0'! 2'! -()'+X'($-1(\! 0'! -(-$-.! '5! 8+#$'0#! 2'!
0-0)'&.)-C.$-1(!2'!5.!-(6#+&.$-1(!+'$#5'$).2.b!!
!

"
h'=@'(85(I3/"*+&M'0$%"*(>(D'%+&-&D'3+"*(?'*"(85(I3/"*+&M'-&,35(?2"3+"5(H%$>"-+$(!"#$%&'(
)&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1(

%0*"$-"0,%+0'N2''V&)"'N'U'%0*"$-"0,%+0'."4'&/4&'-%-&'3&$&'4&'3&j'
;5! )'+$'+! '08.$-#! &'2-.()'! '5! $%.5! 0'! +'.5-C.! '5! 5'X.().&-'()#! 2'! 5.!
-(6#+&.$-1(!2'5!8+#4'$)#!,'&#+-.!F-0)1+-$.!2'5!$#(65-$)#!.+&.2#!'(!'5!
2'8.+).&'()#! 2'! *%(2-(.&.+$.! :( "#$%&'(! )'*+,&'-(! .'/(! 0#!
1230'3($(&-(\! '0! '5! 7%5.! A-X.! 8.+.! 5.! 3.C! B%'! '0! %(! o$Q+$%5#p! B%'!
$#(0)-)%4'! %(.! F'++.&-'().! &')#2#51:-$.! 4! 8'2.:1:-$.! X-).5! 8.+.!
.6-.(C.+!5.!$#(6-.(C.\!5.!$#(0)+%$$-1(!2'5!)+.D.Z#!'(!$#5'$)-X#!4!'5!2-@5#:#\!
.0Q!$#&#!8.+.!.$5.+.+!5#0!$#()'(-2#0!&Q(-&#0!2'!'2%$.$-1(!4!6#+&.$-1(\!
2'02'! '5! $#&8.+)-+! '_8'+-'($-.0! 4! $#($'8)#0! B%'! 8'+&-)'(! $+'.+! 4!
+'$+'.+!5#0!'0$'(.+-#0!2'!8.C!B%'!5#0!6.X#+'$'(!4\!8#+!'0).!XQ.\!$#(0':%-+!
B%'!-&8.$)'(!'(!0%0!$#&%(-2.2'0!.!$#+)#\!&'2-.(#!4!5.+:#!85.C#b!"'!).5!
6#+&.\!'5!7%5.!A-X.!8.+.!5.!3.C!$#(0)-)%4'!%(.!&')#2#5#:Q.!B%'!8+#8#('!
5.!$+'.$-1(!2'!'08.$-#0!2'!'($%'()+#!'(!2#(2'!0'!.0%&'!5.!&'&#+-.!4!
'5! )'++-)#+-#! $#&#! 8-5.+'0! 2'! -2'()-2.2\! 4! .! 0%! X'C! +'$#(#$-'(2#! '5!
6#+).5'$-&-'()#! 2'! 5.! -2'()-2.2! $#&#! D.0'! 8.+.! 5.! $#(0#5-2.$-1(! 2'!
)'++-)#+-#0!2'!8.Cb!
!
;()+'! ).()#\! 5.! .$)-X-2.2! :-+.! '(! )#+(#! .! o$#(0#5-2.+! 5.! 8.Cp! 4! 5.0!
'_8'+-'($-.0!2'!-()'+E0!$#&S(\!2'+-X.2.0!2'!'_8'+-'($-.0!$#&8+'(2-2.0!
'(!+'5.)#0!2'!X-2.\!'0$'(-6-$.2.0!'(!'5!&.+$#!2'!2-0)-().0!.$)-X-2.2'0!2'!
.8+'(2-C.Z'!4!$#&D-(.2.0!$#(!5#0!$#()'(-2#0!6#+&.)-X#0!2'5!7%5.!A-X.b!

!"#$%&'%( )*&%'%+%# ,-'.( /&$-01%2(3#"45 /&$-01%2(3#"46 /&$-01%2(3#"47
8#1(94

0-"$%3#"-04
+:;9%'#0

8#1(94
<%'1%=(0

8>8?@4
!>A@?B/>C4
?8DCE/E?

!"#"$"%&'$()* F%+(G*%"H +,-,.-/,+0 1234252%645785 , ++ ++

!"#"$"%*&&9:'$(' ,('(1(1%$( +,-,.-/,+0 123;<=2%)>?<3> @<=4A<%B<=27CD<7 + E/ EE

1"F:"G'$"%&'$()* I(&4J*(&43-4KL#4I-'# +/-,.-/,+0 123;<=2%)>?<3> 1234252%6457>5 E E+ EH

"G(*%1"F:"G'$" 8#'(%=( +.-,.-/,+0 @<=4A<%B<=IJCD<7% !>542%FD472 H +K /E

*)9'$(' M*(N(;-1(9 +.-,.-/,+0 123;<=2%)>?<3>% 1234252%645785 E /. /L

!M1"6NO B(;"-"( +L-,.-/,+0 1234252%645785%%% !>542%FD472 E +0 /,

1':9$" !("(1-;*-&# +K-,.-/,+0 123;<=2%)>?<3>% &=2DP42%&233485 E /K E/

!*"&Q" I#('.( +K-,.-/,+0 @<=4A<%B<=IJCD<7% 1234252%645785 , // //

('RM'$:"1" <%#1H /.-,.-/,+0 123;<=2%)>?<3>% @<=4A<%B<=IJCD<7% 1234252%645785 / /0 /K

FM"B9*% M('.(9H E+-,.-/,+0 123;<=2%)>?<3>% 1234252%645785 H /, /H

M#"(S O;(1P E+-,.-/,+0 @<=4A<%B<=IJCD<7 , /H /H

FM"G9BN @(4!-Q( ,.-,T-/,+0 123;<=2%)>?<3> %!25P32%)DU7 0 // /K

)9*$'F)* @(4!(9=( ,.-,T-/,+0 @<=4A<%B<=IJCD<7% 1234252%645785 + /H /.

)9*$'F)* R('#+L ,T-,T-/,+0 @<=4A<%B<=IJCD<7% 1234252%645785 0 // /K

)9*$'F)* D94!-QS& ,0-,T-/,+0 @<=4A<%B<=IJCD<7% 1234252%645785%%% 62>=2%6<3P>?> T +H /,

)9*$'F)* <%99(2S=-T ,0-,T-/,+0 123;<=2%)>?<3>% !25P32%)DU7 H /. /K

)9*$'F)* 8#+(%+L ,L-,T-/,+0 1234252%645785% 62>=2%6<3P>?> / +K /+

)9*$'F)* I(&4'(N-1(&# ,L-,T-/,+0 123;<=2%)>?<3>% !25P32%)DU7 E K +/

)9*$'F)* !('.# ,K-,T-/,+0 1234252%645785%% %62>=2%6<3P>?> H K +E

#"V*%1"F:"G'$" B(+(""(+L +E-,T-/,+0 123;<=2%)>?<3>% &=2DP42%&233485%%% :4252%#DJW>J . /. E,

"G1'9:"! <%99(+%&TS& +.-,T-/,+0 @<=4A<%B<=IJCD<7% 1234252%645785 / E0 EK

)9*$'F)* !(%=- //-,T-/,+0 @<=4A<%B<=IJCD<7% :4252%#DJW>J E +. +L
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!

;(!'0)'!0'()-2#\!0'! )+.).!2'!%(!'($%'()+#!2'! 6#+&.$-1(!$#(!0'()-2#!4!
.8+#8-.$-1(! 2'! 5#0! )'++-)#+-#0\! '(! 5#0! B%'! 0'! +'6-'+'(! .! 5.! +'.5-2.2!
$#&8%'0).!8#+!'5'&'()#0!0#$-.5'0\!.&D-'().5'0\!'$#(1&-$#0\!8#5Q)-$#0!4!
$%5)%+.5'0\! $#(! +'5.$-#('0! 2'! -()'+2'8'(2'($-.! 4! $.%0.5-2.2\! B%'! 0#(!
#DZ')#! 2'! #D0'+X.$-1(\! $#($'8)%.5-C.$-1(! 4! $#&8+'(0-1(! 2%+.()'! 5.!
6#+&.$-1(!8.+.!-2'()-6-$.+!5Q('.0!2'!.$$-1(!8+-#+-).+-.0b!
!
K.!8+#8%'0).!2'!7%5.!A-X.!0'!D.0.!'(!B%'!5#0!'08.$-#0!2'!.8+'(2-C.Z'!
+')#&'(! '5! 2'0.++#55#! 2'5! 0'+\! 5.! -((#X.$-1(\! 5.! $+'.)-X-2.2\! 4! B%'! 0'!
$#(X-'+).(!'(!'5! 5%:.+!8.+.!.6-.(C.+!5.!-2'()-2.2!-(2-X-2%.5!4!$#5'$)-X.b!
P-'(2#! 5#0! .D%'5#0\! 5Q2'+'0!2'! 5.0! $#&%(-2.2'0! 4! 5.0!&%Z'+'0!B%-'('0!
8%'2.(!$#&8.+)-+!$#(!5#0!(-M#0\!5.0!(-M.0\!5#0!.2#5'0$'()'0\!5#0!Z1X'('0!
)#2#0! 0%0! 0.D'+'0! $%5)%+.5'0\! 8+#8-$-.(2#! '5! -()'+$.&D-#! '()+'! 5.0!
$%5)%+.0!-(2Q:'(.0\!.6+#$#5#&D-.(.0\!$.&8'0-(.0!4!%+D.(.0b!;0)#\!8.+.!
D+-(2.+! -(0%&#0! .! 5.! +'$#($-5-.$-1(! 4! +'-X-(2-$.$-1(! 2'! 5#0! X.5#+'0!
F%&.(#0!B%'!8'+&-)'(!$#(0)+%-+!)'Z-2#!0#$-.5b!
!
*#(0'$%'()'&'()'\!'5!7%5.!A-X.!D%0$.!.8#+).+!.5!+'$#(#$-&-'()#!2'!5#0!
.2%5)#0!&.4#+'0!u.D%'5#0g!4!0%!8.8'5!'(!5.!F-0)#+-.!4!'(!5.0!$#&%(-2.2'0\!
'(!'5!&.+$#!2'!5.!$#&8+'(0-1(!2'5!'()#+(#!4!5.!2-X'+0-2.2!2'5!#)+#\!0%0!
-()'+'0'0! 8.+)-$%5.+'0! 4! 0%0! ('$'0-2.2'0b! 72-$-#(.5&'()'\! -($'()-X.! '5!
+')#+(#! 2'! 5#0! Z1X'('0! $#(! 6#+&.$-1(! )E$(-$.! 4! .$.2E&-$.! .! 0%0!
)'++-)#+-#0! 8.+.! B%'! 2'02'! .55Q! .8#+)'(! .! 5.! $#(0)+%$$-1(! 2'! 8#5Q)-$.!
8SD5-$.\!.5!2'0.++#55#!$%5)%+.5!4!0#$-.5!2'!0%0!$#&%(-2.2'0!4!)'++-)#+-#0\!.!
5.!+'$#($-5-.$-1(!$#(!5.!)-'++.b!
3'+&-)'! .0':%+.+! B%'! 5#0! $#&')-2#0! 2'! 5.! 8.C! 0'.(! 0#0)'(-D5'0! '!
-(0)+%&'().5-C.2#0! '()+'! 5#0! F.D-).()'0\! 8'+&-)-'(2#! $#&8+'(2'+! 4!
'()'(2'+!.5!#)+#!$#&#!%(.!&.('+.!2'!.0':%+.+!%(.!&'Z#+!+'0#5%$-1(!2'!
5#0!$#(65-$)#0!4!8+#&#X'+!5.!+'$#($-5-.$-1(b!
!

%89:;<:8=>?8'C:A'&IA7'-><7'H7;7'A7'37k'
"'!.$%'+2#!$#(!'5!35.(!2'!R+.D.Z#!2'5!8+#4'$)#\!'5!7%5.!A-X.!8.+.!5.!3.C!
$#(0)-)%4'! %(#! 2'! 5#0! '08.$-#0! 4! '0)+.)':-.0! &')#2#51:-$.0! &@0!
-&8#+).()'0!8.+.!5.!+'$#5'$$-1(!4!5'X.().&-'()#!2'!-(6#+&.$-1(!0#D+'!
&'&#+-.! F-0)1+-$.! 4! +'8.+.$-1(! 0-&D15-$.\! .5! 0'+! %(! o$Q+$%5#p! B%'!

$#(0)-)%4'!%(.!F'++.&-'().!8'2.:1:-$.!X-).5!8.+.!.6-.(C.+!5.!$#(6-.(C.\!
5.! $#(0)+%$$-1(!2'5! )+.D.Z#!'(! $#5'$)-X#! 4! '5! 2-@5#:#b! ;(!'0)'! 0'()-2#\!
2-$F.! .$)-X-2.2! +'B%-+-1! %(.! -&8#+).()'! 4! 2').55.2.! 8+'8.+.$-1(! 4!
8.+)-$-8.$-1(!8#+!8.+)'!2'5!@+'.!2'!-()'+X'($-1(!)'++-)#+-.5\!.2'&@0!2'!5#!
2-08%'0)#!8#+!'5!@+'.!2'!-(X'0)-:.$-1(!4!$#&%(-$.$-1(b!!
!
"'!).5!6#+&.\!'5!@+'.!2'!-()'+X'($-1(!0'!'($.+:1!2'!5.!8+#:+.&.$-1(!2'!
5.0!6'$F.0!2'5!7%5.!A-X.!'(!$.2.!%(#!2'!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0!4!
)#2#!0%!2'085-':%'!5#:Q0)-$#f!!
!

•! *#(6-+&.$-1(!6#+&.5!'!-(X-).$-1(!.5!7%5.!A-X.!.!.%)#+-2.2'0!
5#$.5'0!

•! P#5-$-)%2!2'5!'08.$-#!8.+.!5.!.$)-X-2.2!4!5#0!&.)'+-.5'0!
+'B%'+-2#0\!Z%()#!$#(!5.!$##+2-(.$-1(!2'!8+'8.+.$-1(!2'!5#0!
.5&%'+C#0!8.+.!$.2.!7%5.!

•! *##+2-(.$-1(!2'!)+.(08#+)'!8.+.!'5!2'085.C.&-'()#!2'!5#0!
'B%-8#0!

•! 3+'8.+.$-1(!2'!5.!.&D-'().$-1(!2'5!7%5.!4!&.)'+-.5!2'!
+'$-D-&-'()#!2'!5#0!.0-0)'()'0!!

•! *+'.$-1(!2'!6#+&.)#0!2'!+':-0)+#!8.+.!XQ$)-&.0\!
.%)#+-2.2'0!5#$.5'0!4!'B%-8#0!2'5!8+#4'$)#!.0-0)'()'0!.5!
7%5.!

•! *+'.$-1(!2'!-(0)+%$)-X#0!8.+.!'5!2'0.++#55#!2'5!7%5.!!
•! L(0).5.$-1(!4!+':-0)+#!2'!-(0$+-8$-#('0!2'!.0-0)'()'0!.5!7%5.!
•! <'.5-C.$-1(!P'0-1(!7%5.!A-X.f!
•! 3+-&'+.!0'0-1(!O!P;<!
•! P':%(2.!0'0-1(!O!<'$#(#$'+!
•! R'+$'+.!0'0-1(!N!/.$'+!

!!
;()#($'0\"6-(.5-C.2.!5.!-()'+X'($-1(!$#++'08#(2-'()'!.!5.0!8+-&'+.0!6.0'0!
2'!+'$#(#$-&-'()#!2'5!)'++-)#+-#f!8+'0'().$-1(!2'5!8+#4'$)#\!+'$#5'$$-1(!
2'!-(6#+&.$-1(!4!$#(X#$.)#+-.!.!5.!Z#+(.2.!2'!7%5.!A-X.\!0'!2'0.++#551!'5!
7%5.! A-X.! 8.+.! 5.! 3.C! $#(! 5.! 8#D5.$-1(! XQ$)-&.! 2'! $.2.! %(#! 2'! 5#0!
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!

&%(-$-8-#0! 8+-#+-C.2#0b! 3+'X-#! .! 0%! +'.5-C.$-1(\! 0'! .2'5.()1! 5.!
$#(X#$.)#+-.! $#(! .4%2.! 2'! 5#0! '(5.$'0! $#&%(-).+-#0! X-($%5.2#0! .5!
8+#4'$)#!4!5#0!'(5.$'0!2'!XQ$)-&.0!2'!$.2.!&%(-$-8-#\!0-'(2#!2'!'08'$-.5!
-&8#+).($-.! 5.! $##8'+.$-1(! 2'! '0)#0! S5)-&#0\! B%-'('0! 8'+&-)-'+#(! 5.!
2-6%0-1(! 2'! 5.! $#(X#$.)#+-.\! 5.! -2'()-6-$.$-1(! 4! 8+'O+':-0)+#! 2'! 5#0!
8.+)-$-8.()'0! .5! 7%5.b! 3.+.5'5.&'()'\! 0'! )+.D.Z1! %(.! '0)+.)':-.! 2'!
$#(X#$.)#+-.! .! )+.XE0! 2'! 5.! :.5'+Q.! -(0).5.2.! '(! 5.0! .5$.52Q.0! 2'! $.2.!
&%(-$-8-#\!5.!$%.5\!.2'&@0!2'!)'('+!$.+@$)'+!-(6#+&.)-X#!2'5!8+#4'$)#!4!
2'5! &%(-$-8-#\! -(X-).D.! .! 5.0! XQ$)-&.0! .! 8.+)-$-8.+! '(! 5.! Z#+(.2.! 2'!
'($%'()+#b!
!
"%+.()'!'5!Uh!2'! Z%(-#!.5!Um!2'! Z%5-#!0'! 55'X1!.!$.D#!'5!7%5.!'(! 5#0!UU!
&%(-$-8-#0!8+-#+-C.2#0b!"'!.$%'+2#!.5!#DZ')-X#!2'5!7%5.\!0'!5#:+1!+'%(-+!
Tjhh!R'Z'2#+'0!2'!3.C!4!The!.%)#+-2.2'0!&%(-$-8.5'0\!.5+'2'2#+!2'!%(.!
2-(@&-$.!2'!2-@5#:#!4!)+.D.Z#!$#5'$)-X#\!'(!5.!B%'!0'!%)-5-C.+#(!'5'&'()#0!
0-&D15-$#0! 8.+.! 0%0$-).+! 5.! +'65'_-1(! .$'+$.! 2'! 5.! +'8.+.$-1(! 2'! 5.0!
XQ$)-&.0b! ;()+'! '0)#0\! '5! 2'! 5.! &#$F-5.\! $#&#! 8.+)'! 2'! 5.! 2-&'(0-1(!
BD%"30"%( '( %"-$3$-"%( >( N'-"%G! 8%'0! .! )+.XE0! 2'! '0)'! '5'&'()#! 4! 5.!
8.5.D+.!.($'0)+.5!2'!5#0!0.D'2#+'0!0'!&#X-5-C.D.!5.!-2'.!2'!5.!)+.4'$)#+-.!
8'+0#(.5!2'!5.0!8'+0#(.0!'(!'5!$#()'_)#!2'!$#(65-$)#\!5#0!&#&'()#0!2'!
2-6-$%5).2!4\!0#D+')#2#\!5.!+'8.+.$-1(!$#&#!%(.!$#(0).()'!DS0B%'2.!2'!
5.!0%8'+.$-1(!4!0.(.$-1(!2'!5.0!.6'$).$-#('0!(#!&.)'+-.5'0!2'5!0'+b!
!
!
!
!
!

!
h'=@'(c5(h$+'@(D'%+&-&D'3+"*(?'*"(c5(B2@'(.&/'(D'%'(H'F5(?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(
.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B1(

!

!
h'=@'(T5(h$+'@(D'%+&-&D'3+"*(>(M%2D$(%"*D$3*'=@"(?'*"(c5(B2@'(.&/'(D'%'(H'F5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1(

!"#

!$""

%

&%%

'%%

#%%

(%%

!%%%

!&%%

!'%%

!#%%

!(%%

")%

*+,-./01/2-3,4542-6,17/8-71/")/9:.-/;4<-/2-3-/.-/=->

?:@-/01/*+,-./713<40+317
2AB.45+7

?:@-/01/;C5,4@-7

!"#$%&'%( )*&%'%+%# ,-'.( /"*+#
0#1(23

4-"$%5#"-43
+672%'#4

89'1%:(43
0;0<=3

!;>=<?@;A3
<0BAC@C<

!"#$%&' ?(7"-"( ()*+,*(+-. - ( -+/ --+

#0123$ !("(1-7*-&# (4*+,*(+-. ( ( /. /5

!$6$3$78039:; D%+(E*%"F )+*+,*(+-. - - 4- 4(

$<9;7#$=1$<03$ 0#'(%:( +,*+.*(+-. - 4 /- />

#$=1$<03$78039:; G(&3H*(&35-3I9#3G-'# +,*+.*(+-. ( ( >+ >(

!$6$3$7;88210390 ,('(1(1%$( +/*+.*(+-. ( -4 -. )-

="$<2?& =(3!-J( -+*+.*(+-. ( / /+ //

:2;30=:;7 =(3!(2:( -+*+.*(+-. - 4 5+ 54

:2;30=:; K('#+9 --*+.*(+-. - - ,> ,,

:2;30=:;7 !(%:- --*+.*(+-. ( -) .. 5+

:2;30=:;7 B23!-JL& -(*+.*(+-. - > >/ ,)

:2;30=:;7 8%22(ML:-N -(*+.*(+-. ( > .- .,

:2;30=:;7 0#+(%+9 -)*+.*(+-. - . -)- -)/

:2;30=:;7 G(&3?(O-1(&# -)*+.*(+-. ( 4 >5 ,)

6$@;7#$=1$<03$ ?(+(""(+9 -4*+.*(+-. ( . ,, .)

:2;30=:;7 !('.# -4*+.*(+-. - - 4+ 4-

$<#021$! 8%22(+%&NL& (+*+.*(+-. ( , ,4 .+

="$?2; /('.(2F (-*+.*(+-. - -> 45 ,4

"6$9A P7(1Q ((*+.*(+-. - , .5 />

;:20390 /*(O(7-1(2 (>*+.*(+-. - ( 4/ >+

90B"031$#$ 8%#1F (.*+.*(+-. ( (4 .4 5/

!;$8C$ G#('.( (5*+.*(+-. ( ) 5/ -+-
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!

!
72-$-#(.5&'()'\!0'!+'$%++-1!.5!%0#!2'!#)+#0!0Q&D#5#0!$#&#f!
!

!

K.! )#)%&.f! +'8+'0'().! '5! X-'()+'!
2'! 5.! &.2+'q! '(! '0)'! 0'()-2#\! 5.!
X-2.!4!'5!$.5#+!2'!5.!6.&-5-.!

!

K.!&.(-55.f!+'8+'0'().!'5!8+-&'+!
(%2#!B%'!0'!)'Z'!2'()+#!2'5!
'08.$-#!2'5!7%5.!$#(!5.0!XQ$)-&.0!
4!B%'!0-&D#5-C.!$#&8+#&-0#!2'!
5#0!.$%'+2#0!.!5#0!B%'!0'!55':.(!
2%+.()'!'55.b!;0).!&.(-55.!'0).D.!
F'$F.!$#(!8'8-).0!2'!$#5#+'0\!2'!
.$%'+2#!.!5#0!$#5#+'0!.!5#0!$%.)+#!
'5'&'()#0\!4!'+.!#D0'B%-.2.!.!
5#0!8.+)-$-8.()'0!2%+.()'!0%!
55':.2.!.5!7%5.b!
!

!

R'5.! 2'! 5.! &'&#+-.f! 75).+! $#(! '5!
B%'!0'!D%0$.D.!$#(&'&#+.+!.!5#0!
6.&-5-.+'0! 2'0.8.+'$-2#0! 4!
.0'0-(.2#0! 2'! 5.0! X-$)-&.0!
8.+)-$-8.()'0! 2'5! 7%5.\! '(! '5! B%'!
'+.(! $#(0-:(.2#0! 0%0! (#&D+'0! .!
)+.XE0!2'!%(.0!6-$F.0!2'!$#5#+'0\!'(!
5.0! B%'\! .2'&@0\! 5'0! 8#2Q.(!
$#(0-:(.+!%(!&'(0.Z'b!!!

!

;5! *-+$%5#f! 0-&D#5-C.! '5!
+'$#(#$-&-'()#! 2'! )#2#0! 5#0!
0.D'+'0\! '(! '5! B%'! $.2.!
8.+)-$-8.()'! 2'5! $Q+$%5#! '0! %(!
&.'0)+#\!8%'0!$.2.!%(#!)-'('!%(.!
'_8'+-'($-.! 2'! X-2.! 4! %(! 0.D'+!
'08'$-6-$#!0':S(!0%!-2'()-2.2b!
!

!

K.!&'0.!2'!.D%(2.($-.f! +'S('!
5#0! $%.)+#! '5'&'()#0! 2'! 5.!
(.)%+.5'C.f!'5!6%':#\!'5!.:%.\!5.!
)-'++.!4!'5!.-+'b!

!
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;5! 7%5.! 6%($-#(1! $#&#! %(! '08.$-#! 8.+.! $#&8.+)-+! '_8'+-'($-.0! 4!
+'65'_-#('0!.$'+$.!2'! 5.!('$'0-2.2! 5.)'()'!2'!+'8.+.+!'(! 5.!2-&'(0-1(!
0-&D15-$.!2'!5.0!XQ$)-&.0\!'&8'C.(2#!8.+.!'0)#!'(!5.!+'$#(0)+%$$-1(!2'!
0%! )'Z-2#! 0#$-.5b! 708'$)#! '(! '5! B%'! '5! 7%5.! :'('+1! %(.! -&8#+).()'!
$#()+-D%$-1(\! 8%'0! 5#0! 8.+)-$-8.()'0! )%X-'+#(! 5.! #8#+)%(-2.2! 2'!
$#(#$'+0'!#!+''($#()+.+0'!'(!%(!'08.$-#!(#!$#)-2-.(#!B%'!8'+&-)Q.!5.!
$'+$.(Q.! 4! '5! .6-.(C.&-'()#! 2'! 5#!
$#&%(-).+-#b! ;($#()+.(2#! .0Q!
0-)%.$-#('0\! '()+'! #)+#0! :'0)#0! 2'!
+'$#(#$-&-'()#! 4! .$'8).$-1(! 2'5!
#)+#\! 2'! +'$#($-5-.$-1(! 4! 8'+21(!
'()+'! 8.+)-$-8.()'0! B%'! -($5%0#!
&.()'(Q.(!+'5.$-#('0!2'!'('&-0).2b!!
!
P-(! '&D.+:#\! 2-$F#! '08.$-#! 2'!
'($%'()+#!4!+'$#($-5-.$-1(!(#!0'!2-#!
S(-$.&'()'!'()+'!5.0!XQ$)-&.0b!3%'0\!
.%(B%'! '5! 7%5.! '0)@! 2-+-:-2#!
8+-($-8.5&'()'! .! E0).0\! .5:%(.0!
.%)#+-2.2'0! 5#$.5'0! 2'! $.2.!
&%(-$-8-#! '0)%X-'+#(! 8.+)-$-8.(2#!
.$)-X.&'()'! '(! '0)'! '08.$-#! 4! 0'!
5#:+1! %(! .$'+$.&-'()#! &@0!
0-:(-6-$.)-X#! '()+'! .&D.0! 8.+)'0\!
B%-'('0! $#&8.+)-'+#(! 0%0! -2'.0! .!
8.+)-+!2'!5.!'_8'+-'($-.!8+#8-.!2'!0%!
+#5\! '(! &%$F#0! $.0#0! $#&#!
.%)#+-2.2'0! 5#$.5'0! B%'! ).&D-E(!
6%'+#(!XQ$)-&.0b!;0!2'!+'0.5).+!%(#!2'!5#0!F'$F#0!&@0!0-:(-6-$.)-X#0!B%'!
0'!8+#2%Z'+#(!2%+.()'!5.0!7%5.0\!$#&#!5.!2'0.++#55.2.!'(!'5!&%(-$-8-#!2'!
A-55.8-(C1(\! '(! 5.! $%.5! 5.! 0'$+').+-.! 2'! 8'+0#('+Q.! 2'5! &%(-$-8-#!
.8+#X'$F1!'5!'08.$-#!8.+.!'_)'(2'+!8.5.D+.0!2'!8'+21(!.!5.0!XQ$)-&.0\!
+'6-+-E(2#0'! .! B%'\! 2%+.()'! 5.! E8#$.! &@0! @5:-2.! 2'5! $#(65-$)#\! 5.0!
.%)#+-2.2'0! 5#$.5'0! (#! 8%2-'+#(! #6+'$'+! 5.! .)'($-1(! +'08'$)-X.! .! 5.0!

8'+0#(.0!B%'!'0).D.(! 0-'(2#!XQ$)-&.0!8#+B%'!(#!'0).D.(!8+'8.+.2.0!
8.+.!2-$F#!2'085-':%'!4!8#+!5.!&-0&.!0-)%.$-1(!2'!+-'0:#!2'!5.!E8#$.b!!!
!
72-$-#(.5&'()'\!4!).&D-E(!'(!)E+&-(#0!2'!+'8.+.$-1(!0-&D15-$.\!'5!7%5.!
$#()+-D%41!.!5.!+'$#(0)+%$$-1(!4!0#$-.5-C.$-1(!2'!5.!&'&#+-.!F-0)1+-$.!2'5!
$#(65-$)#! .+&.2#! 2'5! &%(-$-8-#! 2'5! 2'8.+).&'()#b! 3%'0! :+.$-.0! .! 5#0!
'5'&'()#0!4!5.!2-(@&-$.!85.('.2.!2'5!7%5.\!0'!5#:+1!B%'!5#0!8.+)-$-8.()'0!
$#&8.+)-'+.(!&'&#+-.0!2'!0%!'_8'+-'($-.!'(!'5!$#(65-$)#!4!'($#()+.+.(!
'(!'55#!5.!#8#+)%(-2.2!2'!+'$#(#$'+!5.!-&8#+).($-.!2'!(#!#5X-2.+!4!F.$'+!
&'&#+-.\!$#&#!%(!.$)#!2'!+'8.+.$-1(!4!2'!$.&-(#!.!5.!(#!+'8')-$-1(!2'!
5#0!F'$F#0!X-$)-&-C.()'0b!!!
!
3#+!S5)-&#\!4!$#&#!8+-($-8.5!+'0%5).2#!2'5!7%5.\!0'!$#(0-:%-1!-2'()-6-$.+!
5.0!('$'0-2.2'0!2'!5.0!X-$)-&.0!+'08'$)#!.!5.0!&'2-2.0!2'!0.)-06.$$-1(\!
'()+'!#)+.0!$#0.0\!.!)+.XE0!2'!5.!&')#2#5#:Q.!2'5!=+D#5!2'!8+#D5'&.0b!K.!
$%.5! 8'+&-)'! -(2-$.+\! 8+'5-&-(.+&'()'\! 5.! %+:'($-.! 2'! 8#0-$-#(.+! 5.!
+'8.+.$-1(! 0-&D15-$.! '()+'! 5.0! +'$5.&.$-#('0! 2'! 5.0! XQ$)-&.0\! B%-'('0!
.S(!)-'('(!2'0$#(#$-&-'()#!0#D+'!'0).!2-&'(0-1(!4!5.!&.('+.!'(!B%'!
E0).! 0'! .5$.(C.b! 70Q! &-0&#\! '5! 'Z'+$-$-#! 8'+&-)-1! +'$#(#$'+! 5.0!
'_8'$).)-X.0! 4! 8+#8%'0).0! B%'! 5.! 8#D5.$-1(! )-'('! 0#D+'! '0)'! )-8#! 2'!
+'8.+.$-1(b!
!

"
<%[A&-'(695(h$+'@(0"(D'%+&-&D'3+"*(D$%(ML3"%$(:(B2@'(.&/'(D'%'(@'(H'F5(?2"3+"5(H%$>"-+$(
!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B1(

!"!

"#$%

#

&##

'##

!##

(##

"###

"&##

)*+,-./0,-1,2,-+,-1,3

456,+-1,26/7/1,869:-152-;98925
<,:9-%=-)*+,-./0,-1,2,-+,->,3

?*@,-A9-4B4)C-DBEFGH?

?*@,-A9-4B4)C-EIJHGH?

WO3("*$*( +&"#D$*( 3$( *'=K'#$*(
-,#$( *"( #'3"J'='3( "*+'*(
*&+2'-&$3"*G( 3$*$+%$*( 3$(
*'=K'#$*( P2"( +"3K'#$*( P2L(
N'-"%G( D$%( "*$( 0"( D%$3+$( *"(
-$#"+&"%$3( '@M23'*( A'@@'*5( 4$(
"*(P2"(@$*(A23-&$3'%&$*(0"(+2%3$(
N'>'3( +"3&0$( @'( -2@D'G(
*&3-"%'#"3+"("*$(3$*(-$M&,(-$3(
@'*( #'3$*( '='J$5( B@M23'( /"F(
23'(D"%*$3'(/&3$('(N'-"%(23'*(
-N'%@'*( >( "@@'( 0"-K'( W'( "@@$*( @$(
P2"( #[*( @"*( 02"@"( "*( "@(
-$%'F,3d("@@$*( +$0'/K'(*&"3+"3(
+"#$%(+%&*+"F'Y5(B(D'%+&%(0"("*$(
D&"3*$( P2"( @$( P2"( *"( 3"-"*&+'(
#[*("*("*$p!!

,.+Q.! *+-0)-(.! *.0.55.0\!
P'$+').+-.! 2'! 8'+0#('+Q.\! 7%5.!
X-X.\! Ud! 2'! Z%5-#! 2'! UdTk! N!
A-55.8-(C1(b!!!
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!

<%[A&-'(665(C&*+%&=2-&,3(ML3"%$(>("0'0(D'%+&-&D'3+"*(B2@'(.&/'(D'%'(@'(H'F5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B1(

!
P3K5$,.!'%&,.!0'$035.+'$#.!!
"'! 5.! 8+'0'().$-1(! 2'! 5.0! 8'+0#(.0! F.4! +'5.)#0! +'$%++'()'0! 0#D+'!
+'$5%).&-'()#!6#+C.2#b!?+.(!8.+)'!2'!&.2+'0!$.D'C.0!2'!6.&-5-.!2'!F-Z#0!
.2#5'0$'()'0! )'(Q.(!B%'!.D.(2#(.+! 5#0! )'++-)#+-#0!8#+!'5!.$#0#!2'! 5#0!
:+%8#0!#!0%!.&'(.C.!.!+'$5%).+!.!0%0!F-Z#0b!
!
K.0!&%Z'+'0\!B%-'('0!$#(0)-)%4'+#(!5.!8+-($-8.5!8#D5.$-1(!8.+)-$-8.()'!2'!
5.0!7%5.0\!2'!.$%'+2#!$#(!5.!:+@6-$.!TT\!$#(0).()'&'()'!F.$'(!+'6'+'($-.!
.! 5.!2-6-$%5).2!2'! o5'X.().+p!#! $+-.+! .! 0%0!F-Z#0!2'08%E0!2'! 5#0!F'$F#0!
X-$)-&-C.()'0\!5#!B%'!$#(6-+&.\!'(!8+-&'+!5%:.+\!'5!F'$F#!2'5!8.)+1(!2'!

.0'0-(.)#0!2'!5.!8#D5.$-1(!&.0$%5-(.!2%+.()'!'5!$#(65-$)#q!4!'(!0':%(2#!
5%:.+\!'5!6%'+)'!-&8.$)#!.!(-X'5!6.&-5-.+!B%'!'0)'!8+#2%$'!.5!B%'D+.().+!
5.0! '0)+%$)%+.0\! 4! '()+'! ).()#\! 5#0! ('$'0.+-#0! .8#4#0! 6.&-5-.+'0! 4! '5!
8.)'+(#\!'(!8.+)-$%5.+\!2%+.()'!5.!$+-.(C.b!
!
;5! #5X-2#! $#&#! %(! .08'$)#! B%'! '0! +'0.5).2#! 8#+! 5.0! XQ$)-&.0! $#&#!
('$'0.+-#\!8'+#!B%'!0-'&8+'!55'X.!5.!$#((#).$-1(!2'!0'+!o&%4!2-6Q$-5pb!!
K#0! F'$F#0! X-$)-&-C.()'! '(! &%$F#0! $.0#0! 6%'+#(! $.%0.2#0! 8#+! 5.!
(':.)-X.!2'! 5.0!8'+0#(.0! .!8.+)-$-8.+!2'! 5.0! .$)-X-2.2'0!2'! 5#0! :+%8#0!
.+&.2#0b!!
!
K.!+%8)%+.!2'!5.!$#)-2-.(-2.2!'0!-:%.5&'()'!%(!.08'$)#!B%'!+'0.5).(!5.0!
8'+0#(.0! .5! +'6'+-+0'! .! .$)-X-2.2'0! $#&#!'5!7%5.\! $#&#!%(.! 6#+&.!2'!
+'$#(#$'+!B%'!'5!'08.$-#!2'!'($%'()+#!$#(!5.0!8'+0#(.0!4!'0).0!0'($-55.0!
8'+#!0-:(-6-$.)-X.0!.$)-X-2.2'0!0#(!%(.!#8#+)%(-2.2!2'!0.5-+!2'!o5.!$#$-(.\!
'5!$%-2.2#!2'!5#0!(-M#0\!'5!(#!F.$'+!(.2.!'(!$.0.pb!!
;5!7%5.! +'8+'0'()1!%(!'08.$-#!2'!8'+21(!2'! 5#0!8.+)-$-8.()'0! $#(0-:#!
&-0&#0b!
!
K#0!8.+)-$-8.()'0! 0#(!'(6@)-$#0!'(! 5.!8+#D5'&@)-$.!2'!'0)-:&.)-C.$-1(!
B%'!X-X'(!5.0!XQ$)-&.0!'(!5#0!)'++-)#+-#0!2'!+'$'8$-1(b!
!
K.! 6.5).! 2'! #8#+)%(-2.2'0\! 0#D+'! )#2#! '2%$.)-X.0! 4! 5.D#+.5'0\! 0#(! 5.0!
8+#D5'&@)-$.0!&@0! +'0.5).2.0! 8#+! 5.0! X-$)-&.0! 2%+.()'! '5! 'Z'+$-$-#! 2'!
=+D#5!2'!3+#D5'&.0b!
!
K.0!X-$)-&.0!$#(0-2'+.(!B%'! 5#0!.8#4#0!2'5!;0).2#!(#!0#(!'()+':.2#0!
'B%-).)-X.&'()'!4!B%'\!-($5%0#\!'(!&%$F#0!$.0#0\!0#(!2'0)-(.2#0!.!5#0!
X-$)-&.+-#0!'(!5#0!8+#$'0#0!5%':#!2'!5.!2'0&#X-5-C.$-1(b!
!
K#0! 8.+)-$-8.()'0! +'$#(#$'(! 5.! +'8.+.$-1(! 0-&D15-$.! $#&#! .5:#!
-&8#+).()'!4!('$'0.+-#!8.+.!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#\!5%':#!2'!
$#&8+'(2'+!2'!B%E!0'!)+.).q!0#D+')#2#\!0-!0'!)+.).!2'!+'$%8'+.+!'5!)'Z-2#!
0#$-.5! .! )+.XE0! 2'! .$)-X-2.2'0! B%'! 5'0! $#(X#B%'(! .! $#(0#5-2.+! 0%0!

!" !# $%

&'(

'&)

$%)

*

&**

'**

!**

"**

$**

(**

%**

+,-./012./3.4./-./3.5

678.-/9,:;4;</3.481=13.>8;</374/4.>?7/@;/;@.@/
A.<;/!B/+,-./012./3.4./-./C.5

D,9./@;/E,:;4;</@;/*/F/$//+G7<

D,9./@;/E,:;4;</@;/(/F/&&//.G7<

D,9./@;/E,:;4;</@;/&'/F/&%/.G7<

D,9./@;/E,:;4;</@;/&#/F/'#/.G7<

D,9./@;/E,:;4;</9.H74;</@;/(*

D,9./@;/E,:;4;</@;/')/F/$)/.G7<

!" !# "#

$%

!&'

'()

&

(&

'&&

'(&

"&&

"(&

!&&

!(&

*+,-./01-.2-3-.,-.2-4

567-,.869:3;<.2-370=02->7;<.263.3->?6.@;.;@-@.
A-<;.!B.*+,-./01-.2-3-.,-.C-4

D+9-.@;.E69:3;<.@;.&.F.(..*G6<

D+9-.@;.E69:3;<.@;.$.F.''..-G6<

D+9-.@;.E69:3;<..@;.'".F.'%.-G6<

D+9-.@;.E69:3;<..@;.').F.").-G6<

D+9-.@;.E69:3;<..@;."H.F.(H.-G6<

D+9-.@;.E69:3;<..9-I63;<.@;.$&
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$#&%(-2.2'0!4!.!#+-'().+!.$$-#('0!$#(Z%().0!B%'!&'Z#+'(!0%!$.5-2.2!2'!
X-2.b!
!
;(! 2'0.++#55#! 2'! $.2.! %(.! 2'! '0).0! .$)-X-2.2'0! '(! 5#0! UU!&%(-$-8-#0!
8+-#+-C.2#0\! '5! 'B%-8#! 2'! 7%5.! A-X.! 8.+.! 5.! 3.C\! .8#+).! 5#0! 0-:%-'()'0!
-(0%&#0!2'!X'+-6-$.$-1(!2'5!8+#$'0#f!!

!! 7$).!2'!5.!.$)-X-2.2!!
!! <'5.)#+Q.!
!! K-0).0!2'!8.+)-$-8.()'0!!
!! *#(0'()-&-'()#0!-(6#+&.2#0!
!! 7+D#5'0!2'!8+#D5'&.0!
!! G)+#0!&.)'+-.5'0!+'$#5'$).2#0\!$#&#!R'5.!2'!5.!&'&#+-.\!

R.+Z').0!2'!+'&'&D+.(C.!.!5.0!XQ$)-&.0\!2-D%Z#0!2'!5#0!(-M#0b!!
! !
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l! ."*&44"'."'%0*"$-"0,%+0'5'"a",/,%+0'3#$'!/0%,%3%#'

!/0%,%3%#'-%44&3%0j+0'."'4&'3$#-%0,%&'."'&4!"%.&)'
!
;5! &%(-$-8-#! 2'! A-55.8-(C1(\! .5! '0).+!
'0)+.)E:-$.&'()'! %D-$.2#! '(! 5.! XQ.!
'()+'!V#:#)@!4!R%(Z.\!6%'!#DZ')#!2'!5.!
8+'0'($-.! :%'++-55'+.! .! )+.XE0! 2'!
0'$%'0)+#0b! K.! $#&%(-2.2! B%'! &@0!
0%6+-1!'5!.$)%.+!X-#5'()#!2'!'0)'!:+%8#!
6%'!5.!2'!5.!X'+'2.!P#.).&.!'(!2#(2'!
0'! .0'().+#(! 4! 8#$#! .! 8#$#! 6%'+#(!
'Z'+$-'(2#! 8+'0-1(! 0#D+'! 5#0!
8#D5.2#+'0\! F.0).! B%'! '(! '5! Uddh!
.0'0-(.+#(!.!$-($#!8'+0#(.0!'()+'!5.0!
B%'!0'!'($%'()+.(!2#0!2'!0%0!5Q2'+'0!
4!#)+#0!&@0!6%'+#(!.&'(.C.2#0b!;0)'!
F'$F#! :'('+1! %(! 2'085.C.&-'()#!
&.0-X#! 2'! $'+$.! 2'! Udd! $.&8'0-(#0!
F.$-.! 5.! $.D'$'+.! &%(-$-8.5b! /#4! F.(! +')#+(.2#! .! 0%! )'++-)#+-#b! P%0!
F'+-2.0!0-:%'(!X-X.0!'(!%(.!$#&%(-2.2!B%'!0'!$.+.$)'+-C.!8#+!0'+!%(.!
6.&-5-.!.:+.(2.2.b!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! TdT! R'Z'2#+'0! 2'! 3.C! 4! 2'! UU!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(! $#().+! $#(! '5! .8#4#! 8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0b!
76-.(C.+! 0%! )'Z-2#! 0#$-.5! $#(! &@0! .8#4#! '08-+-)%.5! 4! 80-$#51:-$#\! $#(!
$F.+5.0! 0#D+'! 8'+21(\! 8.+)-$-8.$-1(! .$)-X.! '(! 5.0! 9%().0! 2'! 7$$-1(!
*#&%(.5\!)'('+!%(!5%:.+!2'!'($%'()+#!4!%(!5%:.+!8.+.!6'+-.0!:.(.2'+.0\!
'08'+.(!$.8.$-).$-1(!8.+.!$+'.$-1(!2'!&-$+#'&8+'0.0!B%'!8+#&%'X.(!
5#!$%5)%+.5\!.+)'0.(.5\!)%+Q0)-$#!4!:.0)+#(1&-$#b!"'0'.(!$+'.+!%(.!#D+.!2'!
)'.)+#!B%'!+'8+'0'()'!0%0!.6'$).$-#('0!2%+.()'!'5!$#(65-$)#b!

!
!

!
h'=@'(^5(H"%*$3'*('+"30&0'*("3(!23&-&D&$(0"(.&@@'D&3F,3(0"(@'(D%$/&3-&'(0"(B@#"&0'*5(
?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1(

V7G:'12'3;:G:897=>?8'
K.!-()'+X'($-1(!'(!'0)'!&%(-$-8-#!6%'!8+#2%$)-X.\!$#()1!$#(!5.!.0-0)'($-.!
2'!TT!6%($-#(.+-#0!8SD5-$#0!4!2'!.5:%(.0!XQ$)-&.0b!;0)%X-'+#(!.D-'+)#0!'(!
8.+)-$-8.+!4!$#().+!0%0!+'5.)#0!0#D+'!'5!$#(65-$)#!.+&.2#b!K.!8.+)-$-8.$-1(!
2'5!.5$.52'!?-52.+2#!,'5#!6%'!'0'($-.5!'(!5.!$.+)#:+.6Q.!4!0%!2-08#0-$-1(!
'! -()'+E0! '(! '5! 8+#4'$)#! 6%'! 'X-2'()'\! 8%'0! &'($-#(1! B%'! '(! '0)'!
&%(-$-8-#!(%($.!.()'0!0'!F.!)+.D.Z.2#!5.!+'8.+.$-1(!0-&D15-$.b!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5!2Q.!Tj!2'!Z%(-#!2'!UdTk\!0'!+'.5-C.!5.!!'()+':.!2'!5.!-(0).5.$-1(!2'!5.!
:.5'+Q.!6#)#:+@6-$.!'!-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!
2'! $-+$%5#! .5%0-X.0! .5! $#()'_)#! 2'5! 8+#4'$)#\! U! '08'Z#0! $-+$%5.+'0\! %(!
8'(21(!2'!U!&')+#0!2'!.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!
8.+.! -5%0)+.+! '5'&'()#0! 0-&D15-$#0! 2'5! )'++-)#+-#\! %(! @5D%&! 8.+.! 0'+!
55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!
D%0$.! +'$#:'+!&'(0.Z'0! 2'! 5.! $#&%(-2.2! '(! )#+(#! .! 5.! $#(0)+%$$-1(!
$#5'$)-X.!2'!5.!+'8.+.$-1(!0-&D15-$.b!!
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! ! "#$%&'"( :+770-+*BC* !)* &+,-./.012+34536./571., !89:89*:!; ! !
! ! "#$%&'"( :+770-+*BC* !)! <71=57.3<75,5+-.012+345/3>72?50-2!;9:89*:!; * : *
! ! "#$%&'"( :+770-+*BC* !)!)! <75,5+-.012+3<72?50-2 !89:@9*:!; !! : !!
! ! "#$%&'"( :+770-+*BC* *): &+A5,-1B.012+ !89:@9*:!; * C; CD
! ! "#$%&'"( :+770-+*BC* C): "E/.3F1A.3>.7.3/.3>.G *:9:;9*:!; @ @H ;:

6;64<@D EE FGF FEH

o75! $#&-'(C#! 5.! '()+.2.!
2'! 5#0! .$)#+'0! .+&.2#0!
6%'!&@0!#!&'(#0!8.$Q6-$.\!
0#5#! 0'! X'Q.(! 8.0.+\! 8'+#!
8#$#! .! 8#$#! 6%'+#(!
'_-:-'(2#!&@0\!$%.(2#!'5!
'ZE+$-)#! 5#0! '&8'C1! .!
8'+0':%-+! '()#($'0!
'&8'C.+#(! .! $%58.+! .! 5.!
$#&%(-2.2!2'!0.8#0!4!.FQ!
6%'! $%.(2#! F%D#!
&%'+)'0pb!

!1'#D"*&3$(."%"0'(0"(
;$'+'#'(SO3+%"/&*+'(

%"'@&F'0'(6^(0"(J23&$(896]g!
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!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!'5!8-0#!T!2'!5.!75$.52-.!,%(-$-8.5\!'()+':.2.!
.!?5#+-.!*.0)-D5.($#!'(!0%!+#5!2'!'(5.$'!&%(-$-8.5!2'!XQ$)-&.0\!D.Z#!'5!
$#(0'(0#!2'!6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!2'5!&%(-$-8-#!'(!
'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!7^K7!ALA7b!!P'!
+'0.5).! B%'! '5! '08.$-#! 2#(2'! 0'! -(0).51! 5.! :.5'+Q.! '0! $#($%++-2#! 8#+!
8'+0#(.0!B%'!F.(!0-2#!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!4!8#D5.2#+'0!2'5!
&%(-$-8-#\! '0!%(! 5%:.+!2'! :+.(! X-0-D-5-2.2!%D-$.2#!'(! 5.! '()+.2.!2'! 5.!
.5$.52Q.\! :'('+.5&'()'! '0).! 8.+'2! '0! %0.2.! 8.+.! :.5'+Q.0! 4! '08.$-#0!
-(6#+&.)-X#0b! ;5! )-'&8#! 2'0)-(.2#! .! 5.! -()'+X'($-1(! 2'! 5.! :.5'+Q.! 6%'!
8.$).2#!&@_-&#!%(!&'0b!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! 75&'-2.0\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'!hm!8'+0#(.0!'()+'!5.0!$%.5'0!'0)%X-'+#(!'5!P'$+').+-#!2'!
*%5)%+.\! 5.! P'$+').+-.! 2'! 3'+0#('+Q.\! %(! $#($'Z.5! XQ$)-&.\! %(!
+'8+'0'().()'!2'!XQ$)-&.0\!%(!5Q2'+!'&D5'&@)-$#!4!XQ$)-&.0!.!B%-'('0!0'!
5'0!+'.5-C.(!'()+'X-0).0!.!8+#6%(2-2.2\!'(!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!
4!5Q('.!2'!)-'&8#b!>#0!.$#&8.M.+#(!).&D-E(!Z1X'('0!4!.2%5)#0!&.4#+'0b!

V7G:'N2'%89:;<:8=>?8'&IA7'-><7'H7;7'A7'37k'
*%'().!$#(!5.!8.+)-$-8.$-#(!2'!kd!8'+0#(.0b!P'!-(-$-.!.!5.0!Tdfhd!.&!'(!5.!
;0$%'5.! >#+&.5! P%8'+-#+! ,.+-.! 7%_-5-.2#+.! %D-$.2.! '(! 5.! X'+'2.!
P#.).&.b! K.! .8'+)%+.! .! 5.! .$)-X-2.2! 0-&D#5-$.! '0)@! .! $.+:#! 2'! 9'0%0!
?-.:+']%2#! u-(2-:'(.! %-)#)#g! B%-'(! F.$'! %(.! +'65'_-1(! .$'+$.! 2'! 5.!

)#)%&.\! 0':%-2.&'()'! 0'! F.$'! %(! $.()#! 8.+.! '&8'C.+! .! $#(6#+&.+!
'B%-8#0!4!2'0.++#55.+!5.!.$)-X-2.2!2'!P;<!4!<;*G>G*;<b!;(!$.2.!:+%8#!
0'!F.$'!5.!+'65'_-1(!$#($'+(-'()'!.!5#!B%'!2'0'.(!-($5%-+!#!0.$.+!2'!0%!
&#$F-5.b! J-(.5&'()'! 4! .()'0! 2'5! .5&%'+C#\! 0'! 8+#$'2'! .! '5.D#+.+! 5#0!
@+D#5'0!2'!8+#D5'&.0!4!%(.!X'C!)'+&-(.2#0!0'!2.!'08.$-#!8.+.!F.$'+!5.!
0#$-.5-C.$-1(!4n#!8+'0'().$-1(!2'!5#0!&-0&#0b!
3.+)-$-8.(!e!.%)#+-2.2'0!&%(-$-8.5'0!4!ei!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!hT!F#&D+'0! 4!hm!&%Z'+'0b! !7! 5#! 5.+:#!2'! 5.! .$)-X-2.2! 0'!
'X-2'($-.! B%'! 5.! :+.(! &.4#+-.! 2'! 5#0! 8.+)-$-8.()'0! '_8+'0.+#(!
$#(0).()'&'()'! '5! 2'0$#(#$-&-'()#! B%'! )-'('(! .$'+$.! 2'5! )'&.! 2'!
+'8.+.$-1(! 0-&D15-$.b! ! P-(! '&D.+:#\! 0'! 5#:+.+#(! .X.($'0! '(! 5.!
'5.D#+.$-1(!2'! 5#0! @+D#5'0! 4! 5.0! 8+#8%'0).0!&-0&.0!B%'! 0.5Q.(!2'! 5#0!
.0-0)'()'0b!
! !



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
120

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

120 
!

!/0%,%3%#'*#,&%!&'."'4&'3$#-%0,%&'."'&4*#'!&6.&4"0&'
;5!&%(-$-8-#!2'!R#$.-&.\!.5!-:%.5!B%'!
5.! :+.(! &.4#+Q.! 2'! &%(-$-8-#0! 2'5!
75)#!,.:2.5'(.\!0%6+-1!'5!65.:'5#!2'5!
0'$%'0)+#! 8#+! 8.+)'! 2'! :+%8#0!
:%'++-55'+#0! 4! 2'! 5.! 2'5-($%'($-.!
$#&S(q! '(! 5#0! S5)-&#0! .M#0! 6%'!
+'$'8)#+! 2'! 8#D5.$-1(! XQ$)-&.!
8+#X'(-'()'!2'!&S5)-85'0!C#(.0!2'5!
8.Q0b!>#!#D0).()'\!5.!&.0.$+'!2'!K.!
/#+B%').! #$%++-2.! '(! Tmmk! '(! 5.!
X'+'2.! I'5.(2-.\! '(! 5.! $%.5! 6%'+#(!
.0'0-(.2#0!Ti!$.&8'0-(#0!.!&.(#0!
2'! 8.+.&-5-).+'0! 8+#X'(-'()'0! 2'5!
^+.D@!7()-#B%'M#\!$#(!$#&85-$-2.2!
2'! &-'&D+#0! 2'5! 'ZE+$-)#\! F.!
&.+$.2#!(#!0#5#!'5!&%(-$-8-#!0-(#!'5!
2'0.++#55#! 2'5! $#(65-$)#! '(! '5!
"'8.+).&'()#b!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#!
,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! Tdd! R'Z'2#+'0! 2'! 3.C! 4! 2'! Td!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(!$#().+!$#(!'5!.8#4#!8'+&.('()'!2'!5.0!.%)#+-2.2'0!5#$.5'0\!8.+.!
.6-.(C.+!0%!)'Z-2#!0#$-.5b!*+'.+!'08.$-#0!2'!+'65'_-1(!0#D+'!5.!&'&#+-.!'(!
5#0!$%.5'0!5.!$#&%(-2.2!'(!:'('+.5!+'65'_-#('!0#D+'!'5!8#+B%E!8.01!5#!
B%'!8.01\!B%'!'()-'(2.! 5.0!$.%0.0!8+#6%(2.0!2'! 5.!X-#5'($-.!8.+.!B%'!
)#&'! $#($-'($-.! 2'! B%'! 0'! 2'D'! :.+.()-C.+! 5.! (#! +'8')-$-1(! 2'! 5.!
X-#5'($-.! '! -(X-).(! .! )#2.! 5.! 8#D5.$-1(! .! B%'! $#&8+'(2.(\! '0$%$F'(\!
+'08')'(!4!0'!0#5-2.+-$'(!$#(!5.0!XQ$)-&.0!6+'()'!.!5#!B%'!F.(!)'(-2#!B%'!
X-X-+! 4! 0%6+-+! $#(!'5! $#(65-$)#! .+&.2#b!*+'.+!'08.$-#0!2'!'($%'()+#!'(!
2#(2'! 0'! 8+#&%5:%'! '5! 8'+21(! 8.+.! 0.$.+! 5#0! )+.%&.0! 2'5! $#+.C1(b!
?'('+.+!8+#4'$)#0!$#&%(-).+-#0!B%'!:'('+'(!+'$%+0#0\!$+'.+!'0$%'5.0!2'!

$.&8#! '(! 5.0! B%'! 5#0! .D%'5#0! 0'.(! 5#0!&.'0)+#0\! $#(! +'&%('+.$-1(\!
B%-'('0!'(0'M'(!.!5#0!F-Z#0!#!(-')#0!.!0'&D+.+!'5!$.&8#\!$+'.+!'08.$-#0!
2'! $.8.$-).$-1(! 4! #+:.(-C.$-1(! 8.+.! 5#:+.+! 0#5-2.+-2.2\! )+.D.Z#!
$##8'+.)-X#\!&.4#+!$#(#$-&-'()#!2'!5#0!2'+'$F#0!4!'&8#2'+.&-'()#!2'!
5.0!XQ$)-&.0b!

!

!
h'=@'(75(H"%*$3'*('+"30&0'*(!23&-&D&$(h$-'&#'(0"(@'(H%$/&3-&'(0"(B@+$(!'M0'@"3'5(
?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(E(!).1B1(

V7G:'12'3;:G:897=>?8'
7!$.%0.!2'!5.!#5.!-(X'+(.5!5.!+'%(-1(!2'!8+'0'().$-1(!2'5!8+#4'$)#!8%2#!
+'.5-C.+0'! S(-$.&'()'! $#(! '5! '(5.$'\! 4.! B%'! 5.0! 2'&@0! .%)#+-2.2'0!
5#$.5'0! '0).D.(! #$%8.2.0! '(! 5.! 0#5%$-1(! 2'! 2-$F.! 0-)%.$-1(b! 3#+! '5!
$#()+.+-#\!5.!8+'0'().$-1(!8%2#!+'.5-C.+0'!$#(!%(!(S&'+#!0-:(-6-$.)-X#!2'!
XQ$)-&.0! +'08'$)#! .! 5#0! 8+-&'+#0!&%(-$-8-#0! .)'(2-2#0b! P'! D%0$.! B%'!
F.4.!&.4#+!.8#4#!8#+!8.+)'!2'!'()-2.2'0!5#$.5'0!8.+.!B%'!0'!8%'2.(!
55'X.+!.!$.D#!5.0!.$)-X-2.2'0!4!5.0!$#(X#$.)#+-.0b!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5! !UU!2'!Z%(-#!2'!UdTk!0'!F.$'!'()+':.!2'!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!
6#)#:+@6-$.! '! -()'+.$)-X.! B%'! $#(0).! 2'! TU! 6#)#:+.6Q.0! '(! 6#+&.)#! 2'!
$-+$%5#!.5%0-X.0!.5!$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!
2'!U!&')+#0!2'!.5)#!_T!&')+#!2'!.($F#\!%(!&.8.!2'! 5.!8+#X-($-.!8.+.!
-5%0)+.+!'5'&'()#0!0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!
$#(! +'5.)#0\! F-0)#+-.0! 4! 6#)#:+.6Q.0!2'5!&%(-$-8-#! 4!%(!D.S5!B%'!D%0$.!
+'$#:'+!&'(0.Z'0!2'!5.!$#&%(-2.2!'(!)#+(#!.!5.!$#(0)+%$$-1(!$#5'$)-X.!
2'!5.!+'8.+.$-1(!0-&D15-$.b!!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!'5!8-0#!T!2'!5.!.5$.52-.!&%(-$-8.5\!'()+':.2.!
.!>'5C#(!".X-2!3-()#!?#(C.5'C!'(!0%!+#5!2'!'(5.$'!&%(-$-8.5!2'!XQ$)-&.0!
D.Z#! '5! $#(0'(0#! 2'! 6#&'().+! 5.! 8.+)-$-8.$-1(! 2'! 5.0! 8'+0#(.0! 2'5!

!
"#

$%
&'
($

'
)
"*

+,
+-
+&

!
"#

$%
&'
($

'
.%
&/
+*
,+
0

.%&/+*,+0 )"*+,+-+&
102$'($'
+*3$%/$*,

+&*
4,3+/+(0($2 1$,50

6&
30
7'2
$%
/+
(&

%$
2'

-8
97
+,&

2

6&
30
7':
+,3
+#

02

6;
64

<'
.;

=<
4>

?;
!
'

46
@!

A?
A4

! ! "#$%&'"()"#*+" 6&,0+#0 ,-,-, ./0102345672&./780537 9:;9<;!9,= , 9 ,
! ! "#$%&'"()"#*+" 6&,0+#0 !-9 >2?0136@45672 ,<;9<;!9,= A ,B !C
! ! "#$%&'"()"#*+" 6&,0+#0 ,-! >2134D45672&E0&(4D0/641 !!;9F;!9,= , ,
! ! "#$%&'"()"#*+" 6&,0+#0 C-9 "GD4&H6?4&I4/4&D4&I4J 9F;9=;!9,= A :, :<

6;64<@B CD CDD CCD

K.!X'+'2.!I'5.(2-.!6%'!'5!
5%:.+!2'!5.!&.0.$+'!2'!K.!
/#+B%').b!K.0!XQ$)-&.0!2'!
'0)'!F'$F#!+'0.5).(!'5!
&#(%&'()#!R;<<LRG<LGP!";!
37I!F'$F#!'(!'0)'!$.0'+Q#\!
8.+.!F.$'+!&'&#+-.!F-0)1+-$.!
2'!B%-'('0!8'+'$-'+#(!'(!
'0)'!$+-&'(b!<'0.5).(!B%'!
'0)'!0-&D#5-C.!5.!(#!
+'8')-$-1(!2'!F'$F#0!2'!'0).!
(.)%+.5'C.q!'(6.)-C.+#(!'(!
B%'!'0!'5!8+-&'+!&#(%&'()#!
2'!0%!$5.0'!'(!'5!8.Q0b!
!
!
R'0)-&#(-#0!XQ$)-&.0!2'5!
$#(65-$)#!2'!5.!A'+'2.!2'!
I'5.(2-.!'(!R#$.-&.\!
'()+'X-0).!UdTk!
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!

&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!
7^K7!ALA7b!!

!
!
;5!'08.$-#!2#(2'!0'!-(0).51!5.!:.5'+Q.!'0!$#($%++-2#!8#+!8'+0#(.0!B%'!F.(!
0-2#!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#b!;0)'!5%:.+!'0!%0.2#!$#&#!'08.$-#!2'!
+'$'8$-1(!'(!5.!.5$.52Q.!&%(-$-8.5!2#(2'!:'('+.5&'()'!0'!8#('!%(.!0.5.!
2'!'08'+.b!K.0!$#(2-$-#('0!2'!5.!8.+'2!8+'0'().(!F%&'2.2!B%'!8#2+Q.!
$.%0.+!B%'!8.+)'!2'! 5.0!8-'C.0!2'! 5.! :.5'+Q.! $.-:.(\!'5! $.+)'5! 2'!U! _! T!
&')+#0!$%D+'!%(!.+&.+-#!2#(2'!:'('+.5&'()'!0'!.+$F-X.(!2#$%&'()#0b!
3#+!'0).0!+.C#('0!5.!:.5'+Q.!(#!8%'2'!2%+.+!&%$F#!)-'&8#!.55Qb!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 75)#! ,.:2.5'(.\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(! 2'5! 75$.52'\! 2'5! ;(5.$'!,%(-$-8.5! 2'! AQ$)-&.0\! $#&#! 2'!
#)+#0!2#0!6%($-#(.+-#0!'(!'()+'X-0).0q!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!
5Q('.!2'!)-'&8#!015#!8%2#!0'+!+'.5-C.2#!$#(!Tm!.2%5)#0!&.4#+'0!2'D-2#!
.! B%'! (#! 0'! $#()1! $#(! 5.! 8+'0'($-.! 2'! Z1X'('0! uX'+! .('_#! igb! ;0)'!
&%(-$-8-#! 6%'! %(#! 2'! 5#0! B%'! .8#+)1! &.4#+! (-X'5! 2'! 2').55'! '(! 5.!
2'0$+-8$-1(!F-0)1+-$.!:+.$-.0!.5!:'0)#+!2'!5.!*.0.!2'!5.!*%5)%+.b!

V7G:'N2'%89:;<:8=>?8'&IA7'-><7'H7;7'A7'37k'
*%'().!$#(!5.!8.+)-$-8.$-#(!2'!lj!8'+0#(.0b!P'!-(-$-.!.!5.0!Tdfhd!.&!'(!'5!
P.51(!,%(-$-8.5b!P'!2.!.8'+)%+.!.!5.!.$)-X-2.2!$#(!'5!$.()#!2'!5.!.D%'5.!
".-+.!4!5.0!8.5.D+.0!2'!!?%('4!,.]%!u-(2-:'(.!.+F%.$#g!'_85-$@(2#5'!.!

5#0!8.+)-$-8.()'0!.0-0)'()'0!5#0!6-('0!2'!5.!.$)-X-2.2b!P':%-2.&'()'\!9F#(!
G+#D.Z#! u-(2-:'(.!&%-0$.g! -(X-).! .! 5#0! .0-0)'()'0! .! $#(6#+&.+! :+%8#0!
8.+.!F.$'+!5.!.$)-X-2.2!2'5!.++%55#!4!5.!&#$F-5.!5.!$%.5!D%0$.!8+'0'().+!.!
)#2#0! 5#0! .0-0)'()'0! '()+'! 0Q! 4! F.$'+5'0! +'$#+2.+! 0%! (-M'Cb! ^(.! X'C!
)'+&-(.2.!'0).!.$)-X-2.2\!0'!8-2'!B%'!0'!F.:.!%(!$-+$%5#!$#(!)#2#0!5#0!
.0-0)'()'0!8.+.!2.+!-(-$-#!.!5.!.$)-X-2.2!2'5!$-+$%5#!2'!5.!8.5.D+.!'(!'5!$%.5!
(#! )#2.0! 5.0! XQ$)-&.0! B%-0-'+#(! $#&8.+)-+! 0%0! F-0)#+-.0! 2'! X-2.b!
J-(.5&'()'!0'!2'0.++#55.!'5!@+D#5!2'!8+#D5'&.0!8#+!:+%8#0!'(!2#(2'!0'!
F.$'(!5.0!8+#8%'0).0!2'!+'8.+.$-1(!0-&D15-$.!4!0'!F.$'!5.!0#$-.5-C.$-1(!.!
)#2#0!5#0!8.+)-$-8.()'0!2'!5.0!&-0&.0b!3.+.!'5!$-'++'!2'5!7%5.\!0'!+'8.+)'!
'5!.5&%'+C#b!
3.+)-$-8.(!i!.%)#+-2.2'0!&%(-$-8.5'0!4!lT!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'! 8+'0'().(! Um! F#&D+'0! 4! je!&%Z'+'0b! ! ;(! 5.0! .$)-X-2.2'0! 2'5! .%5.!
-()'+.$)%.+#(!(-M#0!4!.2%5)#0!2'!&.('+.!0-&%5).('.b!P'!5#:+1!'5!#DZ')-X#!
2'!#D)'('+!8+#8%'0).0!'5.D#+.2.0!8#+!5.0!&-0&.0!XQ$)-&.0!'(!)'+&-(#0!
2'!+'8.+.$-1(!0-&D15-$.! !4!0'!+'#+:.(-C1! 5.!8%'0).!'(!'0$'(.!2'5!7%5.!
8.+.!B%'!(#!6%'+.!'_)'(%.()'!8.+.!5#0!.0-0)'()'0b!
! !
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!

!/0%,%3%#'."',&3&$$&3\'."'4&'3$#-%0,%&'."'X&a#'!&6.&4"0&'
!
3#+! 0%! %D-$.$-1(! $'()+.5! '()+'!
5.0! 8+#X-($-.0! 2'! ?%.5-X@\!
<-#(':+#! 4!'5!V.Z#!,.:2.5'(.\!
*.8.++.8Q! ).&D-E(! 0'! X-#!
.6'$).2#! 8#+! '5! $#(65-$)#! 2'!
.$)#+'0! .+&.2#0! B%'! F-$-'+#(!
8+'0'($-.! '(! '0).! C#(.! 2'02'!
Tmmd! F.0).! Uddm\! 0-'(2#! '0)'!
S5)-&#! .M#! '(! '5! B%'! &@0!
8#D5.$-1(! 6%'! '_8%50.2.! .!
$.%0.! 2'! 5#0! &S5)-85'0!
'(6+'().&-'()#0!'()+'!:%'++-55.!4!8.+.&-5-).+'0b!!
!
;0)'! &%(-$-8-#! 0'! 8#0-$-#(1! '(! '5! Uddm! $#&#! '5! 8+-&'+! &%(-$-8-#!
'_8%50#+! 2'! *%(2-(.&.+$.b! 72'&@0! 2'! 5#0! F'$F#0! $.%0.2#0! 8#+! '5!
$#(65-$)#\! %(.! 2'! 5.0! .$$-#('0! B%'!&@0! $.+.$)'+-C1! .! *.8.++.8Q! 6%'! 5.!
8+'0'($-.!2'!5#0!2'!5.0!7[7!u7%)#2'6'(0.0!2'![.$#8Qg!4!5.!+%8)%+.!2'!5#0!
8.$)#0!2'!(#!.:+'0-1(!'()+'!5.0!J7<*!4!'0)'!:+%8#!.+&.2#b!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! mT! R'Z'2#+'0! 2'! 3.C! 4! 2'! Tm!
.%)#+-2.2'0!&%(-$-8.5'0b!!
!
3.+.! -(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!'08'+.(!$#().+! $#(!'5!
.8#4#! 8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0\! 8.+.! .6-.(C.+! 0%! )'Z-2#!
0#$-.5b!*#(0)+%-+!%(!&%+.5!#!85.$.0!$#(&'&#+.)-X.0!#!'0$%2#0!8.+.!F.$'+!
%(!F#&'(.Z'!.!5.0!XQ$)-&.0b!*#5#$.+!%(!'08.$-#!'(!5.!$.8-55.!B%'!8%'2.!
+'$#(#$'+!5.!&'&#+-.!2'!5.0!XQ$)-&.0b!<'.5-C.+!+'%(-#('0!$#&%(-).+-.0!4!
.$)-X-2.2'0! 2'! +'$+'.$-1(b! 3+#8#('(! 5.! $+'.$-1(! 2'! %(.! '0$%'5.! 2'!
6#+&.$-1(!'&8+'0.+-.5!4!.:+Q$#5.!4!).&D-E(!%(.!#6-$-(.!8.+.!5.!+'0#5%$-1(!
2'!$#(65-$)#0b!
!

!

!
h'=@'(]5(H"%*$3'*('+"30&0'*(!23&-&D&$(0"(1'D'%%'D&(0"(@'(H%$/&3-&'(0"(f'J$(!'M0'@"3'5(
?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
K.! +'%(-1(! 0'! 2'0.++#55.! $#(! j! .%)#+-2.2'0! 5#$.5'0\! $#(! B%-'('0! 0'!
.2'5.().!%(.!.$)-X-2.2!2'!$.+)#:+.6Q.!'!-(0).5.$-1(!2'5!D.S5!2'!5.!:.5'+Q.b!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;K!Th!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!'()+':.!!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!
6#)#:+@6-$.! '! -()'+.$)-X.! B%'! $#(0).! 2'! TU! 6#)#:+.6Q.0! '(! 6#+&.)#! 2'!
$-+$%5#!.5%0-X.0!.5!$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!
2'!U!&')+#0!2'!.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!
-5%0)+.+!'5'&'()#0!0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!
$#(! +'5.)#0\! F-0)#+-.0! 4! 6#)#:+.6Q.0!2'5!&%(-$-8-#! 4!%(!D.S5!B%'!D%0$.!
+'$#:'+!&'(0.Z'0!2'!5.!$#&%(-2.2!'()#+(#!.!5.!$#(0)+%$$-1(!$#5'$)-X.!
2'!5.!+'8.+.$-1(!0-&D15-$.b!!

!
;0).! :.5'+Q.! 6%'! -(0).5.2.!'(!'5! 0':%(2#!8-0#!2'! 5.! .5$.52-.!&%(-$-8.5\!
'()+':.2.!.!A-$)#+!*.0).M'2.!'(!0%!+#5!2'!'(5.$'!&%(-$-8.5!2'!XQ$)-&.0!
D.Z#! '5! $#(0'(0#! 2'! 6#&'().+! 5.! 8.+)-$-8.$-1(! 2'! 5.0! 8'+0#(.0! 2'5!

!
"#

$%
&'

($
'

)
"*

+,
+-

+&

!
"#

$%
&'

($
'

.%
&/

+*
,+
0

.%&/+*,+0 )"*+,+-+&
102$'($'

+*3$%/$*,
+&*

4,3+/+(0($2 1$,50

6&
30

7'2
$%

/+
(&

%$
2'

-8
97
+,&

2

6&
30

7':
+,3

+#
02

6;
64

<'
.;

=<
4>

?;
!
'

46
@!

A?
A4

! ! "#$%&'#()#*+,# >0-0%%0-B -.- /012304&/03536748196&:3;&<09=3879->?@A?B@-C - @ -
! ! "#$%&'#()#*+,# >0-0%%0-B -.-.- /03536748196&/09=3879 -!?@>?B@-C A @ A
! ! "#$%&'#()#*+,# >0-0%%0-B -.B D6574;48196&:3&(4;30145 -!?@>?B@-C - -
! ! "#$%&'#()#*+,# >0-0%%0-B B.@ D6E3571F48196 -!?@>?B@-C A BA !@
! ! "#$%&'#()#*+,# >0-0%%0-B !.@ #G;4&H1E4&<404&;4&<4I -J?@C?B@-C C >> C!

6;64<@C DE ED DDF

K.! +'8.+.$-1(! 0-&D15-$.! 0'+@!
8'+)-('()'!$%.(2#!'_-0).!%(.!
X'+2.2'+.! -(X'+0-1(! '(! '5!
)'&.!$%5)%+.5! 4!2'! '2%$.$-1(!
8.+.!5.0! Z1X'('0!4!(-M.0b!;0)'!
&%(-$-8-#! 0'! 2'0).$.! 8#+! 5.!
$.+'($-.!2'!#8#+)%(-2.2'0!
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!

&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!
7^K7!ALA7b!!
;5!'08.$-#!2#(2'!0'!-(0).51!5.!:.5'+Q.!'0!$#($%++-2#!8#+!8'+0#(.0!B%'!F.(!
0-2#!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#b!;0)'!5%:.+!'0!%0.2#!$#&#!'08.$-#!2'!
0'M.5-C.$-1(! 2'! '5'&'()#0! 2'! '&'+:'($-.! 8#+! ).()#! 5.! :.5'+Q.! 8%'2'!
'0).+!)'&8#+.5&'()'b!

V7G:'L2'%8<:G9>S7=>?8'
;(!'0)'!&%(-$-8-#!2'!5.!3+#X-($-.!2'!,.:2.5'(.!V.Z#\!0'!$#()1!$#(!%(.!
.5).! 8.+)-$-8.$-1(! 2'! 6%($-#(.+-#0! 2'5! :.D-(')'\! ;(5.$'! ,%(-$-8.5! 2'!
AQ$)-&.0\!3'+0#('+#\!P'$+').+-#!2'!?#D-'+(#\!P'$+').+-#!2'!35.('.$-1(\!
P'$+').+-.!2'!;2%$.$-1(\!%(.!XQ$)-&.!4!%(!+'8+'0'().()'!2'!XQ$)-&.0!'(!
'()+'X-0).0!.!8+#6%(2-2.2\!'(!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!5Q('.!2'!
)-'&8#!.0-0)-'+#(!(%'X'!Z1X'('0!4!$.)#+$'!.2%5)#0!&.4#+'0!uX'+!.('_#!
TUgb!!;0)'!&%(-$-8-#!+'8#+).!%(.!.&85-.!8.+)-$-8.$-1(!2'!)+'-().!8'+0#(.0!
'(!'0).!').8.!4!0'!$#(0-2'+.!0%6-$-'()'!5.!-(6#+&.$-1(!8.+.!'5!2#$%&'()#!
2'!KQ('.!D.0'b!

V7G:'N2'%89:;<:8=>?8'&IA7'-><7'H7;7'A7'37k'
*%'().!$#(!5.!8.+)-$-8.$-#(!2'!kh!8'+0#(.0b!P'!-(-$-.!.!5.0!Tdfhd!.&!'(!'5!
P.51(!,%5)-85'!2'5!*#5':-#!,%(-$-8.5b!P'!'&8-'C.!F.$-'(2#!%(!0.5%2#!.5!
)'++-)#+-#!.!$.+:#!2'!9'0S0!?-.:+']%2#!u-(2Q:'(.!%-)#)#g!4!?5#+-.!,%M#C!
u$##+2-(.2#+.! 2'5! 8+#4'$)#g! 0'! 2-+-:'! .! 5#0! .0-0)'()'0! F.$-'(2#! %(.!
+'65'_-#(! .$'+$.! 2'! 5.! &#$F-5.! 4! '_85-$.! '5! 0-:(-6-$.2#! 2'! 5.!&'0.! 2'!
.D%(2.($-.b!P'!F.$'!'()#($'0!5.!.$)-X-2.2!2'!5.!&#$F-5.!8#+!:+%8#0!8.+.!
'(0':%-2.!2.+!'08.$-#!2'!%(.!F#+.!8.+.!'5!.5&%'+C#!4!)'+&-(.+!5.!0'0-1(!
2'5!7%5.!F.$-'(2#!'5!.+D#5!2'!8+#D5'&.0!B%'!).&D-'(!0'!+'.5-C1!8#+!)+'0!
:+%8#0!2'!)+.D.Z#b!
!
3.+)-$-8.(!k!.%)#+-2.2'0!&%(-$-8.5'0!4!ee!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!Tl!F#&D+'0!4!jj!&%Z'+'0b!;5!7%5.!8'+&-)'!)+.(0-).+!8#+!'5!
2#5#+!2'!$.2.!%(.!2'!5.0!XQ$)-&.0!4!0.(.+!2'!.5:%(.!&.('+.!0%0!)+-0)'C.0!
$#(!5.0!2-0)-().0!.$)-X-2.2'0!B%'!#6+'$-1b!K.0!XQ$)-&.0!&-0&.0!'_8+'0.+#(!
B%'!(%($.!.()'0!'5!:#D-'+(#!F.D-.!F'$F#!%(.!.$)-X-2.2!.0Q!$#(!'55#0!4!
B%'!5'0!8.+'$-1!D%'(.!4!8+#X'$F#0.b!
! !
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!

!/0%,%3%#'."'4&'3"e&'."'4&'3$#-%0,%&'."'6/&4%-m'
!
K.!E8#$.!&@0!@5:-2.!2'!5.!.6'$).$-1(!
8#+! $.%0.! 2'! 5.! X-#5'($-.! '(! '5!
,%(-$-8-#!2'! K.!3'M.! 0'!'X-2'($-1!
2'02'! 5#0! .M#0! (#X'().! 4! 0'!
8+#5#(:1!F.0).!'5!.M#!Uddh!6'$F.!'(!
5.!B%'!0'!X-X-'+#(!5.0!.$$-#('0!&@0!
0'()-2.0! '(! '5! &%(-$-8-#! '()+'! 5.0!
$%.5'0! 0'! '($%'()+.! 5.! 2'$5.+.$-1(!
2'!&-'&D+#0!2'5!:.D-(')'!&%(-$-8.5!
$#&#! D5.($#! &-5-).+\! 0%$'0#! B%'!
2'Z1!$%.)+#!uig!$#($'Z.5'0!&%'+)#0!4!
'5!)+.05.2#!2'5!75$.52'!.!V#:#)@!8.+.!
2-+-:-+!2'02'!5.!*.8-).5b!;0).!E8#$.!2'Z1!&%$F#!2'085.C.2#!4!'_-5-.2#!B%'!
F#4!'(!2Q.!F.!'&8'C.2#!(%'X.&'()'!.!+')#+(.+!.5!&%(-$-8-#b!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ~,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#! '(! *%(2-(.&.+$.~! 0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! TdU!
)'Z'2#+'0!2'!8.C!#!0#D+'X-X-'()'0!4!2'!hi!.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!
-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!'08'+.(!$#().+!$#(!'5!.8#4#!
8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0\! 8.+.! .6-.(C.+! 0%! )'Z-2#! 0#$-.5b!
*+'.+!'08.$-#0!8.+.!'($%'()+#0!$#&%(-).+-#0!2'!-()':+.$-1(\!6.&-5-.+'0!
4!$%5)%+.5'0b!!
!
<'.5-C.+! &-(:.0! $#&%(-).+-.0! B%'! 5'0! 8'+&-).(! $#&8.+)-+! 0.D'+'0\!
+'$%8'+.+! 0%! &'2-$-(.! )+.2-$-#(.5! .! )+.XE0! 2'! %(! +'$').+-#\! 2'! -:%.5!
&.('+.!0'!8+#8#('! 5.!$+'.$-1(!2'!%(!$'()+#!.:+#8'$%.+-#! 55.&.)-X#!4!
.8#4.+! '(! 5.! $#(0)+%$$-1(! 2'5! &%+.5! #! &#(%&'()#! B%'! 4.! X-'('!
)+.D.Z.(2#!5.!8#D5.$-1(b!
!

!
h'=@'(_5(H"%*$3'*('+"30&0'*(!23&-&D&$(0"(V'(H"Q'(0"(@'(H%$/&3-&'(0"(<2'@&/'5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15(

V7G:'12'3;:G:897=>?8'
K.!+'%(-1(!2'!8+'0'().$-1(!2'5!8+#4'$)#!0'!+'.5-C1!$#(!TT!.%)#+-2.2'0!
5#$.5'0!2'!5.!.5$.52Q.!4!k!XQ$)-&.0b!*#(!'55.0!0'!+'.5-C1!5.!8+'0'().$-1(!2'5!
8+#4'$)#\!#DZ')-X#0!4!8.+)'!2'!5.!&')#2#5#:Q.\!4!0'!+'.5-C1!%(.!.$)-X-2.2!
2'! $.+)#:+.6Q.\! '(! E0).! 0'! +'0.5).+#(! 'X'()#0! 2'5! $#(65-$)#! 4! .$$-#('0!
+'.5-C.2.0!'(!'5!&%(-$-8-#b!R'(-'(2#!Ui!X'+'2.0!.6'$).2.0!8#+!8+'0'($-.!
2'!5.0!J7<*!4!:+%8#0!2'!(.+$#)+@6-$#!5-2'+.2#0!8#+!<#2+Q:%'C!?.$F.b!;(!
'0).! 0'! +'0.5).! $#(0).()'&'()'! 5.! -&8#+).($-.! :'#'0)+.)E:-$.! 2'5!
&%(-$-8-#! 4! 5.! 8+#X-($-.b! ! J+'()'! .! 5.! +'8.+.$-1(! 5.0! X-$)-&.0! '_-:'(!
+'8.+.$-1(!&.)'+-.5\!.()'0!B%'!0-&D15-$.b!!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5!j!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '()#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!
!
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! ! "#$%&'( <0'.$B0 )*) +,-./,01+,/2/3405-6317/819,6:/546);<=><?=)@ ) = )
! ! "#$%&'( <0'.$B0 )*)*) +,/2/3405-631+,6:/546 =><=A<?=)@ )@ = )@
! ! "#$%&'( <0'.$B0 )*? &3240805-6317/1"08/,-02 =><=A<?=)@ ) )
! ! "#$%&'( <0'.$B0 ?*= &3B/24-C05-63 =><=A<?=)@ @ ?? ?D
! ! "#$%&'( <0'.$B0 E*= $F801'-B0190,0180190G )=<=@<?=)@ ; ;= ;;

6;64<@C DE FGH FDI

oK.0!.$)-X-2.2'0!'6'$)%.2.0!
2'()+#!2'!'0)'!8+#4'$)#!0#(!
-&8#+).()'0!8%'0!(#0!F.$'(!
#5X-2.+!2'!5#0!2#5#+'0!4!5.0!
6+%0)+.$-#('0!8%'0!'0!%(!
'08.$-#!2#(2'!)#2#0!
$#&8.+)-&#0!.5:#!'(!
$#&S(bp!

;()+'X-0).!'(!7%5.!A-X.!
8.+.!5.!3.C\!UdTk!

!
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!

!
!

;0).!:.5'+Q.!6%'!-(0).5.2.!'(!#3!4+.'!;!(#!3,!,30,3(+,!*5$+0+4,3U!'()+':.2.!
.! k+*#$,! C+#&&'! '(! 0%! +#5! 2'! #$3,0#! *5$+0+4,3! (#! 2H0%+*,.! D.Z#! '5!
$#(0'(0#!2'!6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!2'5!&%(-$-8-#!'(!
'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!7^K7!ALA7b!!;5!
'08.$-#!2#(2'!0'!-(0).51!5.!:.5'+Q.!'0!$#($%++-2#!8#+!8'+0#(.0!B%'!F.(!
0-2#! XQ$)-&.0! 2'5! $#(65-$)#! .+&.2#\! 0-(! '&D.+:#! '0)'! 5%:.+! '0! %0.2#!
$#&#!$.6')'+Q.!2'! 5.!.5$.52Q.!4!:'('+.5&'()'!F.4!.FQ!%(.0!&'0.0!B%'!
6%'+#(!+')-+.2.0!&-'()+.0! 5.!:.5'+Q.!$%&85'!$#(!0%! 6%($-1(\!0'!0#5-$-)1!
2'Z.+!5.0!6#)#:+.6Q.0!'(!'0)'!'08.$-#b!

V7G:'L2'%8<:G9>S7=>?8'
;(!'0)'!&%(-$-8-#!2'!5.!3+#X-($-.!2'!?%.5-X@\!0'!$#()1!$#(!5.!8.+)-$-8.$-1(!
2'5!75$.52'\!;(5.$'!,%(-$-8.5!2'!AQ$)-&.0\!3'+0#('+#\!*##+2-(.2#+!2'5!
$#5':-#\!P'$+').+-#!2'!3'+0#('+Q.!4!2#0!2#$'()'0\!.0Q!$#&#!0'-0!XQ$)-&.0!
'(!'()+'X-0).0!.!8+#6%(2-2.2b!;5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!5Q('.!2'!
)-'&8#! 6%'! +'.5-C.2#! 8#+! (%'X'! Z1X'('0! 4! 0-')'! .2%5)#0!&.4#+'0! uX'+!
.('_#! Tigb! ;0)'! &%(-$-8-#! 8+'0'().! %(.! .5).! 8.+)-$-8.$-1(\! 8'+#! 0'!
8+'0%&'!B%'!0'!F.+@!('$'0.+-#!+'.5-C.+!(%'X.0!'()+'X-0).0!8.+.!8+'$-0.+!
.5:%(#0!.$#()'$-&-'()#0b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
*%'().!$#(!5.!8.+)-$-8.$-#(!2'!ll!8'+0#(.0b!P'!-(-$-.!.!5.0TTfdd!.&!'(!'5!
3#5-2'8#+)-X#!,%(-$-8.5b! 9'0S0! ?-.:+-']%2#! u-(2-:'(.! %-)#)#g! 4! V5.($.!
,%M#C! u-(2-:'(.! $#6.(g!2.(!.8'+)%+.! .! 5.! .$)-X-2.2!2.(2#! 0%!8.5.D+.!

0#D+'!5.!&#$F-5.\!0#D+'!5#!B%'!0-:(-6-$.!8.+.!'55#0!4!5.!-&8#+).($-.!B%'!
)-'('!.0'&'Z.+5.!$#(!5.!X-2.b!!"'08%E0\!0'!F.$'!5.!-(.%:%+.$-1(!2'5!D.S5!!
2'!5.!.5$.52Q.!8.+.!8#2'+!'&8'C.+!$#(!5.!.$)-X-2.2!2'5!.++%55#!4!.5!6-(.5!2'!
'0).!.$)-X-2.2\!8#+!:+%8#0\!F.$'+!%(.!+'65'_-1(!2'!5#!B%'!0-:(-6-$1!8.+.!
$.2.! %(#! 2'! 5#0! 8.+)-$-8.()'0b! P':%-2.&'()'\! 0'! 2.! )-'&8#! 8.+.! '5!
.5&%'+C#! 4! 0'! 6-(.5-C.! $#(! 5.! .$)-X-2.2! 2'5! @+D#5! ! 2'! 8+#D5'&.0! 4! 0%!
$#($'+(-'()'!0#$-.5-C.$-1(b!
3.+)-$-8.(!l!.%)#+-2.2'0!&%(-$-8.5'0!4!ld!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!ji!F#&D+'0! 4!hi!&%Z'+'0b! ! ;(!'5! )+.(0$%+0#!2'5!7%5.! 0'!
'X-2'($-.!5.!D%'(.!.$#:-2.!B%'!)-'('!5.!.$)-X-2.2\!.5!$#().+!$#(!%(.!.5).!
8.+)-$-8.$-#(!2'!)#2#0!'(!$.2.!%(.!2'!5.0!.$)-X-2.2'0!8+#8%'0).0b!
! !
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!

!/0%,%3%#'."'6&,(&4m!."'4&'3$#-%0,%&'."4'6/&-%#''
!
?.$F.5@!0'!$.+.$)'+-C1!8#+!0'+!+-$#!'(!+'$%+0#0!&-('+.5'0\!'()+'!'55#0!5.0!
'0&'+.52.0\!0%$'0#!B%'!&.+$1! 5.!F-0)#+-.!2'!'0)'!&%(-$-8-#!8#+B%'! 5.!
'_85#).$-1(!2'! 5.! )-'++.!8.+.!F.55.+!
2-$F.! 8-'2+.! 8+'$-#0.\! 0'! X#5X-1! 5.!
6%'()'!2'!6-(.($-.$-1(!2'!5#0!:+%8#0!
.5! &.+:'(! 2'! 5.! 5'4! B%'! +#(2.D.(!
'0).!C#(.q!8#+!#)+.!8.+)'\!5.!:%'++-55.!
0'!F.DQ.!%D-$.2#!'(!5.0!X'+'2.0!&@0!
.5'Z.2.0! 2'5! &%(-$-8-#\! 8'+#! '0).!
$#(X-X'($-.!.8.+'()'&'()'!8.$Q6-$.!
0'!+#&8-1!)+.0!5.!)#&.!:%'++-55'+.!'(!
Tmme\! 5.! 8+#5-6'+.$-1(\! '(!
$#(0'$%'($-.\!2'5!8.+.&-5-).+-0&#!4!
8#+! 5#! ).()#! 5.! .:%2-C.$-1(! 2'! 5.!
X-#5'($-.b!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! em! R'Z'2#+'0! 2'! 3.C! 4! 2'! Ui!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(!$#().+!$#(!'5!.8#4#!8'+&.('()'!2'!5.0!.%)#+-2.2'0!5#$.5'0\!8.+.!
.6-.(C.+!0%!)'Z-2#!0#$-.5\!.2'&@0!2'!2-0)+-D%-+!'B%-).)-X.&'()'!5.0!.4%2.0!
.0-:(.2.0b! *+'.+! '08.$-#0! 2'! '($%'()+#! 8.+.! B%'! 5.! 0#$-'2.2! 8%'2.!
$#(#$'+! 4! +'$#(#$'+! 0%0! .6'$).$-#('0b! 3.+.! 5#:+.+! '5! 8'+21(! 4! 5.!
+'$#($-5-.$-1(! $#(! 5#0! X-$)-&.+-#0\! '0)#0! 2'D'(! 8+'0'().+! 2-0$%58.0!
8SD5-$.0!4!8'2-+!8'+21(!8#+!'5!2.M#!$.%0.2#b!*+'.+!%(.!#6-$-(.!'08'$-.5!
2'! .)'($-1(b! 3.+)-$-8.+! '(! )#2#0! 5#0! .$)#0! $#(&'&#+.)-X#0b! *+'.+!
'08.$-#0! 2'! '($%'()+#! 8.+.! $#(0#5-2.+! .$$-#('0! $#&%(-).+-.0! $#(!
.$)-X-2.2'0!$#&#!.0.2#0\!Z%':#0\!2'8#+)'0\!B%'!8'+&-).(!-()':+.+!.!5.!
8#D5.$-1(b!<'.5-C.+!).55'+'0!B%'!.D#+2'(!)'&.0!'08'$Q6-$#0!2'!.$%'+2#!.5!
2.M#!:'('+.2#\!).5'0!$#&#!8+#$'0#0!2'!8.C\!'5!0'$%'0)+#!4!5.!X-2.\!$#(!
'5! .8#4#! 2'! 80-$15#:#0! 4! 8+#6'0-#(.5'0! 2'5! @+'.b! 72'&@0! 2'!
.$#&8.M.&-'()#!$#()-(%#!8.+.!5.!0%8'+.$-1(!2'5!2#5#+b!

!
h'=@'(Z5(H"%*$3'*('+"30&0'*(!23&-&D&$(0"(V'(H"Q'(0"(@'(H%$/&3-&'(0"(<2'@&/'5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
K.! 8+'0'().$-1(! 2'5! 8+#4'$)#! 0'! 55'X1! .! $.D#! $#(! i! 6%($-#(.+-#0b! P'!
+'.5-C1! $#(! '55#0! %(.! .$)-X-2.2! 2'! $.+)#:+.6Q.\! '(! 5.! $%.5! 8.+)-$-8.+#(!
)#2#0! 2'! &.('+.! &%4! .$)-X.\! 2'6-(-'(2#! 8%()#0! -&8#+).()'0! B%'!
)%X-'+#(! -(65%'($-.! -&8#+).()'! 8#+! 8.+)'! 2'! 5#0! :+%8#0! :%'++-55'+#0! 4!
8.+.&-5-).+'0b! ,'($-#(.+#(\! '()+'! #)+.0! $#0.0\! 5#0! 5%:.+'0! 2'!
.D%(2.($-.!'$#(1&-$.!$#&#!5#0!$%5)-X#0!2'!6+QZ#5!4!5.0!8+#2%$)#+.0!2'!
3.('5.b!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5!!Uk!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '()#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!
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! ! "#$%&'( B0,507C )*)*) +,-.-/01234/(+,45-204 )676!786)9 : 6 :
! ! "#$%&'( B0,507C 8*6 &/;-.03<1234/ =)76!786)9 : 86 8:
! ! "#$%&'( B0,507C )*8 &/.01>1234/(?-("1>-,31. 8976@786)9 ) )
! ! "#$%&' B0,507C =*6 $A>1(%3;1(B1,1(>1(B1C 8)769786)9 )! :D @:

6;64<@D EF GH HI

3+-&'+#! 55':.+#(! 5#0!
'0&'+.52'+#0! 8+#X'(-'()'0!
2'! #)+.0! C#(.0\! 2'08%E0! 5#0!
-(:'(-'+#0! 2'5! ?%.X-#\! 5#0!
8.+.&-5-).+'0!4!5.!:%'++-55.b!K#0!
'0&'+.52'+#0! )+.Z'+#(!2-('+#!
6@$-5!4!$#(!E5!#)+#0!8+#D5'&.0!
0#$-.5'0!.2Z%()#0b!

!
;()+'X-0).!'(!7%5.!A-X.!
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!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!#3!4+.'!;!(#!3,!,30,3(+,!*5$+0+4,3U!'()+':.2.!
.! F#+.J! L,*H&#O! '(! 0%! +#5! 2'! #$3,0#! *5$+0+4,3! (#! 2H0%+*,.! D.Z#! '5!
$#(0'(0#!2'!6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!2'5!&%(-$-8-#!'(!
'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!7^K7!ALA7b!!;(!
5.!0#$-.5-C.$-1(!2'!5.!:.5'+-.!'0)%X#!8+'0'()'!'5!0'M#+!.5$.52'b!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'5! ?%.X-#\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(! 2'! Ui! 8'+0#(.0\! '()+'! '5! ;(5.$'!,%(-$-8.5! 2'! AQ$)-&.0\!
3'+0#('+#\! P'$+').+-#!2'!?#D-'+(#\! L(08'$)#+!2'!3#5-$Q.! 4! XQ$)-&.0!'(!
'()+'X-0).0\! '(! '5! 'Z'+$-$-#! 2'! $.+)#:+.6Q.! 0#$-.5! 4! 5Q('.! 2'! )-'&8#!
8.+)-$-8.+#(! 2'! Z1X'('0! 4! .2%5)#0!&.4#+'0b! ;0)'!&%(-$-8-#!&.()-'('!
.&85-#0! -(0%&#0! B%'! F.$'(! B%'! 0'! 8%'2.! '0).+! $#(0)+%4'(2#! '5!
2#$%&'()#!2'!KQ('.!D.0'b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
*%'().!$#(!5.!8.+)-$-8.$-#(!2'!ei!8'+0#(.0b!P'!-(-$-.!.!5.0!mfTj!.&!'(!'5!
3#5-2'8#+)-X#!,%(-$-8.5b!P'!.D+'!5.!.$)-X-2.2!$#(!5.0!8.5.D+.0!2'5!75$.52'\!
B%-'(! .:.+.2'$'! 5.! 8+'0'($-.! 2'5! 'B%-8#! 2'! 5.! :#D'+(.$-1(! '(! '5!
&%(-$-8-#b!"'08%E0\!0'!#+:.(-C.!.!5#0!.0-0)'()'0!8#+!:+%8#0q!8+-&'+#\!5.!
.$)-X-2.2!2'5!.++%55#!4!5%':#!5.!.$)-X-2.2!2'5!$-+$%5#!2'!5.!8.5.D+.!'(!5#0!
&-0&#0!:+%8#0b!3#+!%5)-&#\!0'!2.!'08.$-#!.!'&8'C.+!5.!'5.D#+.$-#(!2'!
5#0!.+D#5'0!2'!8+#D5'&.0!8.+.!$'++.+!'5!7%5.!$#(!5.!0#$-.5-C.$-1(!2'!'0)#0!
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5.0! XQ$)-&.0! 6.55'$-2.0\! 65#+'0\! X'5.0b! ^(! '08.$-#! 8+#8-#b! *#(0)+%-+!
8+#4'$)#0!0-&D15-$#0!$#(&'&#+.)-X#0!4!:'('+.+!5.!8.+)-$-8.$-1(!.$)-X.!
'(!5.!#+:.(-C.$-1(!2'5!2Q.!2'!5.0!XQ$)-&.0\!8+'8.+.(2#!%(.!&%'0)+.!$#(!
5.0!F.D-5-2.2'0\!).5'()#0!4!0.D'+'0!2'!$.2.!%(#b!
!

!
h'=@'(665(H$=@'-&,3('+"30&0'(!23&-&D&$(0"(H'%'+"=2"3$(0"(@'(H%$/&3-&'(0"(!"0&3'5(
?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
7%(B%'! '(! 5.! 8+'0'().$-1(! 6#+&.5! (#! 0'! $#()1! $#(! 5.! 8+'0'($-.! 2'5!
.5$.52'!2'5!&%(-$-8-#\!0'!8%2#!+'.5-C.+!%(.!'()+'X-0).!8+'X-.!.!5.!+'%(-1(!
'(!5.!B%'!.8#+)1!2-0)-().!-(6#+&.$-1(!0#D+'!5.!+'8.+.$-1(!0-&D15-$.!'(!'5!
&%(-$-8-#b! "%+.()'! 5.! +'%(-1(! 0'! +')#&.+#(! '0)#0! .08'$)#0! 4! 5.0!
.%)#+-2.2'0! 5#$.5'0! .0-0)'()'0! 8%2-'+#(! 0#5%$-#(.+! 2%2.0! 0#D+'! 5.0!
.$)-X-2.2'0!2'!-(X'0)-:.$-1(!4!5.!8+'8.+.$-1(!2'5!7%5.!A-X.b!!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5!Ud!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '(! )#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!

!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!#3!4+.'!;!(#!3,!,30,3(+,!*5$+0+4,3U!'()+':.2.!
.! X+$,!L'O'!'(!0%! +#5! 2'!?#0&#%,&+,!(#!7'8+#&$'!D.Z#!'5! $#(0'(0#!2'!

!
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A?
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! ! "#$%&' .0%03$9"$*& ()( *+,-.+/0*+.1.23/4,5206.708+59.435(:;<=;:<(! > < >
! ! "#$%&' .0%03$9"$*& ()()( *+.1.23/4,520*+59.435 (?;<=;:<(! ! : ?
! ! "#$%&' .0%03$9"$*& :)< %2@.13,A/4,52 (?;<=;:<(! > :? >:
! ! "#$%&' .0%03$9"$*& (): %213/7/4,5206.0B/7.+,/1 :<;<C;:<(! ( (
! ! "#$%&' .0%03$9"$*& >)< 'D7/0E,@/08/+/07/08/F :G;<C;:<(! : H! H?

6;64<@B CD CCE CFG

o7S(!0'()-&#0!)'&#+\!)+-0)'C.\!
2'0)+#C#!.()'!'5!+'$F.C#\!
2'8+'0-1(\!.(:%0)-.\!2#5#+\!
6+%0)+.$-1(\!0#5'2.2\!+.D-.!'!
-(Z%0)-$-.\!(#!0#5#!8#+!0%0!
.6'$).$-#('0!$#(!'5!$#(65-$)#!
.+&.2#\!0-(#!8#+!5.!-(2-6'+'($-.!
4!6.5).!2'!.8#4#!2'5!;0).2#!4!5.!
0#$-'2.2b!P-'()'(\!5.!&.4#+Q.\!
B%'!0'!F.!.$'()%.2#!0%!
X%5('+.D-5-2.2\!.()'!5.!'0$.0'C!
'$#(1&-$.\!5.!6.5).!2'!
#8#+)%(-2.2'0!4!X-X-'(2.!B%'!
5'0!8'+&-).!)'('+!%(.!$.5-2.2!2'!
X-2.!2-:(.bp!

R'0)-&#(-#!'(!'5!7%5.!A-X.!8.+.!5.!
8.C\!UdTk!

!



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
131

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

131 
!

6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!2'5!&%(-$-8-#!'(!'0)'!'08.$-#!
2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!7^K7!ALA7b!!

!
!

;5!'08.$-#!2#(2'!0'!-(0).51!5.!:.5'+Q.!'0!$#($%++-2#!8#+!8'+0#(.0!B%'!F.(!
0-2#! XQ$)-&.0! 2'5! $#(65-$)#! .+&.2#! 4! 8#D5.2#+'0! 2'5! &%(-$-8-#\! '0! %(!
5%:.+!2'! :+.(! X-0-D-5-2.2!%D-$.2#!'(! 5.! '()+.2.!2'! 5.! .5$.52Q.\! '(!'0)'!
'08.$-#!!0'!F.(!&#().2#!%(.0!&%'0)+.0!.+B%'#51:-$.0!'($#()+.2.0!'(!
5.!+':-1(b!K.!:.5'+Q.!F.!)'(-2#!D%'(.!.$#:-2.!4!0'!F.!0#5-$-).2#!2'Z.+5.!!
.55Qb!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! ,'2-(.\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'5!75$.52'\!;(5.$'!,%(-$-8.5!2'!AQ$)-&.0!4!$%.)+#!XQ$)-&.0!
'(!'()+'X-0).0!.!8+#6%(2-2.2\!'(!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!5Q('.!
2'!)-'&8#!0'!$#()1!$#(!5.!.0-0)'($-.!2'!Z1X'('0!4!.2%5)#0!&.4#+'0b!;0)'!
'0! %(#! 2'! 5#0! &%(-$-8-#0! '(! B%'! '5! 8+#$'0#! 2'! +'$#5'$$-1(! 2'! 5.!
-(6#+&.$-1(! 6%'! &@0! '_-)#0#\! ).()#! 8#+! '5! (-X'5! 2'! 8.+)-$-8.$-1(\! 5.!
2-X'+0-2.2\! $#&#! 5.! $.5-2.2! 2'! 5.! &-0&.! $#().(2#! $#(! hU! 8'+0#(.0!
8.+)-$-8.()'0b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
*%'().!$#(!%(.!8.+)-$-8.$-#(!2'!lm!8'+0#(.0b!P'!-(-$-.!.!5.0!Tdfij!.&!'(!
5.! *.0.! 2'! 5.! *%5)%+.! 2'5! &%(-$-8-#b! ?5#+-.! ,%M#C! u$##+2-(.2#+.! 2'5!
8+#4'$)#g!2.!.8'+)%+.!4!8+'0'().!'5!8+#4'$)#!.!5#0!.0-0)'()'0q!.!0%!X'C!
F.$'!%(.!+'65'_-1(!.$'+$.!2'!5.!&'0.!2'!.D%(2.($-.!4!5.!-&8#+).($-.!B%'!

'0).!)-'('!'(!'5!$#&8.+)-+!4!'(!2-6'+'()'0!$#&%(-2.2'0!-(2Q:'(.0b!K%':#!
2.! '08.$-#! 8.+.! ! B%'! 5.! .D%'5.! ;%6+.0-.! /'++'+.! /'++'+.! 4! 9'0S0!
?-.:+-']%2#!u-(2-:'(.0!%-)#)#0g!$#&8.+).(!5.!8.5.D+.!2%5$'!4!0'!2'!-(-$-#!
.!5.!8+'0'().$-1(!2'5!D.S5!!4!'5!5-D+#!2'!5.!:.5'+Q.b!^(.!X'C!0'!0#$-.5-C.(!
'0)#0!2#0!'5'&'()#0!2'!8.+)-$-8.$-#(\!0'!8+#$'2'!.!'&8'C.+!5.!.$)-X-2.2!
2'5!.++%55#!4!5.!&#$F-5.!'(!5.!B%'!5.!&.4#+-.!2'!5#0!.0-0)'()'0!8.+)-$-8.+#(!
4!$#&'().+#(!0%!8#0-$-#(!6+'()'!.!5#!0-&D15-$#!2'!5.!&#$F-5.b!K%':#\!%(.!
X'C! )'+&-(.2.! '0).! .$)-X-2.2\! 0'! 2.! %(! '08.$-#! 2'! %(.! F#+.! 8.+.! '5!
.5&%'+C#! 4! 2'08%E0! 0'! $#(X#$.! .! B%'! 0'! F.:.(! :+%8#0! 8.+.! 5.!
'5.D#+.$-1(!2'!5#0!@+D#5'0!2'!8+#D5'&.0q!6-(.5&'()'\!'0)#0!0'!0#$-.5-C.(b!
3.+)-$-8.(!e!.%)#+-2.2'0!&%(-$-8.5'0!4!ei!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!hT!F#&D+'0!4!hm!&%Z'+'0b!!;(!'0).!7%5.!0'!'X-2'($-1!B%'!.5!
F.D5.+! 2'! 5.! F-0)#+-.! 2'! X-2.! 2'! 5#0! 8.+)-$-8.()'0! &-0&#0\! E0)#0! ! 0'!
(':.+#(!.!8.+)-$-8.+!'(!).()#!0'!0'()Q.(!+'X-$)-&-C.2#0b!>#!#D0).()'\!$#(!
5.! 8.+)-$-8.$-1(! 2'! 5#0! B%'! 0Q! B%-0-'+#(! $#&8.+)-+! 0%! '_8'+-'($-.\! 0'!
'X-2'($-1!.5!'B%-8#!2'!)+.D.Z#!B%'!.%(!'_-0)'!&-'2#!4!&%$F#!2#5#+!'(!
$.2.!%(.!2'!'0).0!8'+0#(.0b!
!
! !
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!/0%,%3%#'."'6/&5&X"*&4'."'4&'3$#-%0,%&'."'#$%"0*"'
!
;5! &%(-$-8-#! 2'! ?%.4.D').5\! .5!
'0).+! %D-$.2#! '(! 5.! XQ.! V#:#)@! O!
A-55.X-$'($-#\! 6%'! #DZ')#! 2'!
X-#5'().0!2-08%).0!8#+!'5!2#&-(-#!
2'5!)'++-)#+-#!'()+'!5#0!2-6'+'()'0!
.$)#+'0! 2'5! $#(65-$)#\! 5.! &@0!
0-:(-6-$.)-X.! 6%'! 5.! )#&.!
:%'++-55'+.!2'!5.0!J7<*O;3!'5!Tj!2'!
'('+#! 2'5! Udddb! P-(! '&D.+:#\!
2'02'! $#&-'(C#0! 2'! 5#0! .M#0!
(#X'().!'0)'! :+%8#! -()-&-2.D.!.!
5.! 8#D5.$-1(! .! )+.XE0! 2'!
0'$%'0)+#0!4!'_)#+0-#('0\!%0.(2#!
2'! &.('+.! +'8')-2.! 5.! 55.&.2.!
o8'0$.! &-5.:+#0.pb! ^(.! X'C! 0'!
'(6+'().(!5.!:%'++-55.!4!5#0!8.+.&-5-).+'0!5.!8#D5.$-1(!0'!X'!'_8%'0).!.5!
$#(0).()'!6%':#!$+%C.2#b!
(
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.\!0'!
5#:+.!5.!8.+)-$-8.$-1(!.$)-X.!2'!ki!R'Z'2#+'0!2'!3.C!4!2'!l!.%)#+-2.2'0!
&%(-$-8.5'0b!!
!
3.+.! -(-$-.+! 0%! 8+#$'0#! 2'! +'8.+.$-1(! 0-&D15-$.! '08'+.(! '5! .8#4#!
8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0\! 8.+.! $+'.+! '08.$-#0! 2'!
-()':+.$-1(!$#(!5.!$#&%(-2.2b!<'.5-C.+!%(!.$)#!0-&D15-$#!2'!+'8.+.$-1(!
B%'! -($5%4.! .! 5#0! (-M#0! 4! Z1X'('0! 4! .! 5.! $#&%(-2.2! '(! :'('+.5\! 8.+.!
$#&8+#&')'+0'!.!.0%&-+!%(.!8#0-$-1(!2-6'+'()'!6+'()'!.!5.0!2-6-$%5).2'0!
4!5.0!2-6'+'($-.0\!B%'!0'!2-:.!o(%($.!&@0!0'!0#5%$-#(.+@(!5#0!8+#D5'&.0!
8#+!5.!XQ.!X-#5'().\!)#&@(2#0'!5.!5'4!8#+!5.0!8+#8-.0!&.(#0pb!3.+.!'0)#!0'!
2'D'! '&8#2'+.+! .! 5.0! 8'+0#(.0! 8.+.! 0'+! 8.+)Q$-8'0! .$)-X.0! 2'! 5#! B%'!
#$%++'!'(!0%! )'++-)#+-#\!$.8.$-).+5.0!'(! 5#0!2'+'$F#0! 4!2'D'+'0\!'(! 5#0!
&'$.(-0&#0!8.+.!'_-:-+!4!6-0$.5-C.+b!

!
!
!
!
!
!

!
h'=@'(685(H$=@'-&,3('+"30&0'(!23&-&D&$(0"(<2'>'="+'@(0"(@'(H%$/&3-&'(0"(a%&"3+"5(
?2"3+"5(H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
;5!.5$.52'!9.X-'+!*.0)+#!4!5.!+'8+'0'().()'!2'!5.!&'0.!2'!8.+)-$-8.$-1(\!
,.+Q.! 72'5.! <#&'+#\! 6%'+#(! 8.+)-$-8'0! 2'! 5.! -()'+X'($-1(! '(! '5!
&%(-$-8-#\! .$)-X-2.2! B%'! 0'! 55'X1! .! $.D#! $#(! X.+-#0! 6%($-#(.+-#0b! P'!
.$#+21!$#(Z%().&'()'!$#(!'5!75$.52'\!B%-'(!)%X#!.D0#5%).!2-08#0-$-1(!4!
$#(6-+&.$-1(!2'!.0-0)'($-.!.5!'X'()#\!'5!5%:.+!2'!5.!:.5'+Q.!6#)#:+@6-$.!4!
5.!&'Z#+!6'$F.!B%'!:.+.()-C.+Q.!%(.!&.4#+!.0-0)'($-.b!72'&@0\!0'!8%2#!
'0).D5'$'+!$#&%(-$.$-1(!'6'$)-X.!$#(!5.0!8'+0#(.0!XQ$)-&.0\!+.C1(!8#+!5.!
$%.5!0'!8%2#!$#(#$'+!2'!8+-&'+.!&.(#!5#0!F'$F#0!2'5!$#(65-$)#!.+&.2#!
'(!'0)'!&%(-$-8-#b!!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5!Um!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '()#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!
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! ! "#$%&'% B"0C09$307 ()()( *+,-,./0123.4*+35,1/3 6!768796(: 9 ( ;
! ! "#$%&'% B"0C09$307 9)6 $.<,-/2=0123. (8768796(: ; 98 9!
! ! "#$%&'% B"0C09$307 ()9 $.-/0>0123.4?,4@0>,+20- 9A76B796(: ( (
! ! "#$%&'% B"0C09$307 ;)6 CD>04E2<04F0+04>04F0G 9876:796(: 9 H! 86

6;64<@D E FG EH

K.!.$)-X-2.2!2'5!7%5.!A-X.!8.+.!5.!
3.C\!5'0!'0)@!:'('+.(2#!'08.$-#0!.!
'55#0!8.+.!8#2'+!(.++.+\!
2'0.F#:.+0'\!$#().+!5#!B%'!'(!.5:S(!
&#&'()#!5'0!.6'$)1b!;(!'55.!
+'.6-+&.+#(!0%0!5.C#0!2'!8'+21(\!2'!
0#5-2.+-2.2\!5#!B%'!5'0!X.!.!8'+&-)-+!
55'X.+!0%!X-2.!$#(!%(.!$.+:.!&@0!
5-X-.(.pb!,'!:%0).+Q.!B%'!0'!
+'.5-C.+.(!&@0!'0).0!.$)-X-2.2'0!
$#&#!'0).!2'!+'8.+.$-1(!0-&D15-$.b!
!
R'0)-&#(-#!2'!K-C')F![.&-5'!
<%D-.(#!?b\!P'$+').+-.!2'!?#D-'+(#!!
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!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!#3!4+.'!;!(#!3,!,30,3(+,!*5$+0+4,3U!'()+':.2.!
.!P&K#$+.!X,(+$'!'(!0%!+#5!2'!?#0&#%,&+,!(#!7'8+#&$'!D.Z#!'5!$#(0'(0#!
2'! 6#&'().+! 5.! 8.+)-$-8.$-1(! 2'! 5.0! 8'+0#(.0! 2'5! &%(-$-8-#! '(! '0)'!
'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!7^K7!ALA7b!!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! G+-'()'\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'5!75$.52'\!;(5.$'!!,%(-$-8.5!2'!AQ$)-&.0!4!3'+0#('+#!'(!
'()+'X-0).0q!2'!5.!&-0&.!&.('+.\!'(!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!
5Q('.!2'!)-'&8#!0'!$#()1!$#(!5.!8+'0'($-.!2'!Z1X'('0!4!.2%5)#0!&.4#+'0b!
;0)'!'0!%(#!2'!5#0!&%(-$-8-#0!B%'!5#:+.!%(!8+#&'2-#!2'!8.+)-$-8.$-1(!
.2'$%.2.! $#(! '5! B%'! '08'+.&#0! 0':%-+! +'.5-C.(2#! '5! 2#$%&'()#! 2'!
2-.:(10)-$#b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()1!$#(!5.!8.+)-$-8.$-#(!2'!jd!8'+0#(.0b!P'!-(-$-.!.!5.0!TTfdd!.&!'(!
'5! 3#5-2'8#+)-X#!,%(-$-8.5b! 9%.(!*.+5#0! "%+@(! u-(2-:'(.! .+F%.$#g! 4! 5.!
.D%'5.!;%6+.0-.!/'++'+.!u-(2-:'(.!%-)#)#g!.D+'(!'5!7%5.!$#(!+'65'_-#('0!
.$'+$.!2'5!)'++-)#+-#!4!2'!5.!-&8#+).($-.!2'5!2-.5#:#!4!'5!+'$#(#$-&-'()#!
2'! 5#0!%(#0!.! 5#0!#)+#0q!'(!0':%-2.\!0'!F.$'! 5.! -(X-).$-1(!.! !F.$'+!2#0!
:+%8#0!2'!)+.D.Z#!'(!5#0!B%'!0'!F.$'!'(!%(!$#&-'(C#\!!5.!.$)-X-2.2!2'5!
.++%55#\!4!8.+.!)'+&-(.+!5.!8+-&'+.!8.+)'\!'5!$-+$%5#!2'!5.!8.5.D+.q!5%':#!
0'!F.$'!'5!@+D#5!2'!8+#D5'&.0!$#(!)#2#0!5#0!-()':+.()'0!4!0'!8+#$'2'!.!
5.! 0#$-.5-C.$-1(b! 3.+.! $'++.+! 5.! .$)-X-2.2\! 0'!F.$'!%(! $.()#!2'! $-'++'! .!
$.+:#!2'!5.!.D%'5.!;%6+.0-.!/'++'+.!4!5.!+'8.+)-$-1(!2'5!.5&%'+C#b!

!
3.+)-$-8.(!U!.%)#+-2.2'0!&%(-$-8.5'0!4!il!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!UT!F#&D+'0!4!Um!&%Z'+'0b!!!7!8'0.+!2'!5#0!8+#D5'&.0!2'5!
$.&D-#! 2'! 5%:.+! '0).D5'$-2#! 8.+.! 55'X.+! .! $.D#! '5! 7%5.\! 0'! 8%2-'+#(!
2'0.++#55.+! $#(! 0.)-06.$$-1(! 5.0! .$)-X-2.2'0! 4! 0'! 5#:+1! '5! #DZ')-X#! 2'!
+'$#:'+! 4! +'$#5'$).+! -(6#+&.$-1(! F-0)#+-$.! .0Q! $#&#! 2'! 2'0.++#55.+! 4!
#D)'('+!8+#8%'0).0!2'!5.0!XQ$)-&.0!'(!)'&.0!2'!+'8.+.$-1(!0-&D15-$.b!
! !
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!

!/0%,%3%#'"4'3"e+0'."'4&'3$#-%0,%&'."'$%#0"6$#''
!
;5!&%(-$-8-#!2'!;5!3'M1(!.5!'0).+!
'(! C#(.! 2'! 2-08%).! '()+'! 5.!
:%'++-55.!4!5#0!8.+.&-5-).+'0!0%6+-1!
2'! &.('+.! 0-0)'&@)-$.! 2'!
.0'0-(.)#0! '()+'! Uddd! 4! Udde\!
0%8'+.(2#! 5.! ).0.! (.$-#(.5! 2'!
F#&-$-2-#0b! ;0).! 0-)%.$-1(!
'&8'#+1! 2'08%E0! 2'5! 0'$%'0)+#!
2'5! #D-08#! 2'! I-8.B%-+@! 4!
8+'0-2'()'!2'5!*#(0'Z#!;8-0$#8.5!
K.)-(#.&'+-$.(#\! 9#+:'! ;(+-B%'!
9-&E('C! 4! 2'5! 8@++#$#! 2'! 3.$F#!
u*%(2-(.&.+$.g\! "'0-2'+-#!
G+Z%'5.\! 8%'0! '5! 'ZE+$-)#! 8%2#!
2')'+&-(.+! B%'! F.DQ.(! 0-2#!
)+.05.2.2#0!8.+.!5.!C#(.!+%+.5!2'5!
&%(-$-8-#\! 5#! B%'! F-C#! B%'! .%&'().+.! 5.! 8+'0'($-.! 2'5! 'ZE+$-)#! 4! 5.!
8+'0-1(!0#D+'!5.!8#D5.$-1(b!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!!!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! kh! R'Z'2#+'0! 2'! 3.C! 4! 2'! Tl!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(! $#().+! $#(! '5! .8#4#! 8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0b!
3+#8#('+!'08.$-#0!2'!'($%'()+#!'!-()':+.$-1(!8.+.!8+#&#X'+!2-0)-().0!
.$)-X-2.2'0!4!'(!'08'$-.5!8+#8#('(f!Tg!>#!&@0!.D%'5#0!B%'!&%'+.(!0-(!
0'+! +'8.+.2#0q! $#(0'$%'()'&'()'\! $+'.+! &'$.(-0&#0! 8.+.! B%'! 5#0!
.2%5)#0!&.4#+'0! 0'! +'$%8'+'(!'$#(1&-$.&'()'b!?'('+.+! $#(2-$-#('0!
8.+.! B%'! 5#0! Z1X'('0! B%-'+.(! )+.D.Z.+! '(! '5! $.&8#! $#(! #8$-#('0!
'$#(1&-$.0!4!$%5)%+.5'0b!P'!8+#8#('!).&D-E(!+'.5-C.+!%(!.$)#!0-&D15-$#!
'(!5.!35.C.!2'!V#5QX.+!'(!2#(2'!0'!'_-Z.!4!0'!8+-#+-$'!5.!-(2'&(-C.$-1(!2'!
5#0!.D%'5#0!.6'$).2#0b!Ug!<'.5-C.+!6'0)-X.5'0!'(!5.!$.D'$'+.!&%(-$-8.5!4!
'(!5.0!X'+'2.0!8.+.!2'&#0)+.+!.!5#0!B%'!0'!6%'+#(!B%'!5.!0-)%.$-1(!'(!'5!
&%(-$-8-#!'0!#)+.\!B%'!4.!'0!8#0-D5'!+')#+(.+b!;0!.0Q!$#&#!&%$F.0!6-($.0!

.D.(2#(.2.0!8%'2'(!X#5X'+!.!0'+!8+#2%$)-X.0!2-(.&-C.(2#!5.!'$#(#&Q.!
4!'5!)'Z-2#!0#$-.5!).(!6+.:&'().2#b!!

!
h'=@'(6c5(H$=@'-&,3('+"30&0'(!23&-&D&$(O@(H"Q,3(0"(@'(H%$/&3-&'(0"(`&$3"M%$5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
K.! +'%(-1(! 2'! 8+'0'().$-1(! 2'5! 8+#4'$)#! 0'! +'.5-C1! $#(! .%)#+-2.2'0!
5#$.5'0!2'!5.!.5$.52Q.\!'()+'!'0).0!'5!P'$+').+-#!2'!:#D-'+(#!4!'5!-(08'$)#+!
2'! 8#5-$Q.b! *#(! '55#0! 0'! 2'0.++#551\! 8#0)'+-#+! .! 5.! 8+'0'().$-1(\! 5.!
.$)-X-2.2!2'5! )'Z-2#!2'5!&.8.!&-'()+.0! $#&8.+)Q.(! 0%0!'_8'+-'($-.0! 4!
$#(#$-&-'()#0! 0#D+'!'5! )'&.!2'! +'8.+.$-1(! 0-&D15-$.b! L:%.5&'()'\! 0'!
-(.%:%+1!'5!D.S5!2'!5.!:.5'+Q.\!'(!'5!$%.5!+'08#(2-'+#(!.!5.0!8+':%().0!
sB%E!+'$%'+2#!(#!B%'+'&#0!B%'!X%'5X.t\!sB%E!0-)%.$-1(!(#!B%'+'&#0!
X#5X'+!.!+'8')-+t\!sB%E!B%'+'&#0!#5X-2.+t!72-$-#(.5&'()'\!'5!-(08'$)#+!
2'!8#5-$Q.!0'!#6+'$-1!8.+.!%(.!'()+'X-0).!4!.:+':.+!&@0!2').55'0!.5!+'5.)#!
B%'!$#&8.+)-1!0#D+'!'5!$#(65-$)#!.+&.2#!2'5!&%(-$-8-#!.!5#!5.+:#!2'!5.!
+'%(-1(!2'!8+'0'().$-1(b!!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5!!k!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '()#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!
!

!"
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0
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97
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6&
30

7':
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+#
02

6;
64

<'
.;

=<
4>

?;
!
'

46
@!

A?
A4

!" # $%&'()$& @7'.$BC* !*! +,-./,01+,/2/3405-6317/819,6:/546!;<=><"=!? " = "
!" # $%&'()$& @7'.$BC* !*!*! +,/2/3405-631+,6:/546 =?<=;<"=!? @ ! >
!" # $%&'()$& @7'.$BC* !*" %3240805-6317/1)08/,-02 =?<=;<"=!? ! !
!" # $%&'()$& @7'.$BC* "*= %3A/24-B05-63 =?<=;<"=!? ; !@ "=
!" # $%&'()$&1 @7'.$BC* C*= DE801F-A0190,0180190G !"<=?<"=!? > >H ;C

6;64<@D EF GH IE

,%$F.! 2'! 5.! 8#D5.$-1(! XQ$)-&.!
0#(! .2%5)#0! &.4#+'0! $#(!
8+'$.+-.0! $#(2-$-#('0! 2'! X-2.!
B%'!(#!0'!F.(!8#2-2#!+'$%8'+.+!
'$#(1&-$.&'()'! 2'! 5.!
.6'$).$-1(! 2'5! $#(65-$)#! '(! 0%!
8+#4'$)#! 2'! X-2.b! ,%$F#0! F.(!
&%'+)#! 0-(! F.D'+! )'(-2#! 0%!
+'8.+.$-1(!&.)'+-.5b! K#0! D.($#0!
(#! 5'0! F.$'(! 8+E0).&#0! 8#+! 0%!
.X.(C.2.!'2.2b!
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!

!
!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!5.!.5$.52-.!&%(-$-8.5\!'0$.5'+.0!'()+'!'5!8-0#!
T!4!U\!'()+':.2.!.!,.+-.!*+-0)-(.!3.$F1(!'(!0%!+#5!2'!'(5.$'!&%(-$-8.5!
2'!XQ$)-&.0!D.Z#!'5!$#(0'(0#!2'!6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!
2'5!&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!
2'5! 7^K7! ALA7b! ;(! 5.! 0#$-.5-C.$-1(! 2'! 5.! :.5'+-.! '0)%X#! 8+'0'()'! 5.!
8'+0#('+.b!

'V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! <-#(':+#\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'5!75$.52'\!2#$'()'!4!2#0!6%($-#(.+-#0!2'!5.!75$.52Q.\!%(.!
XQ$)-&.!'(!'()+'X-0).0!.!8+#6%(2-2.2\!'(!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!
4! 5Q('.! 2'! )-'&8#! $#5.D#+.+#(! #$F#! .2%5)#0!&.4#+'0! 4! (#! .0-0)-'+#(!
Z1X'('0b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()1!$#(!5.!8.+)-$-8.$-#(!2'!eh!8'+0#(.0b!P'!-(-$-.!.!5.0!!mfdd!.&!'(!
'5! a-#0]#b! K.! .D%'5.! ".-+.! `%-M#('0! u.6+#$#5#&D-.(.g! ! $#&'().!
+'0%&-2.&'()'! 0%! &.('+.! 2'! 0.(.+! 2'D-2#! .! B%'! '55.! ).&D-'(! 6%'!
XQ$)-&.!2'5!$#(65-$)#!.+&.2#\!F.$'!-:%.5&'()'!%(!$.()#!4!2.!5.!8.5.D+.!.!
5.!.D%'5.!;%6+.0-.!/'++'+.!u-(2-:'(.!%-)#)#g!4!.!9F#(!G+#D.Z#!u-(2Q:'(.!
&%-0].g! B%-'('0! F.$'(! %(.! +'65'_-#(! .$'+$.! 2'! 5.! (-M'C! 4! 2'! 2.+! 5.!
8.5.D+.! 4! $#&8.+)-+5.b! P':%-2.&'()'\! 0'!'&8-'C.! $#(! 5.! .$)-X-2.2!2'5!
.++%55#! 8.+.! 5#! B%'! 0'! 6#+&.(! $%.)+#! :+%8#0b! ^(.! X'C! )'+&-(.2.! 5.!
.$)-X-2.2!2'5!.++%55#\!0'!X%'5X'!.!F.$'+!%(!0#5#!$-+$%5#!:+.(2'!4!0'!F.$'!
5.! .$)-X-2.2! 2'5! $-+$%5#! 2'! 5.! 8.5.D+.! '(! 5.! B%'! 5.! &.4#+-.! 2'! 5#0!
8.+)-$-8.()'0!!$#&'().(!4!$#&8.+)'(!.$'+$.!2'!0%!X-2.b!J-(.5&'()'!0'!

F.$'!'5!@+D#5!2'!8+#D5'&.0!8#+!:+%8#0!4!0'!$-'++.!$#(!%(! $.()#!2'! 5.!
.D%'5.!".-+.!4!5.!+'8.+)-$-1(!2'5!.5&%'+C#b!
!
3.+)-$-8.(!j!.%)#+-2.2'0!&%(-$-8.5'0!4!jl!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!Te!F#&D+'0!4!ik!&%Z'+'0b!!"'!'0).!7%5.!0'!#D)%X#!D.0).()'!
-(6#+&.$-1(!8#+!8.+)'!2'!5.0!XQ$)-&.0!4.!B%'!6%'+#(!8.+)-$-8.)-X.0b!"'!
-:%.5! &.('+.\! '0! 2'! +'0.5).+! B%'! '(! 0%! &.4#+Q.! F%D#! $#&'().+-#0!
8#0-)-X#0!.$'+$.!2'!5.!.$)-X-2.2\!8-2-'(2#!B%'!0'!X#5X-'+.!.!F.$'+\!2.2#!
B%'!)'(-.(!&%$F#!&@0!8#+!$#&8.+)-+!4!F.D5.+!8#+!5#!B%'!-(0-0)-'+#(!'(!
)'('+!&.0!'08.$-#0!$#&#!'0)#0!2'2-$.2#0!.!5.0!XQ$)-&.0b!
! !
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!

!/0%,%3%#'."'4&'3&4!&'."'4&'3$#-%0,%&'."'$%#0"6$#'
!
;5! &%(-$-8-#! 2'! K.! 3.5&.! 0%6+-1! $#()-(%#0! '(6+'().&-'()#0! '()+'! 5#0!
:+%8#0! 8.+.&-5-).+'0! D.Z#! '5!
&.(2#! 2'! K%-0! ;2%.+2#!
*-6%'()'0!.5-.0!o;5!=:%-5.p!4!5.!
-(0%+:'($-.! 2'! 5.0! J7<*O;3!
$#(! '5! 6+'()'! UU\! 5#! B%'!
8+#X#$1!B%'! 0'.!%(#!2'! 5#0!
&.4#+'0! &%(-$-8-#0!
'_8%50#+'0! 2'! 8#D5.$-1(!
2'085.C.2.b! K.! &.4#+Q.! 2'!
8#D5.2#+'0! 0.5-1! '(! UddU!
$%.(2#! 5#0! w8.+.0x! )%X-'+#(!
&@0! 8#2'+! '(! 5.! C#(.b! K.0!
.$$-#('0!2'0.++#55.2.0!8#+!5.!
-(0%+:'($-.!2'!5.0!J7<*O;3!0'!
$.+.$)'+-C.+#(! 8#+! 5.0!
'_)#+0-#('0\!'5!0'$%'0)+#!4!5.0!8+'0-#('0!8.+.!B%'!5#0!8#D5.2#+'0!2'Z.+.(!
'5! )'++-)#+-#b!A$! 3,!,0%5,3+(,(!#3!*5$+0+4+'!#.!4+'$#&'!#$!,00+'$#.!(#!
&#.%,5&,0+/$!(#!(#&#0i'.!i5*,$'.!#$!.5!"#$%&'!L#K+'$,3!(#!1H0%+*,.4(
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! TTi! R'Z'2#+'0! 2'! 3.C! 4! 2'! Tm!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(!0':%-+!$#().(2#!$#(!'5!.8#4#!8'+&.('()'!2'!5.0!.%)#+-2.2'0!
5#$.5'0b!3+#8#('(!$+'.+!'08.$-#0!2'!-()':+.$-1(!4!2'!$#&%(-$.$-1(!$#(!
5.!$#&%(-2.2!B%'!5#:+'(!5.!+'$%8'+.$-1(!2'!0%0!8+@$)-$.0\!#+:.(-C.$-1(\!
%(-1(! 4! 5-2'+.C:#! 2'! 5.0! 6.&-5-.0! XQ$)-&.0! 2'! 5.! X-#5'($-.b! <'.5-C.+!
Z#+(.2.0!2'! X''2%+Q.! $#&%(-).+-.\! +'$%8'+.$-1(!2'! 8+@$)-$.0! 0#$-.5'0\!
D+-(2.+!#8#+)%(-2.2'0!'2%$.)-X.0!4!5.D#+.5'0!.!5.!$#&%(-2.2!'(!'08'$-.5!
.!5#0!Z1X'('0\!$.8.$-).$-1(!'(!8+#4'$)#0!8+#2%$)-X#0!0-(!2-0$+-&-(.$-1(!
2'!'2.2!$#(!&.4#+!$.8.$-).$-1(!'!-(X'+0-1(!'(!'5!$.&8#\!0.)-06.$$-1(!2'!
('$'0-2.2'0! #! &'Z#+.0! '(! .$$-#('0! '2%$.)-X.0\! .&D-'().5'0\!

'$#(1&-$.0\! 2'! X-X-'(2.! 4! 0.5%2\! )'('+! .)'($-1(! 4! .$#&8.M.&-'()#!
80-$#0#$-.5!8.+.!5.!0%8'+.$-1(!2'!F'$F#0\!+'8.+.$-1(!2'!XQ.0b!*#(0)+%-+!
%(!&#(%&'()#! $#(&'&#+.)-X#! #! 0-)-#! 0-&D15-$#! 8.+.! +'$#+2.+! .! 5.0!
XQ$)-&.0! 4! :.+.()-C.+! 5.! (#! +'8')-$-1(\! 6#&'()#! 2'5! $%-2.2#! &%)%#!
&'2-.()'!+'2'0!2'!0#5-2.+-2.2!$#&%(-).+-.b!3+#$5.&.+!K.!3.5&.!$#&#!
)'++-)#+-#!2'!8.C!.!)+.XE0!2'!5.!~"'$5.+.$-1(!2'!8.C!8.+.!'5!&%(-$-8-#~\!
$#(! 5#0!D'('6-$-#0!B%'! -&85-$.b!*.&8.M.!2'!8+#&#$-1(!2'5! +')#+(#!.5!
)'++-)#+-#\!8.+.!%(.!X-2.!)+.(B%-5.!4!'(!8.C!2'08%E0!2'5!$#(65-$)#b!*#().+!
5.0!F-0)#+-.0!2'!X-2.!4!5#0!)'0)-&#(-#0\!&'2-.()'!%(!2#$%&'()#b!<'.5-C.+!
8+#$'0#0!2'!0'(0-D-5-C.$-1(!8.+.!8'+2#(.+!4!)+.(06#+&.+\!+'$#+2.+!8.+.!
(#!#5X-2.+!$#(!8+#$'0#0!2'!0.(.$-1(!4!.)'($-1(!80-$#51:-$.!8.+.!)#2.!5.!
$#&%(-2.2b! *.8.$-).$-1(! '(! 5.! 5'4! Tiil! 8.+.! 5.0! XQ$)-&.0b! *+'.+! '5!
8+#4'$)#!2'!.0#$-.$-1(!2'!XQ$)-&.0!2'!K.!3.5&.!4!0%0!X'+'2.0!8.+.!%(!
&'Z#+!6%)%+#b!

!

!
h'=@'(6T5(H$=@'-&,3('+"30&0'(!23&-&D&$(0"(V'(H'@#'(0"(@'(H%$/&3-&'(0"(`&$3"M%$5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
K.! +'%(-1(! 2'! 8+'0'().$-1(! 2'5! 8+#4'$)#! 0'! +'.5-C1! $#(! .%)#+-2.2'0!
5#$.5'0!2'!5.!.5$.52Q.\!'()+'!'0).0!'5!P'$+').+-#!2'!?#D-'+(#!4!'5!'(5.$'!2'!
XQ$)-&.0b!*#(!'55#0!0'!2'0.++#551\!8#0)'+-#+!.!5.!8+'0'().$-1(\!5.!.$)-X-2.2!
2'5! )'Z-2#! 2'5! &.8.! &-'()+.0! $#&8.+)Q.(! 0%0! '_8'+-'($-.0! 4!
$#(#$-&-'()#0! 0#D+'!'5! )'&.!2'! +'8.+.$-1(! 0-&D15-$.b! L:%.5&'()'\! 0'!
'()+':1!'5!D.S5!2'!5.!:.5'+Q.\!'(!'5!$%.5!+'08#(2-'+#(!.!5.0!8+':%().0!sB%E!
+'$%'+2#!(#!B%'+'&#0!B%'!X%'5X.t\!sB%E!0-)%.$-1(!(#!B%'+'&#0!X#5X'+!
.!+'8')-+t\!sB%E!B%'+'&#0!#5X-2.+t!

!
"#

$%
&'
($

'
)
"*

+,
+-
+&

!
"#

$%
&'
($

'
.%
&/
+*
,+
0

.%&/+*,+0 )"*+,+-+&
102$'($'
+*3$%/$*,

+&*
4,3+/+(0($2 1$,50

6&
30
7'2
$%
/+
(&

%$
2'

-8
97
+,&

2

6&
30
7':
+,3
+#
02

6;
64

<'
.;

=<
4>

?;
!
'

46
@!

A?
A4

! ! "#$%&'"$ <0'.07#0 ()()( *+,-,./0123.4*+35,1/3 678698:6(; 7 6 7
! ! "#$%&'"$ <0'.07#0 ()( *+2<,+04*+,-,./0123.4=,>4?+35,1/3698698:6(; (6 6 (6
! ! "#$%&'"$ <0'.07#0 (): #.-/0>0123.4=,4'0>,+20- 6986@8:6(; ( (
! ! "#$%&'"$ <0'.07#0 :)6 #.A,-/2B0123. 6986@8:6(; ( :C :9
! ! "#$%&'"$4 <0'.07#0 7)6 DE>04F2A04?0+04>04?0G (686;8:6(; C !6 !C

6;64<@B CD CCE CFF

K#0!.D%'5#0!+'$%'+2.(!'5!
$#(65-$)#!$#&#!%(!F'$F#!B%'!
(#!0'!2'D'!+'8')-+!(%($.\!
+'$%'+2.(!5.!6'$F.!'(!5.!B%'!
)#2#0!)%X-'+#(!B%'!0.5-+!2'5!
&%(-$-8-#!8#+!.&'(.C.0\!
&'($-#(.(!5.!$.()-2.2!2'!
&%'+)#0!2-.+-#0!)-+.2#0!'(!5.0!
.$'+.0!4!'5!&-'2#!.!F.D5.+\!
(.2-'!8#2Q.!2'$-+!(.2.b!
<'$%'+2.(!'5!0-5'($-#!4!'5!
&-'2#b!>.2-'!X'Q.!(.2.\!
(.2-'!2'$Q.!(.2.b!

R'0)-&#(-#!2'!.D%'5#0\!



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
137

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

137 
!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
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!

0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '(! )#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!

!
!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!'5!8-0#!T!2'!5.!.5$.52-.!&%(-$-8.5\!'()+':.2.!
.! ?5#+-.! K'#(#+! K18'C! ,.52#(.2#! '(! 0%! +#5! 2'! '(5.$'! &%(-$-8.5! 2'!
XQ$)-&.0\!D.Z#!'5!$#(0'(0#!2'!6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!
2'5!&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!
2'5!7^K7!ALA7b!!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! <-#(':+#\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'5!75$.52'\!%(!2#$'()'!4!2#0!6%($-#(.+-#0!2'!5.!75$.52Q.\!
.0Q! $#&#!%(.! XQ$)-&.!'(!'()+'X-0).0! .!8+#6%(2-2.2b! ;(!'5! 'Z'+$-$-#!2'!
$.+)#:+.6Q.!0#$-.5!4!5.!5Q('.!2'!)-'&8#!$#5.D#+.+#(!#$F#!.2%5)#0!&.4#+'0!
4!(#!.0-0)-'+#(!Z1X'('0!uX'+!.('_#!Tjgb!K.!'_8'+-'($-.!'(!3.$F#!.5'+).!8#+!
0%!D.Z.!8.+)-$-8.$-1(!'(!XQ$)-&.0!$#(!%(!)#).5!2'!(%'X'\!8#+!'55#!0'!-(0-0)'!
'(! 5.!('$'0-2.2!2'!F.$'+!%(!(%'X#! 5'X.().&-'()#!2'! -(6#+&.$-1(!'(!
)'++-)#+-#!8.+.!'5!2#$%&'()#!2-.:(10)-$#b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()1!$#(!5.!8.+)-$-8.$-#(!2'!iT!8'+0#(.0b!P'!-(-$-.!.!5.0!mfhd!.&!'(!
'5! *#5-0'#!&%(-$-8.5b! `%-'(! 2.! .8'+)%+.! .5!7%5.! '0! 9%.(! *.+5#0! "%+.(!
u-(2-:'(.!.+F%.$#g!B%-'(!'_85-$.!5.!-&8#+).($-.!2'5!$-+$%5#!2'!5.!8.5.D+.!

4! 5.! -&8#+).($-.!2'!+'$#(#$'+!.5!#)+#q! 5%':#!2.! 5.!8.5.D+.!.! 5.!.D%'5.!
".-+.! `%-M#('0! B%-'(! F.$'! %(.! +'65'_-1(! 4! %(! $.()#b! ! P'! F.$'(! )+'0!
:+%8#0! 4! 0'! '&8-'C.! $#(! 5.! .$)-X-2.2! 2'5! .++%55#! '(! '08'+.! .! B%'! 5#0!
.0-0)'()'0!$#&8.+).(!0#D+'!0%!(-M'C!4!5.!+'&'&#+'(b!̂ (.!X'C!0'!)'+&-(.!
$#(!5.!.$)-X-2.2!!2'5!.++%55#\!0'!8+#0-:%'!.!F.$'+!'5!$-+$%5#!2'!5.!8.5.D+.!
$#(!)#2#0!'(!%(!0#5#!$-+$%5#\!0'!5'0!+'8.+)'!'5!+'6+-:'+-#!4!0'!$-'++.!!$#(!5.!
'5.D#+.$-#(!2'!5#0!.+D#5'0!2'!8+#D5'&.0!8#+!:+%8#0!4!5.!0#$-.5-C.$-#(!2'!
5#0!&-0&#0b!P'!+'8.+)'!'5!.5&%'+C#b!
3.+)-$-8.(!T!.%)#+-2.2!&%(-$-8.5!4!id!R'Z'2#+'0!2'5!3.C\!2'!5#0!$%.5'0!0'!
8+'0'().(!Td!F#&D+'0!4!hT!&%Z'+'0b!P'!'X-2'($-1!'(!'5!7%5.!B%'!3.$F#!
'0! %(! &%(-$-8-#! +'$'8)#+! 2'! 8'+0#(.0! B%'! X-'('(! 2'! &%(-$-8-#0! 2'!
*%(2-(.&.+$.! $'+$.(#0b! K.! .0-0)'($-.! (#! 6%'! 5.! '08'+.2.! 4! (#! F%D#!
.$#&8.M.&-'()#! ).&8#$#! 8#+! (-(:%(.! 6-:%+.! :%D'+(.&'().5O
&%(-$-8.5b!
! !
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!

!/0%,%3%#'."'3&%!"'."'4&'3$#-%0,%&'."'$%#0"6$#'
!
;5!,%(-$-8-#!2'!3.-&'!2'02'!
5.! 2E$.2.! 2'5! kd! '&8'C1! .!
)'('+! 8+'0'($-.! 2'! .$)#+'0!
.+&.2#0!'(!0%!)'++-)#+-#f! 5.!
-(0%+:'($-.! 2'! 5.0! J7<*O;3!
0'!2'0.++#551!8#+!&'2-#!2'5!
J+'()'! UU! B%'! +'.5-C1!
.$$-#('0! 2'! X-#5'($-.!
0'5'$)-X.\!2'!0'$%'0)+#!4!2'!
$#()+#5!2'5!)'++-)#+-#b!;(!5#0!
.M#0! ld! 0'! -($+'&'()1! 5.!
8+'0'($-.! 2'! 5#0! :+%8#0!
8.+.&-5-).+'0!$#&.(2.2#0!8#+!K%-0!;2%.+2#!*-6%'()'0\!.5-.0!o;5!=:%-5.p\!
B%-'(!0'&D+1!'5!)'++#+!'(!5.!+':-1(b!3.-&'!F.!0-2#!%(#!2'!5#0!&%(-$-8-#0!
$#(! &.4#+'0! Q(2-$'0! 2'! 8#D5.$-1(! 2'085.C.2.b! 7$)%.5&'()'! (#! 0'!
8+'0'().(!.55Q!6.$)#+'0!2'!+-'0:#!.0#$-.2#0!$#(!'5!$#(65-$)#!.+&.2#b!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! mU! R'Z'2#+'0! 2'! 3.C! 4! 2'! 5.0!
.%)#+-2.2'0!&%(-$-8.5'0\! 0'! -2'()-6-$1!B%'\! 0-! D-'(!'(! 5.! .$)%.5-2.2!'5!
&%(-$-8-#!0'!F.!+'0).D5'$-2#!2'! 5#0!2.M#0!8+#X#$.2#0!8#+!'5!$#(65-$)#!
.+&.2#b!

'
h'=@'(675(H$=@'-&,3('+"30&0'(!23&-&D&$(0"(H'&#"(0"(@'(H%$/&3-&'(0"(`&$3"M%$5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
*#&#! 0'! 8%'2'! #D0'+X.+! .! 5#! 5.+:#! 2'! 5.0! $-6+.0! 8+'0'().2.0! '(! '0)'!
2#$%&'()#\! 5.! -()'+X'($-1(! '(! '0)'! &%(-$-8-#! 6%'! %(.! 2'! 5.0! &@0!
8+#2%$)-X.0\!)'(-'(2#!'(!$%'().!B%'!'0!'5!&%(-$-8-#!$#(!&.4#+!(S&'+#!
2'!8'+0#(.0!.0-0)'()'0!.! 5.! +'%(-1(\! ).()#! 6%($-#(.+-#0!8SD5-$#0!$#&#!
XQ$)-&.0\!B%-'('0!'0)%X-'+#(!.D-'+)#0!'(!8.+)-$-8.+!4!$#().+!0%0!+'5.)#0!
0#D+'! '5! $#(65-$)#! .+&.2#b! P'! +'0.5).! 2'!&.('+.! 0-:(-6-$.)-X.! )#2#! '5!
#+2'(!'(!'5!2'085-':%'!5#:Q0)-$#!5-2'+.2#!8#+!5.!.5$.52Q.!8.+.!'5!2'0.++#55#!
2'!'0).!.$)-X-2.2\!5#!$%.5!2'&#0)+1!'5!$#&8+#&-0#!2'!5.0!.%)#+-2.2'0!4!
2'&@0!8.+)-$-8.()'0!'(!'5!8+'0'()'!8+#4'$)#b!!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5!UU!2'!Z%(-#!2'!UdTk\!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '()#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!
!

!
!
;0).! :.5'+Q.! 6%'! -(0).5.2.!'(!'5! 0':%(2#!8-0#!2'! 5.! .5$.52-.!&%(-$-8.5\!
'()+':.2.!.!,.+$'5.!!<#2+Q:%'C!"%.+)'!'(!0%!+#5!2'!'(5.$'!&%(-$-8.5!2'!

!"
#
$%
&'
($

'
)
"*

+,
+-
+&

!"
#
$%
&'
($

'
.%
&/
+*
,+
0

.%&/+*,+0 )"*+,+-+&
102$'($'
+*3$%/$*,

+&*
4,3+/+(0($2 1$,50

6&
30
7'2
$%
/+(

&%
$2
'

-8
97
+,&

2

6&
30
7':
+,3
+#
02

6;
64

<'
.;

=<
4>

?;
!'

46
@!

A?
A4

!" # $%&'()$& .0+#$ !*! +,-./,01+,/2/3405-6317/819,6:/546;<=;>=?;!< ! ; !
!" # $%&'()$& .0+#$ !*!*! +,/2/3405-631+,6:/546 ??=;"=?;!< ?; ; ?;
!" # $%&'()$& .0+#$ !*? %3240805-6317/1)08/,-02 ??=;"=?;!< ! ; !
!" # $%&'()$& .0+#$ ?*; %3@/24-A05-63 ??=;"=?;!< B !> !C
!" # $%&'()$&1 .0+#$ B*; DE801F-@0190,0180190G !!=;<=?;!< !B << #;

6;64<@B CD EF GCH

!o(#0!0'()-&#0!&'(#0!5#0!B%'!
)'('&#0!&'(#0p\!,%$F#0!(#!
2'Z.&#0!2'!0'()-+!+.D-.\!#2-#\!
-()#5'+.($-.\!)+.-$-1(\!2'0-:%.52.2\!
&-'2#\!0%6+-&-'()#\!X-#5.$-1(!2'!5.!
5-D'+).2\!8+#D5'&.0!80-$#51:-$#0\!
8.0.+!('$'0-2.2\!F.&D+'\!4!2#5#+!
8#+!5#0!2.M#0!$.%0.2#0!4!8#+!5.!
-(2-6'+'($-.!2'5!;0).2#b!
R'0)-&#(-#0!'(!7%5.!A-X.!8.+.!5.!
3.C\!UdTk!
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!

XQ$)-&.0!D.Z#!'5!$#(0'(0#!2'!6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!
2'5!&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!
2'5!7^K7!ALA7b!!P'!0#5-$-)1!'5!$.&D-#!2'!%(.!2'!5.0!6#)#0!2'!5.!:.5'+-.!8#+!
2-6'+'($-.0!8#5-)-$.0b!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! <-#(':+#\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(! 2'5! 75$.52'\! 2'5! ;(5.$'! ,%(-$-8.5! 2'! AQ$)-&.0\! 2'5!
P'$+').+-#!2'!?#D-'+(#\!4!2'!)+'0!XQ$)-&.0!'(!'()+'X-0).0!.!8+#6%(2-2.2b!
;(!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!5Q('.!2'!)-'&8#!.0-0)-'+#(!Z1X'('0!
4! .2%5)#0! &.4#+'0b! ;_-0)'(! -(0%&#0! $#(0-2'+.D5'0q! 0-(! '&D.+:#\! 0'!
+'.5-C.(! 5.0!&-0&.0! +'$#&'(2.$-#('0! B%'! 5#0! #)+#0! &%(-$-8-#0! 2'! 5.!
3+#X-($-.!2'!<-#(':+#\!'()+'X-0).0!.!XQ$)-&.0!'(!'5!7%5.!A-X.!4!'Z'+$-$-#0!
$.+)#:+@6-$#0!8.+.!-(6#+&.$-1(!)'++-)#+-.5b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
*#()#!$#(!5.!8.+)-$-8.$-#(!2'!md!8'+0#(.0b!P'!-(-$-.!.!5.0mfhd.&!'(!'5!
*#5-0'#!&%(-$-8.5b!`%-'(!2.!.8'+)%+.!.5!7%5.!'0!9'0%0!?+-:-']%:#\!B%-'(!
'_85-$.!5.!-&8#+).($-.!0-&D#5-$.!2'5!$-+$%5#!2'!5.!8.5.D+.!4!5.!-&8#+).($-.!
2'!+'$#(#$'+!.5!#)+#q!5%':#!2.!5.!8.5.D+.!.!5.!.D%'5.!V5.($.!,%M#C!B%-'(!
F.$'!%(.!+'65'_-1(!0#D+'!'5!$%-2.2#!2'!5.!&#$F-5.b!!P'!F.$'(!5#0!:+%8#0!4!
0'!'&8-'C.!$#(!5.!.$)-X-2.2!2'!5.!&#$F-5.!4!2'5!!.++%55#!'(!'08'+.!2'!B%'!
5#0! .0-0)'()'0! $#&8.+).(! 0#D+'! 0%! (-M'C! 4! 5.! +'&'&#+'(b! ^(.! X'C! 0'!
)'+&-(.!$#(!5.!.$)-X-2.2!2'5!.++%55#\!0'!8+#0-:%'!.!F.$'+!'5!$-+$%5#!2'!5.!
8.5.D+.!$#(!)#2#0!'(!%(!0#5#!$-+$%5#\!0'!5'0!+'8.+)'!'5!+'6+-:'+-#!4!0'!$-'++.!
$#(! 5.! '5.D#+.$-#(! 2'! 5#0! .+D#5'0! 2'! 8+#D5'&.0! 8#+! :+%8#0! 4! 5.!
0#$-.5-C.$-#(!2'!5#0!&-0&#0b!P'!+'8.+)'!'5!.5&%'+C#b!
! !
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!

!/0%,%3%#'."')&0',&5"*&0#'."'4&'3$#-%0,%&'."'$%#0"6$#'
!
;5!&%(-$-8-#!2'!P.(!*.4').(#\!6%'!%(!&%(-$-8-#!B%'!8#+!6.55.0!:'#51:-$.0!
)%X#! B%'! 0'+! 'X.$%.2#! 4!
+'%D-$.2#!(%'X.&'()'!'(!
'5! .M#! Uddd\! .2'&@0! 2'!
'55#\!0%6+-1!5.!8+'0'($-.!2'!
:+%8#0!.+&.2#0\!5#!B%'!F.!
F'$F#! B%'! 0#5#! F.0).!
.F#+.!'5!&%(-$-8-#!0'!'0)E!
'&8'C.(2#! .!
+'$#(6-:%+.+q! F.0).! .F#+.!
5.0! XQ$)-&.0! F.(! '&8'C.2#! .! 0'+! +'$#(#$-2.0! .D-'+).&'()'! 8#+! '5!
&%(-$-8-#b!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ~,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!N!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.p!
0'!5#:+.!5.!8.+)-$-8.$-1(!.$)-X.!2'!el!R'Z'2#+'0!2'!8.C!#!0#D+'X-X-'()'0!4!
2'!Ud!.%)#+-2.2'0!&%(-$-8.5'0b!!
!
3.+.! -(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!'08'+.(!$#().+! $#(!'5!
.8#4#!8'+&.('()'!2'!5.0!.%)#+-2.2'0!5#$.5'0!4!B%'!0'!8%'2.!)'+&-(.+!
8+#()#!'5!8+#$'0#!2'!$.+.$)'+-C.$-1(b!!
!
;08'+.(!%(!'08.$-#!2'!'($%'()+#!8.+.!0%!-()':+.$-1(!4!B%'!0'!8%'2.(!
+')+#.5-&'().+!$#(!%(!'08.$-#!2'!6#+&.$-1(!8.+.!'5!$%-2.2#!2'!5.!)-'++.\!
.:+-$%5)%+.!4!C##)'$(-.\!8+#8'(2'+!8#+!%(.!'2%$.$-1(!$#&%(-).+-.!B%'!
5'0! 8'+&-).!&.()'('+! 5.!&'()'! 4! 5.0!&.(#0! #$%8.2.0! 4! $#(#$'+! 0%0!
2'+'$F#0!4!2'D'+'0b!3.+)-$-8.+!2'!6'+-.0!+':-#(.5'0!2'!#)+#0!)'++-)#+-#0\!
8.+.!$#&8.+)-+!0.D'+'0b!*+'.+!%(!$'()+#!2'!.$#8-#!2'!.5-&'()#0!8.+.!0%!
$#&'+$-.5-C.$-1(\!.0Q!$#&#!5.!8.+)-$-8.$-1(!'(!6'+-.0!+':-#(.5'0!2'!#)+#0!
)'++-)#+-#0b!<'.5-C.+!%(!X-2'#\!%(!5-D+#!4!%(!&%+.5b!*+'.+!'08.$-#0!8.+.!'5!
8'+21(!4!5.!+'$#($-5-.$-1(b!
!

!
h'=@'(6]5(H$=@'-&,3('+"30&0'(!23&-&D&$(0"(;'3(1'>"+'3$(0"(@'(H%$/&3-&'(0"(`&$3"M%$5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
K.!+'%(-1(!0'!2'0.++#55.!$#(!8.+)-$-8.$-1(!2'!5.0!.%)#+-2.2'0!5#$.5'0\!$#(!
B%-'('0!0'!.2'5.().!%(.!.$)-X-2.2!2'!$.+)#:+.6Q.!'!-(0).5.$-1(!2'5!D.S5!2'!
5.!:.5'+Q.b!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5!l!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '()#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!
!

!
!

!
"#

$%
&'
($

'
)
"*

+,
+-
+&

!
"#

$%
&'
($

'
.%
&/
+*
,+
0

.%&/+*,+0 )"*+,+-+&
102$'($'
+*3$%/$*,

+&*
4,3+/+(0($2 1$,50

6&
30
7'2
$%
/+
(&

%$
2'

-8
97
+,
&2

6&
30
7':
+,
3+
#
02

6;
64

<'
.;

=<
4
>?
;
!
'

4
6@
!
A
?A
4

!" # $%&'()$& B0*'>0C$30*& !*! +,-./,01+,/2/3405-6317/819,6:/546!;<=><?=!@ ? = ?
!" # $%&'()$& B0*'>0C$30*& !*!*! +,/2/3405-631+,6:/546 =;<=A<?=!@ != = !=
!" # $%&'()$& B0*',0C$30*& !*? %3240805-6317/1)08/,-02 =;<=A<?=!@ ! !
!" # $%&'()$& B0*',0C$30*& ?*= %3B/24-C05-63 =;<=A<?=!@ D # !?
!" # $%&'()$&1 B0*'>0C$30*& D*= EF801G-B0190,0180190H !D<=@<?=!@ " ># AD

6;64<@B DE FG GG

;0!('$'0.+-#!.D#+2.+!5.!&'&#+-.!
F-0)1+-$.!8.+.!8#2'+!F.$'+!X-0-D5'0!
.!5.0!XQ$)-&.0!B%'!8#+!&%$F#!
)-'&8#!'0)%X-'+#(!0-5'($-.2.0b!
!
;(5.$'!,%(-$-8.5!2'!A-$)-&.0\!'(!
7%5.!A-X.!8.+.!5.!3.C\!UdTk!
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!

;0).!:.5'+Q.!6%'!-(0).5.2.!'(!3,!,30,3(+,!*5$+0+4,3U!#.0,3#&,.!#$%&#!#3!4+.'!
;!J!9U!'()+':.2.!.!E#3.'$!),$&+I5#!'(!0%!+#5!2'!#$3,0#!*5$+0+4,3!(#!
2H0%+*,.U!D.Z#!'5!$#(0'(0#!2'!6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!
2'5!&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!
2'5!7^K7!ALA7b!!;5!'08.$-#!2#(2'!0'!-(0).51!5.!:.5'+Q.!'0!$#($%++-2#!8#+!
8'+0#(.0!B%'!F.(!0-2#!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#b!7!8'0.+!2'!0'+!%(!
@+'.!&%4!X-0-D5'\!'5!&%+#!2#(2'!0'!-(0).51!8+'0'().!2'&.0-.2.!F%&'2.2!
B%'!$#&85-$1!5.!-(0).5.$-1(!2'!5.0!8-'C.0!4!8#2+Q.!$.%0.+!B%'!8.+)'!2'!
E0).0!0'!$.-:.(b!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! <-#(':+#\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'5!;(5.$'!,%(-$-8.5!2'!AQ$)-&.0\!'5!P'$+').+-#!2'!?#D-'+(#!
4! #)+#! 6%($-#(.+-#! '(! '()+'X-0).0! .! 8+#6%(2-2.2\! '(! '5! 'Z'+$-$-#! 2'!
$.+)#:+.6Q.!0#$-.5!4! 5Q('.!2'!)-'&8#!.0-0)-'+#(!(%'X'!.2%5)#0!&.4#+'0\!
$#(! 5#0! Z1X'('0!(#! 0'! +'.5-C1! 5.! .$)-X-2.2b! ;0)'! 6%'!'5!&%(-$-8-#!2'! 5.!
3+#X-($-.! 2'! <-#(':+#! B%'! &'(#+! 8.+)-$-8.$-1(! +':-0)+.! $#(! 2#$'!
8'+0#(.0\!5.!S(-$.!.$)-X-2.2!B%'!0'!+'.5-C1!$#(!XQ$)-&.0!6%'!$.+)#:+.6Q.!
0#$-.5! 4! 5Q('.! 2'! )-'&8#! $#(! (%'X'! .D%'5#0\! '0)#! +'8+'0'().! %(.!
('$'0-2.2!.5).!2'!F.$'+!%(!0':%(2#!5'X.().&-'()#!2'!-(6#+&.$-1(b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()1!$#(!5.!8.+)-$-8.$-#(!2'!eh!8'+0#(.0b!P'!-(-$-.!.!5.0!TTfhd!.&!'(!
'5!3#5-2'8#+)-X#!&%(-$-8.5b!3.+.!'&8'C.+!0'!F.$'!%(!0.5%2#!.5!)'++-)#+-#!
'5! $%.5! '0)@! .! $.+:#!2'! 9'0%0!?-.:+']%2#! u-(2-:'(.!%-)#)#g! 4! 5%':#!%(!
$.()#!.!$.+:#!2'!;504!A.5'($-.!u.6+#$#5#&D-.(.\!$.().2#+.gb!K%':#\!8.+.!
'&8'C.+! $#(! 5.! .$)-X-2.2\! ?5#+-.! ,%M#C! u$##+2-(.2#+.! 2'5! 8+#4'$)#g!
F.$'!%(.!+'65'_-#(!.$'+$.!2'!5.!&#$F-5.\!.0'&'Z@(2#5.!.!5.!X-2.q!'(!'0).!
.$)-X-2.2\! X.+-#0! .0-0)'()'0! 8.+)-$-8.()'0! $#&8.+)-'+#(! .$'+$.! 2'! 0%0!
F-0)#+-.0!2'!X-2.b!P':%-2.&'()'\!0'!55'X1!!.!$.D#!5.!.$)-X-2.2!2'5!.++%55#!
4!'5!$-+$%5#!2'!5.!8.5.D+.!'(!2#(2'!)#2#0!$#&8.+)'(!.5:#!0#D+'!0%!(-M'Cb!
P'!+'8.+)'!'5!.5&%'+C#!.!)#2#0!4!6-(.5&'()'!0'!$#(X#$.!.!B%'!0'!F.:.(!
'B%-8#0! 8.+.! 5.! '5.D#+.$-#(! 2'! 5#0! @+D#5'0! 2'! 8+#D5'&.0! 4! 0%!
0#$-.5-C.$-1(b!
!

3.+)-$-8.(!i!.%)#+-2.2'0!&%(-$-8.5'0!4!jm!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!Ul!F#&D+'0!4!hj!&%Z'+'0b! !K#0!8.+)-$-8.()'0!'(!'5! !7%5.!
6%'+#(!&.4#+-).+-.&'()'!8#D5.$-1(!2'!5.!)'+$'+.!'2.2b!;(!'0)'!0'()-2#\!
.8#+).+#(!&%$F.!-(6#+&.$-1(!0#D+'!5#0!#+Q:'('0!2'5!$#(65-$)#!.+&.2#!'(!
4! 0%0! .5+'2'2#+'0\! +'&-)-E(2#0'! .! 5#0! 8+-&'+#0! .$)#+'0! 4! F'$F#0!
X-$)-&-C.()'0!2'5!&%(-$-8-#b!!
! '
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!

!/0%,%3%#'."'*#3&%3\'."'4&'3$#-%0,%&'."'$%#0"6$#'
!
;5! &%(-$-8-#! 2'! R#8.-8Q!
0#8#+)1! 8#+! X.+-#0! .M#0! 5.!
8+'0'($-.! )'(0.! 2'! 2#0!
:+%8#0! .+&.2#0f!
:%'++-55'+#0!'(!5.!-(08'$$-1(!
2'! P.(! 7()#(-#! 7:%-5'+.! 4!
8.+.&-5-).+'0! '(! 5.!
-(08'$$-1(! 2'! >.+.(Z.5b! ;(!
Tmmh! '5! .0'0-(.)#! 2'5!
$#($'Z.5!A-+:-5-#!=5X.+'C\! 2.!
-(-$-#!.!%(.!:%'++.!6+#().5!'(!
5.! $%.5! 5.! $#&%(-2.2!
%D-$.2.! '(! &'2-#! 2'! 5.0!
F#0)-5-2.2'0\!'+.!.$%0.2.!2'!
0'+! $#5.D#+.2#+.! 2'! %(#! %!
#)+#! :+%8#\! .$+'$'().(2#!
5#0!.0'0-(.)#0!0'5'$)-X#0\!5.!)#+)%+.!4!8+#2%$-'(2#!5.!F%Q2.!4!.D.(2#(#!
2'!&%$F.0!2'!5.0!)-'++.0!8#+!8.+)'!2'!0%0!8#D5.2#+'0b!;(!'0)'!&#&'()#!
D%0$.(!8+#8-$-.+!'($%'()+#0!B%'!+'0).%+'(!'5!)'Z-2#!0#$-.55!
(
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O\!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! Tjd! R'Z'2#+'0! 2'! 3.C! 4! 2'! Tm!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(! $#().+! $#(! '5! .8#4#! 8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0b!
3+#8#('(!.$$-#('0!'(!)#+(#!.5!+')#+(#!.!5.0!)-'++.0\!)'(-'(2#!'(!$%'().!
B%'!'5!$#(65-$)#!.+&.2#!F-C#!B%'!&%$F.0!6.&-5-.0!2'Z.+.(!0%0!8.+$'5.0!
B%'! '(! 5.! .$)%.5-2.2! 8'+&.('$'(! .D.(2#(.2.0b! ;0)#! :'('+.! 2-X'+0.0!
8+#D5'&@)-$.0\!'(!8+-&'+!5%:.+\!5.!)+-0)'C.!4!2'0%(-1(\!).()#!2'!B%-'('0!
0'! 6%'+#(! $#&#! 2'! B%-'('0! F.D-).(! '(! '5! &%(-$-8-#b! P%8'+.+! 5.! D.Z.!
$.5-2.2!2'!X-2.!2'!5#0!2'085.C.2#0\!B%-'('0!8#+!&-'2#!(#!X%'5X'(!.!0%0!
)'++-)#+-#0!'(!'5!&%(-$-8-#b!3+#8#('(!$+'.+!$.&8.M.0!2'!+')#+(#\!8.+.!
.$#&8.M.+!.! 5.0!8'+0#(.0!B%'!X-X'(!'(!#)+#0! 5%:.+'0!.! +':+'0.+!.!0%0!

)'++-)#+-#0b!<'.5-C.+!%(-2#0!8+#4'$)#0!B%'!F.:.(!55.&.)-X#!2'!(%'X#!'5!
$.&8#! ).()#! 8.+.! 5#0! B%'! (#! F.(! X%'5)#\! $#&#! 8.+.! 5#0! Z1X'('0! B%'!
'0)@(! '(! '5! &%(-$-8-#\! 4.! B%'! '55#0! 0'! B%-'+'(! B%'2.+\! 8'+#! (#!
'($%'()+.(!#8#+)%(-2.2'0b!3+#&#X'+!&'+$.2#0!$.&8'0-(#0!$#(!&S0-$.!
4!6'+-.!2'!$#&-2.!8.+.!.)+.'+!.!5.!:'()'b!
!

!

!
h'=@'(6_5(H$=@'-&,3('+"30&0'(!23&-&D&$(0"(h$D'&DK(0"(@'(H%$/&3-&'(0"(`&$3"M%$5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
!
K.! +'%(-1(! 2'! 8+'0'().$-1(! 2'5! 8+#4'$)#! 0'! +'.5-C1! .! 5.0! .%)#+-2.2'0!
5#$.5'0!2'! 5.!.5$.52Q.\!'()+'!'0).0! 5.!.5$.52'0.b!*#(!'55#0!0'!2'0.++#551\!
8#0)'+-#+! .! 5.!8+'0'().$-1(\! 5.! .$)-X-2.2!2'5! )'Z-2#!2'5!&.8.!&-'()+.0!
$#&8.+)Q.(! 0%0! '_8'+-'($-.0! 4! $#(#$-&-'()#0! 0#D+'! '5! )'&.! 2'!
+'8.+.$-1(! 0-&D15-$.b! L:%.5&'()'\! 0'! -(.%:%+1! '5! D.S5\! '(! '5! $%.5!
+'08#(2-'+#(!.!5.0!8+':%().0!sB%E!+'$%'+2#!(#!B%'+'&#0!B%'!X%'5X.t\!
sB%E!0-)%.$-1(!(#!B%'+'&#0!X#5X'+!.!+'8')-+t\!sB%E!B%'+'&#0!#5X-2.+t!
P#D+'!'5!)'&.!2'!+'8.+.$-1(!.0':%+.+#(!B%'!'5!8+#4'$)#!'0!%(.!-(-$-.)-X.!
&%4!-&8#+).()'!'(!'5!&%(-$-8-#!4.!B%'!.()'0!(#!0'!F.!.2'5.().2#!(.2.!
8.+.!'0)'!)-8#!2'!+'8.+.$-1(b!!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
!
;5!l!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!

!
"#

$%
&'

($
'

)
"*

+,
+-

+&

!
"#

$%
&'

($
'

.%
&/

+*
,+
0

.%&/+*,+0 )"*+,+-+&
102$'($'

+*3$%/$*,
+&*

4,3+/+(0($2 1$,50

6&
30

7'2
$%

/+
(&

%$
2'

-8
97
+,&

2

6&
30

7':
+,3

+#
02

6;
64

<'
.;

=<
4>

?;
!
'

46
@!

A?
A4

!! " #$%&'(#% 6&-0+-B !)! *+,-.+/0*+.1.23/4,5206.708+59.435!":;<:=;!> ! ; !
!! " #$%&'(#% 6&-0+-B !)!)! *+.1.23/4,520*+59.435 ;?:;@:=;!> ? ; ?
!! " #$%&'(#% 6&-0+-B !)= $213/7/4,5206.0(/7.+,/1 ;?:;@:=;!> ! !
!! " #$%&'(#% 6&-0+-B =); $2A.13,B/4,52 ;?:;@:=;!> = !" =!
!! " #$%&'(#%0 6&-0+-B C); DE7/0F,A/08/+/07/08/G !C:;>:=;!> > !C! !C?

6;64<@C DE DFG DHE

;(!'5!&%(-$-8-#!2'!R#8.-8Q!2'02'!
0-'&8+'! 0'! F.(! 8+'0'().2#!
+'($-55.0!'()+'!8.+)-2#0!8#5Q)-$#0!
5#!$%.5!$#(55'X1!2%+.()'!&%$F#0!
.M#0! .! 8'5'.0! 4! '('&-0).2'0!
'()+'! 8'+0#(.0! 5.0! $%.5'0! -D.(!
$+'$-'(2#!2'!8'+0#(.!.!8'+0#(.!
F.0).! B%'! 0'! X'Q.! -(X#5%$+.2.!
)#2.! 5.! 6.&-5-.\! 8#+! 5#! $%.5! 0'!
55':.+#(!.!8'+2'+!&%$F.0!X-2.0b!

R'0)-&#(-#0!'(!'5!7%5.!A-X.!8.+.!5.!
3.C\!UdTk!
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!

4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '(! )#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!

!
!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!#3!.#K5$('!4+.'!(#!3,!,30,3(+,!*5$+0+4,3U!
'()+':.2.!.!),&+$,!R,#O!'(!0%!+#5!2'!#$3,0#!*5$+0+4,3!(#!2H0%+*,.!D.Z#!
'5!$#(0'(0#!2'!6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!2'5!&%(-$-8-#!
'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!7^K7!ALA7b!!
;(!5.!0#$-.5-C.$-1(!2'!5.!:.5'+-.!'0)%X#!8+'0'()'!5.!0'M#+.!.5$.52'0.b!
!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! <-#(':+#\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(! 2'5! ;(5.$'! ,%(-$-8.5! 2'! AQ$)-&.0\! 2'5! '($.+:.2#! 2'5!
7+$F-X#\! 2'! 2#0! XQ$)-&.0! 4! 2'! %(! 5Q2'+! '&D5'&@)-$#! '(! '()+'X-0).0! .!
8+#6%(2-2.2b! ;(! '5! 'Z'+$-$-#! 2'! $.+)#:+.6Q.! 0#$-.5! 4! 5Q('.! 2'! )-'&8#!
.0-0)-'+#(! Z1X'('0! 4! .2%5)#0! &.4#+'0b! 3+'0'().(2#! %(.! D%'(.!
8.+)-$-8.$-1(\!.%(B%'!5.!+'$#&'(2.$-1(!2'!)#2.!5.!3+#X-($-.!2'!<-#(':+#!
'0!5.!&-0&.b!!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()1!$#(!5.!8.+)-$-8.$-#(!2'!Thl!8'+0#(.0b!P'!-(-$-.!.!5.0!Tdfdd!.&!'(!
'5!3#5-2'8#+)-X#!&%(-$-8.5b! 9%.(!*.+5#0!"%+.(! u-(2-:'(.!.+F%.$#g!'0!'5!
'($.+:.2#!2'!2.+!.8'+)%+.!.!5.!.$)-X-2.2\!$#&8.+)-'(2#!5.!8.5.D+.!4!5.!

+'65'_-1(! .$'+$.! 2'! 5.! -&8#+).($-.! 2'! 5.! %(-#(! $#5'$)-X.! 4! '5!
'&8#2'+.&-'()#\! .0Q! $#&#! 2'! 0.(.+! 5#0! F#++#+'0! B%'! F.! 2'Z.2#! 5.!
:%'++.b!"'D-2#!.!5.!:+.(!.0-0)'($-.!2'!8'+0#(.0\!0'!6#+&.(!j!:+%8#0!'(!
5#0!B%'!0'!F.$'!$#(Z%().&'()'!5.!.$)-X-2.2!2'5!.++%55#!4!2'!5.!&#$F-5.!.0Q!
$#&#! 2'5! $-+$%5#! 2'! 5.! 8.5.D+.\! 0'! 5'0! 2.! %(! +'6+-:'+-#! .! )#2#0! 5#0!
.0-0)'()'0!4! 6-(.5&'()'!0'!F.$'! 5.!.$)-X-2.2!2'5!@+D#5!2'!8+#D5'&.0! 5.!
$%.5!0'!0#$-.5-C.b!P'!+'8.+)'!'5!.5&%'+C#b!
!
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'Z'&85#\!'5!)'&.!2'!5.!+'8.+.$-1(!0-&D#5-$.\!$#0.!B%'!8#$#0!$#(#$Q.(!!4!
8#+B%'!5'0!8'+&-)-1!$+'.+!8+#8%'0).0!$#(!5.0!B%'!!0-'()'(!B%'!)'(2+Q.(!!
+'8.+.$-#(b!
! !



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
146

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

146 
!

!/0%,%3%#'."'5&,#3%'."'4&'3$#-%0,%&'."'$%#0"6$#'
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-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '()#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!
!
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A?
A4

!" # $%&'()$& :+770BC#$D !*! +,-./,01+,/2/3405-6317/819,6:/546!;<=><?=!; ! = !
!" # $%&'()$& :+770BC#$D !*!*! +,/2/3405-631+,6:/546 =;<=@<?=!; !A = !A
!" # $%&'()$& :+770BC#$D !*? %3240805-6317/1)08/,-02 =;<=@<?=!; ! !
!" # $%&'()$& :+770BC#$D ?*= %3B/24-C05-63 =;<=@<?=!; A ?> ?#
!" # $%&'()$&1 :+770BC#$D "*= DE801F-B0190,0180190G !?<=;<?=!; > ;! ;@

6;64<@E FG HI JFJ

<'0.5).(!5#0!.X.($'0!4!'5!8+#$'0#!
2'!0'(0-D-5-C.$-1(!B%'!0'!F.!
X'(-2#!)+.D.Z.(2#!$#(!5.!
8#D5.$-1(!.!8.+)-+!2'!5.!$5.0'!2'!
P#$-.5'0!'(!5.!B%'!Z1X'('0!2'!mç!4!
TTç!0#(!-($'()-X.2#0!.!+'$#(0)+%-+!
5.!F-0)#+-.!4!5.!-2'()-2.2!2'!0%0!
&%(-$-8-#0!.!8.+)-+!2'!'()+'X-0).0!
'6'$)%.2.0!.!&-'&D+#0!2'!0%!
6.&-5-.\!'08.$-#!B%'!0-+X'!8.+.!B%'!
5.0!6.&-5-.0!0.B%'(!)#2#!'0'!2#5#+!
4!0'.(!$#(0$-'()'0!2'!5.!
-&8#+).($-.!2'!)+.D.Z.+!5.!F-0)#+-.!
$#(!0%0!F-Z#0b!
!
R'0)-&#(-#!'(!7%5.!A-X.!8.+.!5.!
3.C\!UdTk!
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!

!
;0).! :.5'+Q.! 6%'! -(0).5.2.!'(!'5! 0':%(2#!8-0#!2'! 5.! .5$.52-.!&%(-$-8.5\!
'()+':.2.!.!c-#&.+.!"%.+)'!'(!0%!+#5!2'!'(5.$'!&%(-$-8.5!2'!XQ$)-&.0\!
D.Z#! '5! $#(0'(0#! 2'! 6#&'().+! 5.! 8.+)-$-8.$-1(! 2'! 5.0! 8'+0#(.0! 2'5!
&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!
7^K7! ALA7b! ! ;5! '08.$-#! 2#(2'! 0'! -(0).51! 5.! :.5'+Q.! '0! $#($%++-2#! 8#+!
8'+0#(.0!B%'!F.(!0-2#!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#\!'0!%(!'08.$-#!.5!
B%'!0'!2'D'!.$$'2'+!.5!0':%(2#!(-X'5!2'!5.!.5$.52Q.!8.+.!0'+!X-0%.5-C.2#\!
'(!'0)'!5%:.+!0'!0%'5'!8#('+!%(.!$.+)'5'+.!$#(!-(6#+&.$-1(!2'!5.!#6-$-(.!
2'!85.('.$-1(\!0-(!'&D.+:#!'0).!$.+)'5'+.!6%'!+'%D-$.2.!'(!#)+#!5%:.+b!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! <-#(':+#\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(! 2'5! ;(5.$'!,%(-$-8.5! 2'! AQ$)-&.0\! 2'5! 3'+0#('+#\! 2'! %(!
2#$'()'\!2'! 5.!P'$+').+-.!2'5!75$.52'\!.0Q!$#&#!2'!)+'0!XQ$)-&.0!'(! 5.0!
'()+'X-0).0!.!8+#6%(2-2.2\!'(!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!5Q('.!2'!
)-'&8#!.0-0)-'+#(!Z1X'('0!4!.2%5)#0!&.4#+'0b!!"'()+#!2'!5#0!&%(-$-8-#0!
2'! 5.! 3+#X-($-.! 2'! <-#(':+#! '0! '5! S(-$#! B%'! 8+'0'().! .5)#! (-X'5! 2'!
8.+)-$-8.$-1(!$#(!D%'(.!$.5-2.2!2'!-(6#+&.$-1(!B%'!'08'+.&#0!0'.!%(!
-&8#+).()'!-(0%&#!8.+.!'5!2-.:(10)-$#!2'!KQ('.!D.0'b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()#!$#(!5.!8.+)-$-8.$-#(!2'!ke!8'+0#(.0b!P'!-(-$-.!.!5.0!Tdfdd!.&!'(!
5.! 35.C.! 2'! &'+$.2#! 2'5! &%(-$-8-#b! ?5#+-.! ,%M#C! u$##+2-(.2#+.! 2'5!
8+#4'$)#g!2.!.8'+)%+.!$#&'().(2#!5.0!+':5.0!2'5!.%5.\!'5!0-:(-6-$.2#!2'!
5.!&'0.!2'!5.!.D%(2.($-.!4!8+'0'().(2#!.5!:+%8#q!+'0.5).!5.!-&8#+).($-.!
2'! +'$%8'+.+! 5.! -2'()-2.2! 4! $#&8.+)-+! '(! 6.&-5-.b! K.! $.().#+.!
.6+#$#5#&D-.(.!;504!A.5'($-.\!.()'0!2'!'&8'C.+!$#(! 5.!.$)-X-2.2!2'!5.!
&#$F-5.\!F.$'!'5!$.()#!2'!å.8-5@ìb!^(.!X'C!)'+&-(.!'5!$.()#\!0'!F.$'(!i!
:+%8#0!'(! 5#0!B%'!$.2.!%(#!F.$'! 5.!.$)-X-2.2!2'!5.!&#$F-5.!8+#8-.\!0'!
+'8.+)'!+'6+-:'+-#!!4!0'!F.$'!5.!0#$-.5-C.$-1(!'()+'!$.2.!:+%8#!'(!2#(2'!
0'!$#&'().!'(!)E+&-(#0!0-&D15-$#0\!.B%'55.0!$#0.0!B%'!0'!B%-0-'+.!0.$.+!
2'!5.!&#$F-5.b!K%':#\!0'!+'8.+)'!'5!.5&%'+C#!4!6-(.5&'()'!0'!8+#$'2'!.!
F.$'+! 5#0!@+D#5'0!2'!8+#D5'&.0b!3.+.!$'++.+! 5.!.$)-X-2.2\!;504!A.5'($-.!
F.$'!%(!$.()#b!
3.+)-$-8.(!j!.%)#+-2.2'0!&%(-$-8.5'0!4!kT!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!hk!F#&D+'0!4!hm!&%Z'+'0b!!;(!'0)'!&%(-$-8-#!4!$#(!'5!7%5.\!
0'! 5#:+1! )+.D.Z.+! $#(! 5#0! (-M#0\! $#(! B%-'('0! 0'! F-C#!%(.! .$)-X-2.2! 2'!
X.Z-0.0! 2'! D.++#! '(! 5.0! $%.5'0! 5#0! (-M#0! 2'8#0-).D.(! 8.5.D+.0! 2'!
'08'+.(C.! #! .&#+\! 8.5.D+.0! 8#0-)-X.0! 6+'()'! .! 5#! B%'! B%-'+'(! 2'! 0%!
6%)%+#b!
! !
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!

!/0%,%3%#'."'j%3&]/%$m'."'4&'3$#-%0,%&'."')&X&0&',"0*$#''
!
;5! &%(-$-8-#! 2'! I-8.B%-+@! 0'! F.! $.+.$)'+-C.2#! F-0)1+-$.&'()'! 8#+! 0%!
8#)'($-.5!(.)%+.5!.5!'($#()+.+0'!
'(!0%!)'++-)#+-#!5.0!&-(.0!2'!0.5!
4!2-X'+0#0!&-('+.5'0q!$#(!5#!$%.5!
0'! F.! $#(0)-)%-2#! $#&#! %(.!
8+#X-($-.! 2'! :+.(! 2'0.++#55#!
'$#(1&-$#!4!2'!.&85-#! -()'+E0!
8.+.! 5.!8#D5.$-1(!'(!$#(2-$-1(!
2'!2'085.C.&-'()#\!5.!$%.5!55':.!
.5!&%(-$-8-#!$#(!'5!#DZ')-X#!2'!
'($#()+.+! %(.! #8#+)%(-2.2! 2'!
'&85'#b! I-8.B%-+@! 0'! 8%'2'!
2'(#&-(.+! $#&#!%(!&%(-$-8-#!
+'$'8)#+! 2'! 8#D5.$-1(! XQ$)-&.b!
;5! 3+#4'$)#! F.! 'X-2'($-.2#! 5.!
('$'0-2.2! 2'! 5.0! XQ$)-&.0! 2'!
$#().+! $#(! 8#0-D-5-2.2'0! 2'!
-()':+.$-1(! $#(! 5.! 8#D5.$-1(!
C-8.B%-+'M.!4!#8#+)%(-2.2'0!2'!
6#+&.$-1(!8.+.!)#2#0b!
!
"%+.()'! '5! 2'0.++#55#! 2'5!
8+#4'$)#!,'&#+-.!/-0)1+-$.!2'5!
*#(65-$)#! 7+&.2#! '(!
*%(2-(.&.+$.! O! ,'&#+-.!
/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!
O! 0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! ji! R'Z'2#+'0! 2'! 3.C! 4! 2'! 0'-0!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(! $#().+! $#(! '5! .8#4#! 8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0b!
?'('+.+! '($%'()+#0! 2'! -()':+.$-1(\! .$)-X-2.2'0! 2'8#+)-X.0\! 'X'()#0!
'08'$-.5'0\! B%'! 5'0! 8'+&-).(! $#(0)+%-+! $#&%(-2.2b! <'B%-'+'(! 2'5!
.$#&8.M.&-'()#!80-$#0#$-.5!'6'$)-X#!4.!B%'!(%($.!F.(!0-2#!.)'(2-2#0!
2'!&.('+.!-()':+.5!8.2+'0!'!F-Z#0b!3+#8#('(!+'%(-#('0!$#(!5.!$#&%(-2.2!

2'!I-8.B%-+@!8.+.!B%'!5#:+'(!'()'(2'+!4!$#&8+'(2'+!0%!0-)%.$-1(!4!0'!
+#&8.!$#(!'5!'0)-:&.!B%'!)-'('(!F.$-.!'55#0\!8.+.!:'('+.+!#8#+)%(-2.2'0!
5.D#+.5'0!4!X.5#+.+!'5!)+.D.Z#!'(!'5!$.&8#b!*#(#$'+!0%0!2'+'$F#0!8.+.!
8+#8'(2'+!8#+!5.!-:%.52.2!2'!#8#+)%(-2.2'0b!
!

!
h'=@'(865(H$=@'-&,3('+"30&0'(!23&-&D&$(0"(e&D'P2&%[(0"(@'(H%$/&3-&'(0"(;'='3'(1"3+%$5(
?2"3+"5( H%$>"-+$( !"#$%&'( )&*+,%&-'( .&/'( 0"@( 1$3A@&-+$( '%#'0$( 0"( 1230&3'#'%-'( :(
!).1B15((

V7G:'12'3;:G:897=>?8'
!
K.!8+'0'().$-1(!0'!2'0.++#55.!$#(!5.0!.%)#+-2.2'0!5#$.5'0!2'!5.!.5$.52Q.\!
$#(!B%-'('0!0'!+'.5-C.! 5.!.$)-X-2.2!2'!$.+)#:+.6Q.!'(! 5.!B%'!+'5.$-#(.(!
5%:.+'0!2'!'($%'()+#!2'5!&%(-$-8-#b!72-$-#(.5&'()'\!0'!+'.5-C1!'5!.$)#!
0-&D15-$#!2'!)'Z'+!'5!&.8.!2'!)'5.!2'!*%(2-(.&.+$.!$#(!'5!P'$+').+-#!2'!
?#D-'+(#\! &-'()+.0! E0)'! '_8+'0.D.! '5! -()'+E0! 2'5! &%(-$-8-#! 8#+! '5!
8+#4'$)#!4!8#+!5.0!XQ$)-&.0!2'5!*#(65-$)#!7+&.2#b!P'!.$5.+1!B%'!I-8.B%-+@!
(%($.! F.! 8+'0'().2#! .$)#0! 2'! X-#5'($-.b! *#()+.+-#! .! '0)#\! 0'! F.!
$#(X'+)-2#!'(!%(!&%(-$-8-#!+'$'8)#+!2'!2'085.C.&-'()#!6#+C.2##"

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
!
;5!Ud!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '(! )#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!
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A?
A4

!" !# $%&%'%()*'+,- B+-0C"+%D !.!.! /01213456783(/0891648 #:;#<;=#!" > = ?
!" !# $%&%'%()*'+,- B+-0C"+%D =.# @3A1247B56783 !#;#<;=#!" # !! !!
!" !# $%&%'%()*'+,- B+-0C"+%D !.= @3245C56783(D1(E5C10752 =#;#?;=#!" ! # !
!" !# $%&%'%()*'+,- B+-0C"+%D :.# %FC5(G7A5(H505(C5(H5I :#;#?;=#!" ! >! >=

6;64<@E F GH FI

;0!('$'0.+-#!)+.(06#+&.+!5.!
.$)-)%2!2'!5.0!XQ$)-&.0!6+'()'!.5!
;0).2#!8.+.!5#:+.+!&.4#+'0!
+'08%'0).0\!8.0.(2#!2'!%(.!
.$)-)%2!8.0-X.\!8-2-'(2#!&'0!.!
&'0!0%!D#(#\!.!8.0.+!.!
#+:.(-C.+0'!4!)'('+!8')-$-#('0!(#!
0#5#!.!$#+)#!85.C#!0-(#!.!&'2-.(#!
4!5.+:#!85.C#!B%'!+'8+'0'()'(!
0#5%$-#('0!4!(#!0#5#!8.M#0!2'!
.:%.!)-D-.\!5.!+'8.+.$-1(!0-&D15-$.!
5.!.0%&-+Q.!&@0!'(!'0'!0'()-2#b!
!
P'!+'0.5).!5.!-&8#0-D-5-2.2!2'!+')#+(.+!
.!0%0!)'++-)#+-#0!2'D-2#!.!5.!2-6Q$-5!
0-)%.$-1(!B%'!.S(!X-X'(!5.0!C#(.0!2'!
5.0!B%'!6%'+#(!'_8%50.2.0\!(#!015#!2'!
(%'X.0!X-#5'($-.0!0-(#!2'!'$#(#&Q.0!
&%4!'0)@)-$.0!0-(!&%$F.0!
#8#+)%(-2.2'0b!!
!
>#!5'0!.:+.2.!B%'!5'0!55.&'(!D.Z#!'5!
(#&D+'!2'!XQ$)-&.0\!B%'!$%.(2#!'0'!
(#&D+'!$.&D-'\!5.!:'()'!0'!0'()-+@!
&'Z#+b!
!
R'0)-&#(-#0!'(!7%5.!A-X.!8.+.!5.!3.C\!UdTk!

!
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!
!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!'5!8-0#!T!2'!5.!.5$.52-.!&%(-$-8.5\!'()+':.2.!
.!K%-0.!J'+(.(2.!7X'55.('2.!'(!0%!+#5!2'!'(5.$'!&%(-$-8.5!2'!XQ$)-&.0!
D.Z#! '5! $#(0'(0#! 2'! 6#&'().+! 5.! 8.+)-$-8.$-1(! 2'! 5.0! 8'+0#(.0! 2'5!
&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!
7^K7!ALA7b!!;(!5.!0#$-.5-C.$-1(!2'!5.!:.5'+-.!'0)%X#!8+'0'()'!'5!8'+0#('+#!
4!'5!5-2'+!$#&%(.5!2'!X-$)-&.0b!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! P.D.(.! *'()+#\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'!X.+-.0!XQ$)-&.0!4!%(!+'8+'0'().()'!2'!XQ$)-&.0!'(! 5.0!
'()+'X-0).0q!-:%.5&'()'\!'(!'5!8+#$'0#!2'!'5.D#+.$-1(!2'!5.!$.+)#:+.6Q.!
0#$-.5!4!5Q('.!2'!)-'&8#!0'!$#()1!$#(!Z1X'('0!5Q2'+'0!2'!0%!$#&%(-2.2b!
;0)'!&%(-$-8-#!6%'!$.+.$)'+-C.2#!$#&#!+'$'8)#+q!5.!+'$'8)-X-2.2!:'('+.5!
2'5! 8+#4'$)#! '0! .&85-.\! $#&#! 0'! 2'&#0)+1! '(! 5.! 0-:%-'()'! ').8.! 2'!
'Z'$%$-1(!2'5!7%5.!A-X.!8.+.!5.!3.Cb!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()#!$#(!5.!8.+)-$-8.$-#(!2'!iU!8'+0#(.0b!P'!-(-$-.!.!5.0!mfTd!.&!'(!
'5! *#5-0'#!&%(-$-8.5b! K.! .D%'5.! ;%6+.0-.! /'++'+.! ! u-(2-:'(.! %-)#)#g! '0!
B%-'(!0'!'($.+:.!2'!.D+-+!'0).!0'0-1(!Z%()#!.!9%.(!*.+5#0!"%+.(!u-(2-:'(.!
.+F%.$#g\! '55#0! F.$'(! %(.! +'65'_-#(! .$'+$.! 2'! 5.! 6%'+C.! 4! '5!
'&8#2'+.&-'()#!$#&#!$#&%(-2.2\!.$'+$.!2'5!$#(#$-&-'()#!'!-2'()-2.2!
$#(!'5!)'++-)#+-#b!K%':#!0'!F.$'(!$%.)+#!:+%8#0!'(!5#0!B%'!0'!55'X.!.!$.D#!
5.! .$)-X-2.2!2'5! .++%55#!8.+.! B%'!%(.! X'C! )'+&-(.2.! E0).! 0'!8+#0-:.! .!
F.$'+! '5! $-+$%5#! 2'! 5.! 8.5.D+.! '(! 2#(2'! 5.! &.4#+-.! 2'! 5#0! .0-0)'()'0!

8.+)-$-8.(! 4! $%'().(! 0%0! F-0)#+-.0! 2'! X-2.b! J-(.5&'()'\! 0'! 8+#$'2'! .!
F.$'+!5.!.$)-X-2.2!2'5!.+D#5!2'!8+#D5'&.0!4!0%!0#$-.5-C.$-#(b!
!
3.+)-$-8.(!m!.%)#+-2.2'0!&%(-$-8.5'0!4!hU!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!m!F#&D+'0! 4!hh!&%Z'+'0b! !7! )+.XE0!2'! 5#0! +'5.)#0!2'! 5.0!
XQ$)-&.0\!0'!'X-2'($-1!B%'!I-8.B%-+@!'0!%(!&%(-$-8-#!+'$'8)#+b!,%$F.0!
2'!5.0!X-$)-&.0!+'$.5$.(!5.!('$'0-2.2!2'!X#5X'+!.!0%0!)'++-)#+-#0!4!8#2'+!
+'$%8'+.+!0%!X-2.b!K.!.0-0)'($-.!(#!6%'!5.!'08'+.2.b!GD0'+X.$-#('0f!>#!0'!
'5.D#+1!5-0).!2'!.0-0)'($-.!2'!.%)#+-2.2'0!5#$.5'0b!
! !
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!
"#$%&'!(#!)#*'&+,!
-+.%/&+0,!1+2,!(#3!
(#4,&%,*#$%'!(#!
"5$(+$,*,&0,!
!"!#$%&'(%)*+$%,&'-%-&'."',/0.%0&!&$,&'

Aportes del proyecto Memoria Histórica Viva del Conflicto 

armado en Cundinamarca - Primer Parte 

!
! !

! !
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"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

153 
!

+'&'&#+.(2#! 0-)-#0! 0-:(-6-$.)-X#0!2'5!&%(-$-8-#!8.+.! $.2.!%(#!2'! 5#0!
8.+)-$-8.()'0!4!&'(0.Z'0!8.+.!5.0!XQ$)-&.0b!
!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
!
;5!UT!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '()#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!

!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!'5!8-0#!T!2'!5.!.5$.52-.!&%(-$-8.5\!'()+':.2.!
.! 5.! '(5.$'! &%(-$-8.5! 2'! XQ$)-&.0\! D.Z#! '5! $#(0'(0#! 2'! 6#&'().+! 5.!
8.+)-$-8.$-1(! 2'! 5.0! 8'+0#(.0! 2'5! &%(-$-8-#! '(! '0)'! '08.$-#! 2'!
$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!7^K7!ALA7b!!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'!&%(-$-8-#! 2'! 5.! 3+#X-($-.! P.D.(.! G$$-2'()'\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'5!P'$+').+-#!2'!?#D-'+(#\!%(!+'8+'0'().()'!2'!XQ$)-&.0\!
.0Q!$#&#!%(!5Q2'+!'&D5'&@)-$#\!Z1X'('0!4!.2%5)#0!&.4#+'0!'(!'5!'Z'+$-$-#!
2'!$.+)#:+.6Q.!0#$-.5!4!5Q('.!2'!)-'&8#b!!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()#!$#(!5.!8.+)-$-8.$-#(!2'!hT!8'+0#(.0b!P'!-(-$-.!.!5.0!TUfTj!8&b!K.!
.D%'5.! K-5-! ,%2#$#+4! F.$'! %(! 0.5%2#! .5! )'++-)#+-#! 4! %(! $.()#\!
0':%-2.&'()'! 5.! .D%'5.! V5.($.! ,%M#C! u-(2-:'(.! $#6.(g! F.$'! %(!
.:+.2'$-&-'()#! .5! )'++-)#+-#! 4! %(.! +'65'_-#(! '(! )#+(#! .! 5.! &'0.! 2'!
.D%(2.($-.b!P'!'&8-'C.!$#(!5.!.$)-X-2.2!2'!5.!&#$F-5.!4!5#0!.0-0)'()'0!
8.+)-$-8.(!4!$#&'().(!0%!8#0-$-#(!6+'()'!.!0%!&#$F-5.\!!B%E!5'0!!:%0).+-.!
0.$.+!4!B%'!5'0!:%0).+Q.!!:%.+2.+!'(!E0).b!P'!F.$'!'5!.+D#5!2'!8+#D5'&.0b!
;5! 7%5.! 0'! +'.5-C.! '(! %(! '08.$-#! .D-'+)#\! '(! 5.0! 8-'2+.0! 2'! R%(Z#b! K.!
'()+.2.! 6%'! +'0)+-(:-2.! 8#+! '5! <'8+'0'().()'! 2'! A-$)-&.0! 2'! 5.! C#(.\!
B%-'(!(#!8'+&-)'!'5!-(:+'0#!.!5.0!8'+0#(.0\!0-(!'&D.+:#!0'!5#:+.!F.$'+!5.!
.$)-X-2.2\!$#(!5.0!8'+0#(.0!.0-0)'()'0\!5#:+.(2#!B%'!).()#!X-$)-&.0!$#&#!
6%($-#(.+-#0!8%2-'+.(!$#(0)+%-+!$#(Z%().&'()'b!
3.+)-$-8.(! Ti! .%)#+-2.2'0!&%(-$-8.5'0! 4! Tk! R'Z'2#+'0! 2'! 3.C\! 2'! 5#0!
$%.5'0! Tj! 0#(! F#&D+'0! 4! Te! 0#(! &%Z'+'0b! ;5! 7%5.! A-X.! (#! 6%'! &%4!
8+#X'$F#0.! '(! $%.()#! .! #D)'('+! -(6#+&.$-1(! X.5-#0.! 8.+.! 5.!
+'$#(0)+%$$-#(!2'!5.!F-0)#+-.!4!'(!)'+&-(#0!2'!8+#8%'0).0!2'!+'8.+.$-#(!
0-&D#5-$.!8%'0!8#+!'5!8'+$.($'!&'($-#(.2#!0'!-&8-2-1!! 5.!.0-0)'($-.!4!
8.+)-$-8.$-#(! 2'! &.0! XQ$)-&.0b! >#! #D0).()'\! $.D'! +'0.5).+! B%'! 5.!
.0-0)'($-.! 4! 8.+)-$-8.$-1(! 2'! .%)#+-2.2'0! 5#$.5'0! 6%'! )#).5&'()'!
0.)-06.$)#+-.b!
!
! !
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!

!/0%,%3%#'."')#&,(&'b'3$#-%0,%&'."')#&,(&'
!
;5! &%(-$-8-#! 2'! P#.$F.! 0'!
$.+.$)'+-C.!8#+!0'+!'5!2'!&.4#+!
+'$'8$-1(! 2'! 8#D5.$-1(! '(!
$#(2-$-1(! 2'! 2'085.C.&-'()#\!
5#0!(%'X#0!F.D-).()'0!0'!%D-$.(!
'(!2-X'+0.0!$#&%(.0\!2#(2'! 5.!
0%&.! 2'! ('$'0-2.2'0! D@0-$.0!
-(0.)-06'$F.0! 4! '5! -($+'&'()#!
2'5!&-$+#)+@6-$#!2'!2+#:.0!F.(!
:'('+.2#! '5! .%&'()#! 2'! 5.!
X-#5'($-.! -()+.6.&-5-.+\! 5.!
X-#5'($-.! 0'5'$)-X.\! 5#0! :+%8#0!
.+&.2#0! #+:.(-C.2#0\! 5.!
%)-5-C.$-1(! 2'! (-M.0\! (-M#0! 4!
.2#5'0$'()'0! O>>7O! 4! '5!
&-$+#)+@6-$#b! P%&.2#!.!'55#\!'5!
&%(-$-8-#! 0'! F.! X-0)#! '(6+'().2#! .! %(#! 2'! 5#0! &.4#+'0! 2+.&.0!
F%&.(-).+-#0! 2'! 5.! F-0)#+-.! +'$-'()'! 2'! *#5#&D-.! :'('+.2#! 8#+! 5#0!
2'(#&-(.2#0!o6.50#0!8#0-)-X#0p\!'Z'$%$-#('0!'_)+.Z%2-$-.5'0\!0-)%.$-1(!'(!
5.!$%.5\!8#+!&'2-#!2'!%(!8+#$'0#!2'!+'$5%).&-'()#! -5':.5!'(!'5!B%'!0'!
#6+'$Q.(! 2-X'+0.0! 8#0-D-5-2.2'0! 2'! )+.D.Z#! .! Z1X'('0! 4! .2%5)#0!
2'0'&85'.2#0\! 5#0! $%.5'0! '+.(! .0'0-(.2#0! #! 2'0.8.+'$-2#0! 8#+!
&-'&D+#0! 2'5! ;ZE+$-)#! >.$-#(.5! .! $.&D-#! 2'! .0$'(0#0! '! -($'()-X#0!
'$#(1&-$#0b!!!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! TUd! R'Z'2#+'0! 2'! 3.C! '()+'! '55#0!
&%Z'+'0! 5Q2'+'0! +'8+'0'().)-X.0! 2'! ! o5.0! &.2+'0! 2'! P#.$F.p\! 4! 2'! k!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(! $#().+! $#(! '5! .8#4#! 8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0b!
<'B%-'+'(! F.$'+! .$)-X-2.2'0! 2'! -()':+.$-1(! B%'! 8'+&-).(! :'('+.+!
8+#$'0#0! 8+#2%$)-X#0b! "'0.++#55.+! .$)-X-2.2'0! B%'! 5#:+'(! &-)-:.+! 4!
'++.2-$.+!5.!X-#5'($-.!-()+.6.&-5-.+\!5.!X-#5'($-.!0'5'$)-X.\!'5!0-5'($-#!.()'!

5#0!:+%8#0!.+&.2#0!#+:.(-C.2#0!B%'!F.$'(!8+'0'($-.!'(!'5!&%(-$-8-#!4!
5.!%)-5-C.$-1(!2'!(-M.0\!(-M#0!4!.2#5'0$'()'0!8.+.!'5!&-$+#)+@6-$#b!K#:+.+!
'($%'()+#0!$#(!5.0!)+.2-$-#('0!.($'0)+.5'0!.$#&8.M.2#0!2'!5#0!:+%8#0!
-(2Q:'(.0!#+:.(-C.2#0!'(!5.!C#(.\!8.+.!5#:+.+!&#0)+.+!B%'!.F#+.!'0!%(!
)'++-)#+-#!&%5)-$%5)%+.5b!
!

!
h'=@'( 8c5( H$=@'-&,3( '+"30&0'( !23&-&D&$( 0"( ;$'-N'( :( H%$/&3-&'( 0"( ;$'-N'5( ?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
K.!+'%(-1(!0'!2'0.++#55.!$#(!.%)#+-2.2'0!5#$.5'0\!$#(!B%-'('0!0'!.2'5.().!
5.!6.0'!2'!8+'0'().$-1(!4!%(.!.$)-X-2.2!2'!$.+)#:+.6Q.b!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
!
;5!2Q.!UT!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!
'!-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!
.5!$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '(! )#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!
!

!"#$%$&$'
()*+,-+,
$#.+/0+#%

$'#
1%.$0$-)-+* (+%2)

3'
.)4

,*+
/0$

-'
/+*

,
&5

64$
%'*

3'
.)4

,7$
%.$
8)

*

39
31

:,
;9

<:
1=

>9?
,

13
@?

A>A
1

B')%2) !"! #$%&'$()#$'*'+,(-%.+)/'0)1$.2'-,.!3456475!8 ! 5 !

B')%2) 7"5 9+:'*,%;(-%.+ !<456475!8 5 77 77

B')%2) !"!"! #$'*'+,(-%.+)#$.2'-,. 5<453475!8 7 5 7

B')%2) !"7 9+*,(0(-%.+)/')=(0'$%(* 7!453475!8 ! 5 !

B')%2) >"5 ?@0()A%:()1($()0()1(B 7<458475!8 > <C !5!

3931:@B C DEF DEC

P#.$F.! '0! %(! &%(-$-8-#!
2'0).$.2#! $#&#! 8%()#!
+'$'8)#+! 2'! 8#D5.$-1(!
2'085.C.2.b! "'! &.('+.! &@0!
8+'$-0.\!'0)'!&%(-$-8-#!'_8%501!
TbUUU!8'+0#(.0!'()+'!'5!Udde!4!
'5! Uddm\! 8'+#! .$#:-1! TibhiT!
8'+0#(.0! '(! $#(2-$-1(! 2'!
2'085.C.&-'()#! '(! '5! &-0&#!
-()'+X.5#b!

!
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!

!
!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!#3!"#$%&'!L#K+'$,3!(#!P%#$0+/$!,!1+0%+*,.U!
'()+':.2.!.!?'$+,!P\!1,&K,.!Q\!'(!0%!+#5!2'!#$3,0#!*5$+0+4,3!(#!2H0%+*,.U!
D.Z#! '5! $#(0'(0#! 2'! 6#&'().+! 5.! 8.+)-$-8.$-1(! 2'! 5.0! 8'+0#(.0! 2'5!
&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!
7^K7! ALA7b! ! ;5! '08.$-#! 2#(2'! 0'! -(0).51! 5.! :.5'+Q.! '0! $#($%++-2#! 8#+!
8'+0#(.0!B%'!F.(! 0-2#! XQ$)-&.0!2'5! $#(65-$)#! .+&.2#!4.!B%'!'(!E5! 0'!
'($%'()+.!5.!+'$'8$-1(!2'5!*'()+#!2'!7)'($-1(!8.+.!5.0!AQ$)-&.0b!;(!'0)'!
5%:.+!0'!%D-$.!%(.!0.5.!2'!'08'+.!B%'!#D0)+%4'!5.!X-0%.5-C.$-1(!2'!.5:%(#0!
$#&8#('()'0! 2'! 5.! :.5'+Q.b! ;(! '0)'! 5%:.+! 0'! 8#('(! $#&8#('()'0! 2'!
.5:%(.0! '_8#0-$-#('0! )'&8#+.5'0! 2'5! *'()+#\! 8#+! '(2'! '5! '08.$-#! 2'!
)-'&8#!2'0)-(.2#!8.+.!5.!:.5'+Q.!'0!2'!%(!&'0b!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! P#.$F.\! (#! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(! 2'! .%)#+-2.2'0!&%(-$-8.5'0\! 0'! '()+'X-0).+#(! XQ$)-&.0! 4!
+'8+'0'().()'0!2'!XQ$)-&.0!4!'(!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!5Q('.!
2'! )-'&8#!(#0!.$#&8.M.+#(!.2%5)#0!&.4#+'0\! 4.!B%'! 5#0! Z1X'('0!(#!
.0-0)-'+#(b!;0)'!&%(-$-8-#!'0!$.)':#+-C.2#!$#&#!+'$'8)#+b!P'!+'.5-C.!%(.!
+'%(-1(!$#(!.5:%(.0!2'!5.0!55.&.2.0!o&.2+'0!2'!P#.$F.pb!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()#!$#(!5.!8.+)-$-8.$-#(!2'!Tdd!8'+0#(.0b!P'!-(-$-.!.!5.0!Tdfdd!.&!'(!
'5! *'()+#!<':-#(.5!2'!AQ$)-&.0b! J.D-#! K#8'C!2'! 5.!<#$F'! u2-+'$)#+!2'5!
8+#4'$)#g!'0!B%-'(!2.!5.0!8.5.D+.0!2'!.8'+)%+.!.!5.!.$)-X-2.2\!F.$-'(2#!
%(.!+'65'_-#(!.$'+$.!2'!5.!$#(0)+%$$-#(!2'!5.!&'&#+-.!4!'5!8.8'5!2'!5#0!
&'2-#0!'(!'5!$#(65-$)#!.+&.2#b!P'!-(-$-.!$#(!%(.!D+'X'!+'65'_-#(!.$'+$.!
2'! 5.! &#$F-5.! 4! 0%! 0-:(-6-$.2#! '! -&8#+).($-.! '(! 5.0! $#&%(-2.2'0!

-(2-:'(.0! 4\! 0#D+'! )#2#\! .5! &#&'()#! 2'! F.D5.+! 2'! (%'0)+.0! X-2.0!
0-&D#5-C.(2#5.0!$#&#!%(.!&#$F-5.b!K#0!0.D'2#+'0!$#&85'&'().(!2'02'!
0%!$#0&#X-0-#(\!70Q\!0'!2.!8.0#!.!B%'!0'!2'0.++#55'!5.!8+-&'+.!.$)-X-2.2!
B%'!'0!5.!2'!5.!&#$F-5.!4!'5!.++%55#!'(!2#(2'!5#0!.0-0)'()'0!$#&8.+)'(!
+'$%'+2#0! 0#D+'! 0%!(-M'C! 4! 5#0!B%'!B%-'+'(! $#&8.+)'(!.$'+$.!2'! 0%0!
F-0)#+-.0!2'!X-2.b!J-(.5&'()'!0'!'5.D#+.(!5#0!@+D#5'0!2'!8+#D5'&.0!4!0'!
0#$-.5-C.(!5.0!8+#8%'0).0!!$#(!)#2#0!5#0!.0-0)'()'0b!
!
3.+)-$-8.(!h!.%)#+-2.2'0!&%(-$-8.5'0!4!ml!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!he!F#&D+'0!4!ei!&%Z'+'0b!!;0).!7%5.!8'+&-)-#!X-0-D-5-C.+!B%'!
P#.$F.!'0!%(!&%(-$-8-#!(').&'()'!+'$'8)#+!4!'X-2'($-1!.2'&@0!B%'!5.0!
8'+0#(.0! B%'! 55':.(! .! '0)'!&%(-$-8-#! X-'('(! 2'! )#2#0! 5#0! 5%:.+'0! 2'!
*#5#&D-.\!(#!0#5#!2'5!2'8.+).&'()#!2'!*%(2-(.&.+$.b!L:%.5&'()'\! 5.!
0'0-1(! 5#:+1! #D)'('+! +'5.)#0! -&8#+).()'0! 8.+.! '5! 8+#$'0#! 2'!
-(X'0)-:.$-1(!2'5!8+#4'$)#!4!2'Z#!'()+'X'+!'5!&-'2#!B%'!'_-0)'!8#+!8.+)'!
2'!5.0!XQ$)-&.0!'(!)#+(#!.5!)'&.!2'!5.!5-&8-'C.!0#$-.5!4!2'!5.0!.&'(.C.0!
B%'!.%(!0'!0-:%'(!2.(2#!'(!'5!&%(-$-8-#b!P'!2'0).$.!B%'!E0).!6%'!5.!S(-$.!
0'0-1(!2'5!8+#$'0#!'(!5.!B%'!'5!P%8'+X-0#+!2'5!$#(X'(-#!.0-0)-1\!B%-'(!(#!
0'!+':-0)+.!'(!5.!5-0).!2'!.0-0)'($-.b!!
! !
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!/0%,%3%#'."',&X$"$&'."'4&'3$#-%0,%&'."')/!&3&j'
;5! &%(-$-8-#! 2'! *.D+'+.! 6%'!
'0$'(.+-#! 2'! 5.0! 5%$F.0!
.:+.+-.0! 2'! 5.! 2E$.2.! 2'! 5#0!
jd!8#+!5.!+'-X-(2-$.$-1(!2'!5#0!
2'+'$F#0! 2'! 5#0! $#5#(#0!
$.&8'0-(#0b! ;0! C#(.! 2'!
+'0'+X.! $.&8'0-(.\! '0! 2'$-+\!
%(!5%:.+!'(!'5!B%'!$#5'$)-X#0!
#+:.(-C.2#0! )-'('(! 5-D'+).2!
8.+.! :'0)-#(.+! 0%0!
.$)-X-2.2'0! 8+#2%$)-X.0\!
'$#51:-$.0!4!$#&%(-).+-.0b!;(!
Tmmi! $+'.(! '5! ,#X-&-'()#!
<':-#(.5!8#+! 5.! R-'++.\! $#&#!
%(.! 6-:%+.! Z%+Q2-$.! '08'$-.5\!
$+'.2.!.!8.+)-+!2'!5.!K'4!Ted!
2'5!*#(:+'0#!2'!5.!<'8SD5-$.\!
P-0)'&.!>.$-#(.5!2'!<'6#+&.!7:+.+-.!4!"'0.++#55#!<%+.5!*.&8'0-(#b!;5!
&%(-$-8-#! F.! 0-2#! '0)-:&.)-C.2#! $#&#! C#(.! +#Z.b! P%0! 8#D5.2#+'0!
)%X-'+#(!B%'!5-2-.+!$#(!'5!0'$%'0)+#\! 5.!'_)#+0-1(!4!'5!+'$5%).&-'()#!2'!
Z1X'('0!8#+!&%$F#!)-'&8#b!3'0'!.!'0)#!5.!8#D5.$-1(!0-'&8+'!0'!+'0-0)-1!
4!(#!2'Z1!+#&8'+!0%0!5.C#0!$#&%(-).+-#0!(-!0%0!'08.$-#0!2'!-()'+.$$-1(!
0#$-.5b!!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! TUj! R'Z'2#+'0! 2'! 3.C! 4! 2'! TT!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(! $#().+! $#(! '5! .8#4#! 8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0b!
?'('+.+!'08.$-#0!2'!'($%'()+#!8.+.! 5.! -()':+.$-1(!2'! 5.!$#&%(-2.2!4!
'&8+'(2'+! .$$-#('0! '($.&-(.2.0! .! .$.D.+! $#(! 5.! '0)-:&.)-C.$-1(\!
)+.(06#+&.+!0%!2'(#&-(.$-1(!$#&#!C#(.!+#Z.!5-:.2.!.!5.!X-#5'($-.!8#+!
C#(.! +#Z.! 8#+! 0%0! $%5)-X#0! 2'! 6+-Z#5\! 2'! )#&.)'\! ')$b! `%-'+'(! 0'+!
+'$#(#$-2#0!$#&#!8#)'($-.!.:+Q$#5.\!$.(.0).!6.&-5-.+!2'5!8.Q0b!3+#8#('(!

+'.5-C.+! %(.! 2'$5.+.)#+-.! 8SD5-$.\! .8#4.2.! 8#+! 5#0! &'2-#0! 2'!
$#&%(-$.$-1(\! '(! 5.! $%.5! *.D+'+.! 0'! 2'$5.+'! $#&#!&%(-$-8-#! 2'! 8.Cb!
/.$'+! +'.5-2.2! 5.! I#(.! 2'! <'0'+X.! *.&8'0-(.b! <')#&.+! 5.! X#$.$-1(!
.:+Q$#5.!4!2'!+'08')#!$#(!'5!&'2-#!.&D-'()'\!X#5X'+!.!)'('+!0':%+-2.2!
.5-&'().+-.\!X.+-'2.2!2'!$%5)-X#0!(.)-X#0\!8+'0'+X.$-1(!2'! 5.0!0'&-55.0b!
<'$%8'+.+!5.!85.C.!2'!&'+$.2#!2'()+#!2'5!&%(-$-8-#!2'D-2#!.!B%'!'0)'!
'08.$-#!0'!8'+2-1\!5#!B%'!'0!$#()+.2-$)#+-#!8.+.!%(!&%(-$-8-#!B%'!D%0$.!
0'+!5.!$.(.0).!6.&-5-.+!2'5!8.Q0b!;0!('$'0.+-#!-($5%-+!.!5#0!Z1X'('0!2'()+#!
2'!'0)'!85.(!2'!X-2.\!.D+-+!%(.!$.++'+.!%(-X'+0-).+-.!'(!'5!&%(-$-8-#!B%'!
$.8.$-)'! .! 5#0! Z1X'('0!'(!.:+-$%5)%+.!'$#51:-$.b!78#4.+! 5.! $+'.$-1(!2'!
+%).0!.:+#'$#51:-$.0!8.+.!6#&'().+!'5!)%+-0&#!$#&%(-).+-#b!<'$#(0)+%-+!
'5! )'Z-2#! 0#$-.5! 4! 8+#&#X'+! 5.! %(-1(! $#(! '08.$-#0! 2'! -()'+$.&D-#! 4!
2-@5#:#!8.+.!B%'!0'!.$5.+'(!5#0!&.5'()'(2-2#0\!8.+.!B%'!'_-0).!'5!8'+21(!
'()+'! 5#0!&-0&#0! $.D+'+%(#0b!?'0)-#(.+! 5.!%(-1(! $#(! 5.0! -(0)-)%$-#('0!
8.+.!:'('+.+!.$$-#('0!2'!$##8'+.$-1(!&%)%.b!
!

!
h'=@'(8T5(H$=@'-&,3('+"30&0'(!23&-&D&$(0"(1'=%"%'(0"(@'(H%$/&3-&'(0"(;2#'D'F5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
K.!8+'0'().$-1(!2'5!8+#4'$)#!0'! 55'X1!.!$.D#!$#(!'5!8'+0#('+#\!'(5.$'!
&%(-$-8.5! 2'! XQ$)-&.0\! '5! -(08'$)#+! 2'! 8#5-$Q.! 4! 5.! 0'$+').+-.! 2'! 5.!
8'+0#('+Q.b! !;0).!+'%(-1(! 6%'! -&8#+).()'!8.+.!'0).D5'$'+! +'5.$-1(!$#(!
8'+0#(.0!$5.X'!8.+.!'5!2'0.++#55#!-(X'0)-:.)-X#!2'5!8+#4'$)#b!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
!
;5!Th!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!

!"#$%$&$'
()*+,-+,
$#.+/0+#%

$'#
1%.$0$-)-+* (+%2)

3'
.)4

,*+
/0$

-'
/+
*,

&5
64$
%'
*

3'
.)4

,7$
%.$
8)

*

39
31

:,
;9

<:
1=

>9
?,

13
@?

A>A
1

=)6/+/) !"!"! #$%&%'()*+,'-#$,.%*(, !/0/102/!3 4 / 4

=)6/+/) 2"/ 5'6%&(+7)*+,' !80/102/!3 9 !3 2/

=)6/+/) !"2 5'&():)*+,'-;%-<):%$+)& !90/=02/!3 2 / 2

=)6/+/) 9"/ >?:)-@+6)-A)$)-:)-A)B 290/=02/!3 2 !/8 !!/

3931:@B CC CDE CFG

K.! +'8.+.$-1(! 0-&D15-$.\! (#! 8%'2'!
X'(-+! 2'! .$)#0! -&8%'0)#0\! 2'D'! 0'+!
8+#&#X-2.! 8#+! 5.! 8#D5.$-1(! .6'$).2.!
B%'! +'65'_-#(.! 0#D+'! 5.! #8#+)%(-2.2!
8.+.! &#0)+.+! 0%0! .6'$).$-#('0\!
8+#&#X'+!'5!8'+21(\!5.!+'$#($-5-.$-1(!4!
5.! X'+2.2\!2'D'! (.$'+! )#).5&'()'! 2'5!
0'(#! 2'! 5.! $#&%(-2.2! 8.+.! B%'! 0'.!
+'.5&'()'!0-:(-6-$.)-X.b!!

3.+.! 5#:+.+! oR'++-)#+-#0! 2'! 3.Cp! 0'!
2'D'(! 2'Z.+! .)+@0! 5#0! )Q)%5#0\! 5#0!
D.(2#0\! 5#0! 8.+)-2#0\! 5#0! $+'2#0\! 5#0!
8#2'+'0\! 8.+.! '()+.+! .! %(.! (%'X.!
').8.!'(!B%'!0'!8'+2#('!4!0'!.$.D'(!
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.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '()#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!

!
!
;0).!:.5'+Q.!6%'!-(0).5.2.!'(!'5!8-0#!T!2'!5.!.5$.52-.!&%(-$-8.5\!'()+':.2.!
.5! 8'+0#('+#! &%(-$-8.5! '(! 0%! +#5! 2'! 2'5':.2#! 8#+! '5! '(5.$'! ,-:%'5!
7:%-5'+.\!D.Z#!'5!$#(0'(0#!2'!6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!
2'5!&%(-$-8-#!'(!'0)'!'08.$-#!2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!
2'5!7^K7!ALA7b!!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! P%&.8.C\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'5!75$.52'\!2'5! L(08'$)#+!2'!3#5-$Q.!4!2'5!3+'0-2'()'!2'5!
*#(0'Z#\!.0Q!$#&#!2'!%(.!XQ$)-&.!'(!'5!2'0.++#55#!2'!5.0!'()+'X-0).0b!;(!
'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!5Q('.!2'!)-'&8#!8.+)-$-8.+#(!Z1X'('0!4!
(#!0'!8%2#!+'.5-C.+!5.!.$)-X-2.2!$#(!5#0!.2%5)#0!&.4#+'0b!P'!2'0.++#55.+@!
%(.! .$)-X-2.2! $.+)#:+@6-$.! 8.+.! #D)'('+! &.4#+! -(6#+&.$-1(! 2'5!
)'++-)#+-#\! .0Q! $#&#! %(.! '()+'X-0).! .! 5.! '08#0.! 2'5! F-0)1+-$#! 5Q2'+!
$.&8'0-(#!2'!5.!+':-1(\!9%.(!2'!5.!*+%C!A.+'5.b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()#!$#(!5.!8.+)-$-8.$-#(!2'!Tdl!8'+0#(.0b!P'!-(-$-.!'5!7%5.!A-X.!8.+.!
5.!3.C!.!5.0!TTfdd!.&!'(!'5!*#5-0'#!,%(-$-8.5b!P'!2.!.8'+)%+.!.!5.!.$)-X-2.2!

$#(!'5!$.()#!2'!5.!.D%'5.!".-+.!`%-M#('0!4!5.0!8.5.D+.0!2'!9%.(!*.+5#0!
"%+.(!u-(2-:'(.!.+F%.$#g!-(X-).(2#!.!5#0!.0-0)'()'0!.!$#(6#+&.+!:+%8#0!
8.+.!F.$'+! 5.!.$)-X-2.2!2'5!.++%55#\! 5.!$%.5!D%0$.!8+'0'().+!.! )#2#0! 5#0!
.0-0)'()'0!'()+'!0Q!4!F.$'+5'0!+'$#+2.+!0%!(-M'Cb!^(.!X'C!)'+&-(.2.!'0).!
.$)-X-2.2\!0'!8-2'!B%'!0'!F.:.!%(!$-+$%5#!$#(!)#2#0!5#0!.0-0)'()'0!8.+.!
2.+!-(-$-#!.!5.!.$)-X-2.2!2'5!$-+$%5#!2'!5.!8.5.D+.!'(!2#(2'!5.0!XQ$)-&.0!!
$#&8.+)'(!0%0!F-0)#+-.0!2'!X-2.b!J-(.5&'()'!0'!2'0.++#55.!5.!.$)-X-2.2!2'!
$#(0)+%$$-1(!2'5!!@+D#5!2'!8+#D5'&.0!8#+!:+%8#0!'(!2#(2'!0'!F.$'(!5.0!
8+#8%'0).0!2'!+'8.+.$-1(!0-&D15-$.!2'!5.0!XQ$)-&.0!8.+.!5.0!XQ$)-&.0b!
3.+)-$-8.(! U! .%)#+-2.2'0!&%(-$-8.5'0! 4! Tdl! R'Z'2#+'0! 2'! 3.C\! 2'! 5#0!
$%.5'0! 0'! 8+'0'().(! ij! F#&D+'0! 4! eh! &%Z'+'0b! J%'! %(! 7%5.! &%4!
$#(0)+%$)-X.! '(! ).()#! 0'! 2-#! 5.! 8.+)-$-8.$-1(! 2'! 5.! &.4#+Q.! 2'! 5#0!
.0-0)'()'0!'(!$.2.!%(.!2'!5.0!.$)-X-2.2'0b!P-(!'&D.+:#\!0'!'X-2'($-1!B%'!
5.! .$)-X-2.2! '(! 0%! )#).5-2.2! +'0%5)1! 0'+! '_)'(%.()'! 4.! B%'! &%$F#0!
.0-0)'()'0!.D.(2#(.+#(!'5!5%:.+!.5!)'+&-(.+!'5!.5&%'+C#b!!
! !
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!/0%,%3%#'."'-%#*m'."'4&'3$#-%0,%&'."'*"]/"0.&!&'
!
;5!&%(-$-8-#!2'!A-#)@!2'02'!0%0!
-(-$-#0!6%'!%(!&%(-$-8-#!$+'.2#!
$#(! :+.(2'0! 8'(0.&-'()#0!
5-D'+.5'0!B%'!8#0)'+-#+&'()'!0'!
)+.(06#+&.+#(! '(! %(.!
-&8#+).()'! 8+'0'($-.! 2'5!
3.+)-2#! *#&%(-0).! 5-:.2#! .!
5%$F.0! .:+.+-.0\! 2.(2#! 5%:.+!
2%+.()'! &%$F#0! .M#0! .! 5.!
2'(#&-(.$-1(! 2'! 5.! +':-1(!
$#&#! oA-#)@! 5.! +#Z.pb! 7M#0!
2'08%E0! 0'! X.! .! 8+#2%$-+! %(!
$-'+)#!'(+.-C.&-'()#!2'!:+%8#0!
:%'++-55'+#0! B%'\! .! )+.XE0! 2'! 5.!
'_)#+0-1(! 4! '5! 0'$%'0)+#\! X.(! .!
2#&-(.+! '5! )'++-)#+-#b! ;(! TmmU\!
)+.0! 5.! X-$)#+-.! 2'5! 8.+)-2#!
5-D'+.5\!'5!&%(-$-8-#!X-X'($-.!%(.!
0'+-'!2'!.0'0-(.)#0!2'!5Q2'+'0!5#!
B%'! 5#:+.! B%'! 5.0! 6%'+C.0!
&-5-).+'0\!.()'0!(#!8+'0'()'0\!4!
2')+@0! 2'! '55.0! 5#0! :+%8#0!
8.+.&-5-).+'0\! '&8'C.+.(! .!
F.$'+! 8+'0-1(! 0#D+'! 5#0!
8#D5.2#+'0\! '(! 2#(2'! &%$F#0!
2'! '55#0\! :+.$-.0! .! %(! )'Z-2#!
0#$-.5! 4.! +'0B%'D+.Z.2#\!
'()+.+#(!.!F.$'+!8.+)'!2'5!$#(65-$)#!$+'.(2#!%(.!'0$.5.2.!2'!.0'0-(.)#0!
'6'$)%.2.!'()+'!oX'$-(#0\!$#(#$-2#0\!+'0-2'()'0\!-($5%0-X'!6.&-5-.+'0pb!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! TdT! R'Z'2#+'0! 2'! 3.C! 4! 2'! hd!

.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(!0':%-+!$#().(2#!$#(!'5!.8#4#!8'+&.('()'!2'!5.0!.%)#+-2.2'0!
5#$.5'0b! <'B%-'+'(! '08.$-#0! 2'! '($%'()+#! 4! 2'! -()':+.$-1(! B%'! 5'0!
8'+&-).(!2-+-:-+!0%0!.$$-#('0!F.$-.!'5!+'$#(#$-&-'()#!2'5!#)+#\!$+'.(2#!
&'$.(-0&#0!8.+.!+'$#(0)+%-+!'5! )'Z-2#!0#$-.5\! 5#0!X.5#+'0!$#&%(-).+-#0b!
3+#8#('(!5.!$+'.$-1(!2'!&'2-#0!2'!$#&%(-$.$-1(!5#$.5!$#&%(-).+-#0!.!
)+.XE0!2'!5#0!$%.5'0!0'!)+.)'!'5!)'&.!2'!X.5#+'0\!0'!+'.6-+&'(!8.+.!B%'!(#!
0'! 8+'0)'! 5.! 8#D5.$-1(! '(! 6%)%+.0! #$.0-#('0! .! :+%8#0! '_)'+(#0! B%'!
6+.$)%+'(! '5! )'Z-2#! 0#$-.5b! ;5! ;0).2#! 0#&#0! )#2#0f! 5#:+.+! $.(.5'0!
$#&%(-$.)-X#0! &@0! '6'$)-X#0! '()+'! 5.! $#&%(-2.2! 4! '5! ;0).2#\! B%'! '5!
;0).2#!)'(:.! -(Z'+'($-.!2-+'$).!'(! 5.!$#&%(-2.2b!K#0! Z1X'('0\!(%'0)+#!
+')#\!2'&.(2.(!$+'.+!&'$.(-0&#0!8.+.!X#5X'+!.!'(.&#+.+!.!5#0!Z1X'('0!
2'5!$.&8#\!2'!5#0!X.5#+'0!$#&%(-).+-#0!2'!5#0!.()'8.0.2#0\!.!:.(.+!'5!
2-('+#!$#(!'5!)+.D.Z#\!.!&'C$5.+!'5!$%-2.2#!2'5!&'2-#!.&D-'()'!$#(!'5!
)%+-0&#\!$#(!'5!.:+#b!*+'.+!'08.$-#0!2'!&'&#+-.!4!+'65'_-1(!8.+.!B%'!5.!
Z%X'()%2! +'65'_-#('! 0#D+'! '5! 8.8'5! B%'! )%X-'+#(! 5#0! Z1X'('0! '(! '5!
2'0.++#55#!2'5!$#(65-$)#!.+&.2#!4!$1&#!.$)%.+\!B%E!X.5#+'0!-()'+-#+-C.+!
8.+.! B%'! (%($.! &@0! X%'5X.(! .! 0'+! 5#0! Z1X'('0! )-'++.! 6E+)-5! 8.+.! 5.!
X-#5'($-.b!
!

!
h'=@'(8^5(H$=@'-&,3('+"30&0'(!23&-&D&$(0"(.&$+[(0"(@'(H%$/&3-&'(0"(h"P2"30'#'5(?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
K.! .$)-X-2.2! 2'! 8+'0'().$-1(! 2'5! 8+#4'$)#! 0'! 55'X1! .! $.D#! $#(! 5.0!
.%)#+-2.2'0!&%(-$-8.5'0b! ;5! .8#4#! 8#+! 8.+)'! 2'5! .5$.52'!/E$)#+! 9#+:'!
*.()'!8'+&-)-1!:'('+.+!%(!5.C#!-&8#+).()'\!6%'!8.+)-$-8.)-X#!4!2'0$+-D-1!
F-0)1+-$.&'()'! 5#0!8+#$'0#0!2'!X-#5'($-.!2'5!&%(-$-8-#\! 5#!$%.5!.8#+)1!
&%4!D%'(#0!-(0%&#0!8.+.!5#0!8+#$'0#0!2'!-(X'0)-:.$-1(b!K.0!8'+0#(.0!

!"#$%$&$'
()*+,-+,

$#.+/0+#%
$'#
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3'
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,
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64
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*

3'
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$%.

$8
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39
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<:
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>9
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A>
A1

7$'.B !"!"! #$%&%'()*+,'-#$,.%*(, /01/213/!4 0 / 0

7$'.B 3"/ 5'6%&(+7)*+,' 321/213/!4 3 34 38

7$'.B !"3 5'&()9)*+,'-:%-;)9%$+)& !21/<13/!4 ! / !

7$'.B 0"/ =>9)-?+6)-@)$)-9)-@)A 341/413/!4 3B 4B 8C

3931:@C DE FEF FDF

;5!$#(65-$)#!.+&.2#!.65#+1!
0'()-&-'()#0!2'!'(X-2-.\!
-(2-X-2%.5-0&#\!2'0%(-1(\!6.5).!2'!
X.5#+'0\!-($#($-'($-.\!8E+2-2.!2'!
)+.D.Z#!$#5'$)-X#\!6.5).!2'!
$#(6-.(C.!'()+'!X'$-(#0b!;0)#!
$.%01!&%$F.0!&%'+)'0!4!2#5#+!
8#+B%'!5#0!&-0&#0!X'$-(#0!0'!
8+'0).D.(!8.+.!o0.8'.+p!.!0%0!
X'$-(#0\!B%'!$.%0.(!%(.!:+.(!
6+.$)%+.!2'5!)'Z-2#!0#$-.5\!$#(!
$#(65-$)#0!X'$-(.5'0\!$#&%(.5'0!4.!
(#!0'!0#5%$-#(.D.(!2'!%(.!
&.('+.!8.$Q6-$.\!0-(#!B%'!0'!
D%0$.D.!5.!-()'+&'2-.$-1(!
X-#5'().!2'!5.!:%'++-55.b!P'!$+'1!
2'0$#(6-.(C.!'!-()#5'+.($-.!.()'!'5!
$#(65-$)#!'()+'!5#0!F.D-).()'0b!
!
,%$F#0!Z1X'('0!0'!'(6-5.+#(\!%(#0!
&%+-'+#(\!#)+#0!0'!)%X-'+#(!B%'!
2'085.C.+0'!8.+.!'X-).+!'5!
+'$5%).&-'()#!2'Z.(2#!'5!$.&8#!
.D.(2#(.2#b!75:%(.0!&%Z'+'0!0'!
8+'0).+#(!8.+.!5.!8+#0)-)%$-1(b!!

R'0)-&#(-#0! '(! 7%5.! A-X.! 8.+.! 5.!
3.C\!UdTk!
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!

B%'!6%'+#(!0'5'$$-#(.2.0!8.+.!'5!)+.D.Z#!$#(!'()+'X-0).0!4!$.+)#:+.6Q.0!
6%'+#(! D-'(! 0'5'$$-#(.2.0\! 5#! B%'! 8'+&-)-1! )'('+! '()+'X-0).0! .!
8+#6%(2-2.2!4!%(.!-(6#+&.$-1(!X.5-#0.!8.+.!'5!2'0.++#55#!2'5!8+#4'$)#b!
*#&#!+')#!0'!)-'('!'5!)-'&8#!2'!5.!'Z'$%$-1(!2'!5.0!.$)-X-2.2'0!2.2#!B%'!
(#!F%D#!'08.$-#!8.+.!B%'!'(!5.!-(0).5.$-1(!0'!+'.5-C.+.!8.+)'!2'!5.!8-'C.!
$#&%(-$.)-X.!.%2-#X-0%.5!$#(!5.0!.%)#+-2.2'0b!!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
;5!Tj!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '(! )#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!
!

!
!
;0).! :.5'+Q.! 6%'! -(0).5.2.! '(! '5! 0':%(2#! 8-0#! 2'! 5.! .5$.52-.!&%(-$-8.5!
u'()+.2.!2'08.$F#!2'5!.5$.52'g\!'()+':.2.!.!,.+4#+4!"Q.C!<.&Q+'C!'(!0%!
+#5! 2'! '(5.$'!&%(-$-8.5! 2'! XQ$)-&.0! D.Z#! '5! $#(0'(0#! 2'! 6#&'().+! 5.!
8.+)-$-8.$-1(! 2'! 5.0! 8'+0#(.0! 2'5! &%(-$-8-#! '(! '0)'! '08.$-#! 2'!
$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!7^K7!ALA7b!!J%'!5.!S(-$.!:.5'+Q.!
B%'! 0'! -(0).51! 0#D+'!%(.! 0%8'+6-$-'!2'! X-2+-#\! 5#! $%.5! 8'+&-)-1!B%'! 0'!

F-$-'+.!5'$)%+.!2'!5.!&-0&.!8#+!2#0!5.2#0b!;5!75$.52'!F-C#!8+'0'($-.!'(!5.!
0#$-.5-C.$-1(!2'!5.!:.5'+-.b!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'5! R'B%'(2.&.\! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'5!;(5.$'!,%(-$-8.5!2'!AQ$)-&.0\!2'5!P'$+').+-#!2'!*%5)%+.\!
2'! )+'0! XQ$)-&.0\! 2'! %(! +'8+'0'().()'! 2'! 5.0! XQ$)-&.0\! 4! 2'! %(! 5Q2'+!
'&D5'&@)-$#!'(!'()+'X-0).0!.!8+#6%(2-2.2b!;(!'5!'Z'+$-$-#!2'!$.+)#:+.6Q.!
0#$-.5! 4! 5Q('.! 2'! )-'&8#! .0-0)-'+#(! Z1X'('0! 4! .2%5)#0! &.4#+'0b! A-#)@!
+'8#+).!%(!.5)#!+.(:#!2'!8.+)-$-8.$-1(!4!0'!'08'+.!B%'!$#(!5#0!-(0%&#0!
+'$#5'$).2#0!0'!.8#+)'!.5!2#$%&'()#!2-.:(10)-$#b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()#!$#(!5.!8.+)-$-8.$-#(!2'!ml!8'+0#(.0b!P'!-(-$-.!.!5.0!Tdfdd!.&!'(!
'5!3#5-2'8#+)-X#b!J.D-#!K#8'C!2'!5.!<#$F'!u2-+'$)#+!2'5!8+#4'$)#g!'0!B%-'(!
2.!5.0!8.5.D+.0!2'!.8'+)%+.!.!5.!.$)-X-2.2\!F.$-'(2#!%(.!+'65'_-#(!.$'+$.!
2'! 5.! $#(0)+%$$-#(! 2'! 5.! &'&#+-.b! P'! -(-$-.! $#(! %(.! D+'X'! +'65'_-#(!
.$'+$.!2'!5.!&#$F-5.!4!0%!0-:(-6-$.2#!'!-&8#+).($-.!'(!5.0!$#&%(-2.2'0!
-(2-:'(.0! 4! 0#D+')#2#! .5! &#&'()#! 2'! F.D5.+! 2'! (%'0)+.0! X-2.0!
0-&D#5-C.(2#5.0!$#&#!%(.!&#$F-5.b!K#0!0.D'2#+'0!$#&85'&'().(!2'02'!
0%!$#0&#X-0-#(b!70Q\!0'!2.!8.0#!.!B%'!0'!2'0.++#55'!5.!8+-&'+.!.$)-X-2.2!
B%'!'0!5.!2'!5.!&#$F-5.!4!'5!.++%55#!'(!2#(2'!5#0!.0-0)'()'0!$#&8.+)'(!
+'$%'+2#0! 0#D+'! 0%!(-M'C! 4! 5#0!B%'!B%-'+'(! $#&8.+)'(!.$'+$.!2'! 0%0!
F-0)#+-.0!2'!X-2.b!J-(.5&'()'\!0'!'5.D#+.(!5#0!@+D#5'0!2'!8+#D5'&.0!4!0'!
0#$-.5-C.(!$#(!)#2#0!5#0!.0-0)'()'0b!;(!'0).!0'0-#(\!'()+'!5.0!.%)#+-2.2'0!
&%(-$-8.5'0\!(#0!.$#&8.M.+#(!5#0!$#(0'Z'+#0!&%(-$-8.5'0b!!
!
3.+)-$-8.(! Ui! .%)#+-2.2'0!&%(-$-8.5'0! 4! ki! R'Z'2#+'0! 2'5! 3.C\! 2'! 5#0!
$%.5'0! 0'! 8+'0'().(! iU! F#&D+'0! 4! je! &%Z'+'0b! ! K.! )+.4'$)#+-.! '!
-&8#+).($-.! F-0)1+-$.! 2'5! &%(-$-8-#! 0'! +'65'Z.! '(! 5.! 8#D5.$-1(!
8.+)-$-8.()'!2'5!7%5.\!5.!$%.5!)-'('!%(!.5)#!(-X'5!#+:.(-C.)-X#!4!+'$#(#$'!
0%0! 8+#$'0#0! 0#$-.5'0! 4! .2'5.().! 5.0! 2'&.(2.0! $#&%(-).+-.0!
$#(0).()'&'()'b!!;()+'!).()#\!0%!8.+)-$-8.$-1(!'(!'5!7%5.!6%'!&%4!.$)-X.!
4!.8+#X'$F.+#(!'(!X.+-#0!&#&'()#0!2'5!'08.$-#!8.+.!)+.&-).+!+'$5.&#0!
.$'+$.!2'!5.!.)'($-1(!2'!5.0!XQ$)-&.0!4!0%!8.+)-$-8.$-1(!'(!5#0!8+#$'0#0!
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5#$.5'0!4!2'8.+).&'().5'0b!P#D+'!)#2#\!8#+!'5!F'$F#!2'!5.!.0-0)'($-.!2'5!
.5$.52'!4!5.!8+-&'+.!2.&.!2'5!&%(-$-8-#b!!
! !
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"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!
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!

!/0%,%3%#'."'/X&*n'."'4&'3$#-%0,%&'."'/X&*n'
!
!;5! &%(-$-8-#! 2'! ^D.)E!
2'02'!'5!.M#!2'!UddT!0'!
8+'0'().! $#&#! %(!
)'++-)#+-#! 2'! 8.C\!
$.+.$)'+-C@(2#0'! $#&#!
+'$'8)#+! 2'! 8#D5.$-1(!
2'085.C.2.! .! $.%0.! 2'5!
$#(65-$)#! .+&.2#b! P':S(!
-(6#+&.$-1(! 8+'0'().2.!
8#+! '5! 37R! O35.(! 2'!
7$$-1(! R'++-)#+-.5O\! 5.0!
2-(@&-$.0! 2'5! $#(65-$)#!
.+&.2#! (#! 0'! F.(!
8+'0'().2#! '(! 0%!
)'++-)#+-#\! .%(! '0).(2#! $'+$.! 2'!&%(-$-8-#0! 2#(2'! #8'+.D.! '5! J+'()'!
í,.(%'5.!V'5)+@(í!2'!5.!-(0%+:'($-.!2'!5.0!J7<*O;3\!$#&#!'(!?%.$F')@b!
;(! 5.! .$)%.5-2.2! '5! +')#! '0)@! '(! 5#:+.+! 5.! -($5%0-1(! 2'! '0)#0! (%'X#0!
F.D-).()'0!.5!&%(-$-8-#b!
!
"%+.()'! '5! 2'0.++#55#! 2'5! 8+#4'$)#! ,'&#+-.! /-0)1+-$.! 2'5! *#(65-$)#!
7+&.2#!'(!*%(2-(.&.+$.!O!,'&#+-.!/-0)1+-$.!A-X.!2'!*%(2-(.&.+$.!O!!
0'! 5#:+.! 5.! 8.+)-$-8.$-1(! .$)-X.! 2'! Tde! R'Z'2#+'0! 2'! 3.C! 4! 2'! Tj!
.%)#+-2.2'0!&%(-$-8.5'0b!3.+.!-(-$-.+!0%!8+#$'0#!2'!+'8.+.$-1(!0-&D15-$.!
'08'+.(! '5! .8#4#! 8'+&.('()'! 2'! 5.0! .%)#+-2.2'0! 5#$.5'0b! <'B%-'+'(!
'08.$-#0! 2'! '($%'()+#! 4! 2'! -()':+.$-1(! B%'! 5'0! 8'+&-).(! 2-+-:-+! 0%0!
.$$-#('0! F.$-.! 5.! X-0%.5-C.$-1(! 2'! 5.! 8#D5.$-1(! #+-%(2.! 2'5!&%(-$-8-#b!
<'.5-C.+! '($%'()+#0! 8.+.! $#().2#+'0! 2'! F-0)#+-.0! 8.+.! 6#+&.+! (%'X.0!
0'&-55.0! 2'! 8.Cb! ?'('+.+! (%'X.0! #8#+)%(-2.2'0! 5.D#+.5'0! 8.+.! 5.0!
XQ$)-&.0!&'2-.()'!%(!85.(!2'!$.8.$-).$-1(!0#D+'!2'+'$F#0!F%&.(#0\!5'4!
Tiil!4!.+)Q$%5#!TiT!2'!+'8.+.$-1(!0-&D15-$.b!78#+).+!8.+.!+'.5-C.+!%(.!
?.5'+Q.!2'!5.!,'&#+-.!#!&%0'#!4!%(.!$.0.!8.+.!5.!.)'($-1(!.!5.0!XQ$)-&.0!
4!+'.5-C.+!$#(!'55#0!8+#$'0#0!2'!-()':+.$-1(b!

!
h'=@'( 875( H$=@'-&,3( '+"30&0'(!23&-&D&$( 0"( b='+L( 0"( @'( H%$/&3-&'( 0"( b='+L5( ?2"3+"5(
H%$>"-+$(!"#$%&'()&*+,%&-'(.&/'(0"@(1$3A@&-+$('%#'0$(0"(1230&3'#'%-'(:(!).1B15((

V7G:'12'3;:G:897=>?8'
K.! +'%(-1(! 2'! 8+'0'().$-1(! 2'5! 8+#4'$)#! 0'! +'.5-C1! $#(! .%)#+-2.2'0!
5#$.5'0! 4!XQ$)-&.0\! '()+'!'55.0\! %(.!&%Z'+! XQ$)-&.\! +'8+'0'().()'!2'! 5.!
&'0.!&%(-$-8.5! 2'! XQ$)-&.0b! 3#0)'+-#+! .! 5.! 8+'0'().$-1(\! 0'! +'.5-C1! 5.!
.$)-X-2.2!2'5!)'Z-2#!2'5!&.8.!&-'()+.0!5#0!8.+)-$-8.()'0!$#&8.+)Q.(!0%0!
'_8'+-'($-.0!4!$#(#$-&-'()#0!0#D+'!'5!)'&.!2'!+'8.+.$-1(!0-&D15-$.b!;(!
'0)'!0'()-2#!8%'2'!'($#()+.+0'!B%'!'(!'5!&%(-$-8-#!0'!F.!.X.(C.2#!'(!
'0)'! .08'$)#! .5! F.55.+! B%'! 0'! F.(! .2'5.().2#! 2-0)-().0! .$)-X-2.2'0!
)'(2-'()'0!.!+'8.+.+!0-&D15-$.&'()'!.!5.0!XQ$)-&.0!2'5!&%(-$-8-#!4!'(!5.0!
B%'!F.!F.D-2#!%(.!8.+)-$-8.$-1(!.$)-X.!2'!'0).0b!>#!#D0).()'\!0'!+'0.5).!
5.!('$'0-2.2!2'!B%'!'0)'!)-8#!2'!'X'()#0!0'.(!8+'8.+.2#0!8.+.!'55#0!8#+!
8.+)'!2'!.$)#+'0!(#!XQ$)-&.0\!'0$'(.+-#!$#(!'5!$%.5!0'!0'()-+Q.(!+'.5&'()'!
+'8.+.2#0!.5!0'()-+!B%'!'0)@(!0-'(2#!+'$#(#$-2#0!4!F#(+.2#0!8#+!#)+.0!
8'+0#(.0\!(#!'55#0!&-0&#0b!!

V7G:'1212'67A:;f7'D'=@8<@=79@;>7'
!
;5!!Um!2'!Z%(-#!2'!UdTk!0'!+'.5-C.!5.!-(0).5.$-1(!2'!5.!:.5'+Q.!6#)#:+@6-$.!'!
-()'+.$)-X.!B%'!$#(0).!2'!TU!6#)#:+.6Q.0!'(!6#+&.)#!2'!$-+$%5#!.5%0-X.0!.5!
$#()'_)#!2'5!8+#4'$)#\!U!'08'Z#0!$-+$%5.+'0\!%(!8'(21(!2'!U!&')+#0!2'!
.5)#!_!T!&')+#!2'!.($F#\!%(!&.8.!2'!5.!8+#X-($-.!8.+.!-5%0)+.+!'5'&'()#0!
0-&D15-$#0!2'5!)'++-)#+-#\!%(!@5D%&!8.+.!0'+!55'(.2#!$#(!+'5.)#0\!F-0)#+-.0!
4!6#)#:+.6Q.0!2'5!&%(-$-8-#!4!%(!D.S5!B%'!D%0$.!+'$#:'+!&'(0.Z'0!2'!5.!
$#&%(-2.2! '(! )#+(#! .! 5.! $#(0)+%$$-1(! $#5'$)-X.! 2'! 5.! +'8.+.$-1(!
0-&D15-$.b!!
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B6).C !"! #$%&'$()#$'*'+,(-%.+)/'0)1$.2'-,.!3453465!7 ! 5 !

B6).C !"!"! #$'*'+,(-%.+)#$.2'-,. 8!453465!7 7 8 !5

B6).C 6"5 9+:'*,%;(-%.+ 8!453465!7 5 6< 6<

B6).C !"6 9+*,(0(-%.+)/')=(0'$%(* 6>45?465!7 ! 5 !

B6).C 8"5 @A0()B%:()1($()0()1(C 66457465!7 ? 7> D3
3931:@D EF EGH EIE

,'($-#(.(!B%'!2-.+-.&'()'!5.0!
XQ$)-&.0!0#(!'0)-:&.)-C.2.0\!0'!
5'0!0'M.5.!8#+!$.%0.0!+.$-.5'0!#!
$#&#!2'5-($%'()'0b!J%'!
('$'0.+-#!+'.5-C.+!$-($#!).55'+'0!
'(!-(0)-)%$-#('0!'2%$.)-X.0!8.+.!
'X-).+!'5!.$#0#\!F.$-.!5.0!XQ$)-&.0!
(':+.0!#!$#0)'M.0\!2'!5#0!
'0)%2-.()'0!2'!5#0!:+.2#0!mç\!Ldç!
4!LLç!2'!$.2.!$#5':-#b!
!
R'0)-&#(-#0!'(!7%5.!A-X.!8.+.!5.!3.C\!

!



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
162

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

162 
!

!
!
;0).! :.5'+Q.! 6%'! -(0).5.2.! '(! 5.! '()+.2.! 8+-($-8.5! 2'! 5.! *.0.! 2'5!
74%().&-'()#\!'()+':.2.!.!9.-+#!75'Z.(2+#!?1&'C!'(!0%!+#5!2'!2'5':.2#!
8#+! >.($4! <#0.0\! '(5.$'! &%(-$-8.5! 2'! XQ$)-&.0! D.Z#! '5! $#(0'(0#! 2'!
6#&'().+!5.!8.+)-$-8.$-1(!2'!5.0!8'+0#(.0!2'5!&%(-$-8-#!'(!'0)'!'08.$-#!
2'!$#()'_)%.5-C.$-1(!.()'0!2'!5.!55':.2.!2'5!7^K7!ALA7b!!;5!'08.$-#!2#(2'!
0'!-(0).51!5.!:.5'+Q.!'0!$#($%++-2#!8#+!8'+0#(.0!B%'!F.(!0-2#!XQ$)-&.0!2'5!
$#(65-$)#! .+&.2#! 4.! B%'! '0! %(! '08.$-#! 2#(2'! 0'! 8+'0'().(! 0'+X-$-#0!
D@0-$#0!.!5.!8#D5.$-1(b!K.!:.5'+Q.!6%'!%D-$.2.!'(!5.!'()+.2.!2'5!'2-6-$-#!
6+'()'!.!5.!$.+)'5'+.!-(6#+&.)-X.b!"'D-2#!.!5.!$#($%++'($-.!2'5!5%:.+\!'5!
D.S5!4!'5!5-D+#!6%'+#(!%D-$.2#0!'(!5.!#6-$-(.!2'5!'(5.$'!2'!XQ$)-&.0!8.+.!
'X-).+!B%'!'0)#0!6%'+.(!+#D.2#0b!;(!'5!5%:.+!2#(2'!0'!%D-$.+#(\!.4%2.!.!
:.+.()-C.+! 5.! 8.+)-$-8.$-1(! 2'! 5.0! 8'+0#(.0! 4.! B%'! '0! %(! '08.$-#! 2'!
+'$'8$-1(!2#(2'!0'!D+-(2.!-(6#+&.$-1(b!

V7G:'L2'%8<:G9>S7=>?8'
;(! '0)'! &%(-$-8-#! 2'! 5.! 3+#X-($-.! 2'! ^D.)E\! (#! 0'! $#()1! $#(! 5.!
8.+)-$-8.$-1(!2'!6%($-#(.+-#0!2'5!:.D-(')'!&%(-$-8.5\!0'!+'.5-C1!2'D-2#!.!
5.! 8')-$-1(! 2'! 5#0! 8.+)-$-8.()'0\! %(.! '()+'X-0).! $#5'$)-X.! $#(! 0-')'!
XQ$)-&.0! B%'! +'5.).+#(! .5:%(#0! .$#()'$-&-'()#0! +'5'X.()'0b! ;(! '5!
'Z'+$-$-#!2'!$.+)#:+.6Q.!0#$-.5!4!5Q('.!2'!)-'&8#!$#5.D#+.+#(!Z1X'('0!4!
.2%5)#0!&.4#+'0b!;(!'0)'!&%(-$-8-#!0'!+'.5-C.!%(.!$.+)#:+.6Q.!2').55.2.!
2.2.!B%'!'5!'Z'+$-$-#!0'!.D#+21!2'02'!5#!F-0)1+-$#\!8'+#!6.5).!-(6#+&.$-1(!
2'5!)'++-)#+-#b!

V7G:'N2'&IA7'-><7'H7;7'A7'37k'
P'!$#()#!$#(!5.!8.+)-$-8.$-#(!2'!lj!8'+0#(.0b!P'!-(-$-.!.!5.0!Tdfhj!.&!'(!
'5! P.5#(! *#&%(.5! 2'! P.(! 9#0Eb! ;504! A.5'($-.! u$.().2#+.!
.6+#$#5#&D-.(.g.D+'!$#(!%(!$.()#!4!0':%-2.&'()'!9%.(!*.+5#0!"%+.(\!
u-(2-:'(.! .+F%.$#g! 2.! .8'+)%+.! .! 5.0! .$)-X-2.2'0\! '_85-$.(2#! 5.!
-&8#+).($-.!4!'5!#DZ')-X#!2'!5.0!&-0&.0b!P'!F.$'(!)+'0!:+%8#0!4!'(!$.2.!
%(#! 2'! '0)#0! 0'! F.$'(! 5.0! .$)-X-2.2'0! 2'5! .++%55#! 4! 2'5! $-+$%5#! 2'! 5.!
8.5.D+.\!5.!&.4#+-.!2'!5#0!.0-0)'()'0!8.+)-$-8.(!4!$#&8.+)'(!.5:#!2'!0%0!
X-2.0!!$#(!'5!:+%8#!4!0'!8+#0-:%'!$#(!5.!.$)-X-2.2!2'5!.+D#5!2'!8+#D5'&.0!
'(!'5!B%'!0'!'X-2'($-.!8#$.!8.+)-$-8.$-#(b!P'!F.$'!'5!$-'++'!2'!5.!.$)-X-2.2!
$#(!8.5.D+.0!2'!+'65'_-1(!8#+!8.+)'!2'!9%.(!*.+5#0!"%+.(b!
!
3.+)-$-8.(!e!.%)#+-2.2'0!&%(-$-8.5'0!4!km!R'Z'2#+'0!2'!3.C\!2'!5#0!$%.5'0!
0'!8+'0'().(!Uk!F#&D+'0!4!jl!&%Z'+'0b!!;5!7%5.!A-X.!)%X#!5.!.0-0)'($-.!2'!
8'+0#(.0!2'! )#2.0! 5.0! '2.2'0\! 0'!8%2#!'X-2'($-.+! $#(! 5#0! +'5.)#0!B%'!
^D.)E!'0!%(!&%(-$-8-#!+'$'8)#+!4!&%$F.0!X-$)-&.0!F-$-'+#(!'(6.0-0!'(!
B%'+'+!X#5X'+!.!0%!)'++-)#+-#b!J%'!%(.!$#(0).()'!5.0!B%'Z.0!8#+!8.+)'!2'!
5#0!.0-0)'()'0!'(!$%.()#!.5!)'&.!2'5!8#$#!.8#4#!8#+!8.+)'!2'5!:#D-'+(#b!
! !



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
163

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

163 
!

%-2'' ")*$&*"6%&'d2''V#$!/4&,%+0o')%)*"!&*%j&,%+0'"'%0V#$!"'

V%0&4'

V#$!/4&,%+0'
"'!.$%'+2#!$#(!5#!'_8%'0)#!.()'+-#+&'()'\!'5!8+#4'$)#!5#:+.!$#(0)+%-+!
$#(!5#0!Tjhh!R'Z'2#+'0!2'!3.C\!5.0!8+#8%'0).0!B%'!8'+&-)-+@(!:'('+.+!5.0!
&'2-2.0!2'!0.)-06.$$-1(!'(!$%.()#!.!+'8.+.$-1(!0-&D15-$.\!'(!5.!J.0'!hb!
7%5.!A-X.!8.+.!5.!3.C\!5%':#!2'!2'6-(-+!5.0!$.%0.0\!$#(0'$%'($-.0!4!'6'$)#0!
B%'!)%X#!'5!$#(65-$)#!.+&.2#!2'!*%(2-(.&.+$.\!.!)+.XE0!2'!5.!8+#8%'0).!
&')#2#51:-$.!2'!'5.D#+.$-1(!2'!5#0!o7<VGK;P!";!3<GVK;,7Ppb!
!
;(! $.2.! %(#! 2'! 5#0! &%(-$-8-#0! 0'! '5.D#+.(! 5.0! 8+#8%'0).0! B%'! 0'!
$#&-'(C.(! .! 0-0)'&.)-C.+\! 8.+.! $#&85'&'().+! 5#! +'B%'+-2#! 8.+.! 5.!
'5.D#+.$-1(!2'5!"#$%&'()#!"-.:(#0)-$#!8.+)-$-8.)-X#b!

)%)*"!&*%j&,%+0'
"'02'! 5.! 8+-&'+.! 0'&.(.! 2'! .:#0)#! 0'! +'.5-C.! '5! 8+#$'0#! 2'!
0-0)'&.)-C.$-1(! 2'! 5.! -(6#+&.$-1(! +'$#8-5.2.! '(! 5.0!2-0)-().0! 6.0'0! 2'!
-()'+X'($-1(b! *#(! 5.! $#(0)+%$$-1(! 2'! D.0'0! 2'! 2.)#0! 0'! -(-$-.! 5.!
#+:.(-C.$-1(!2'!5.!-(6#+&.$-1(\!'(!'08'$-.5!2'!5.!8#D5.$-1(!-()'+X'(-2.!
'(!$.&8#!4!5#0!2.)#0!+'$#5'$).2#0b!
P'!-(-$-.!5.!$+'.$-1(!2'!5#0!0-:%-'()'0!D.($#0!2'!2.)#0f!
!

Tb! V.($#!2'!".)#0!2'!8+#$'0#!2'!-()'+X'($-1(!
Ub! V.($#!2'!".)#0!2'5!*#(65-$)#!.+&.2#f!/'$F#0!X-$)-&-C.()'0\!

'_8%50.2#0!4!+'$-D-2#0\!A-$)-&.0\!'()+'!#)+#0b!
hb! V.($#!2'!2.)#0!V-D5-#:+.6Q.!O!2'!6%'()'0!0'$%(2.+-.0b!>#).0!2'!

8+'(0.\!(#).0!.%2-#X-0%.5'0\!5-D+#0\!D#5')-('0\!.+)Q$%5#0!2'!
+'X-0).\!+'X-0).0\!'()+'!#)+#0b!!

!
P'! -(-$-.(! +'%(-#('0!8'+-12-$.0! $#(!'5! 'B%-8#!2'! -(X'0)-:.$-1(!B%'! 0'!
.+)-$%5.!&@0!$'+$.(.&'()'!$#(!'5!:+%8#!2'!L()'+X'($-1(!)'++-)#+-.5b!P'!
2'6-('(! 5#0! 5-('.&-'()#0!8.+.! 5.!8+'0'().$-1(!2'! 5#0!2#0!2#$%&'()#0!

+'B%'+-2#0! 8#+! 5.! ?#D'+(.$-1(b! P'! 2'6-('! %(! 8+-&'+! Q(2-$'! 2'5!
"#$%&'()#!2-.:(10)-$#b!

-&$%&X4")''
!
K.0!X.+-.D5'0!2'6-(-2.0!.'$Y!

Tb! *.+.$)'+-C.$-1(!2'5!*#()'_)#!K#$.5!
.b! "'0$+-8$-1(!2'5!)'++-)#+-#!
Db! *.+.$)'+Q0)-$.0!8+#2%$)-X.0!
$b! ,#&'()#0!#!F-)#0!2'!$.2.!&%(-$-8-#!

!
Ub! *.+.$)'+-C.$-1(!2'!5.!"-(@&-$.!2'5!*#(65-$)#!7+&.2#!'(!'5!

)'++-)#+-#!
.b! /'$F#0!A-$)-&-C.()'0!
Db! 7$)#+'0!.+&.2#0!
$b! ,.0.$+'0!
2b! 7)'().2#0!
'b! 3#D5.$-1(!+'$'8)#+.!4!'_8%50#+.!

!
hb! *.+.$)'+-C.$-1(!2'!5.!3#D5.$-1(!AQ$)-&.!$#(!;(6#B%'!2-6'+'($-.5!

4!2'!?E('+#b!
.b! ;2.2!
Db! ?E('+#!
$b! ?+%8#!})(-$#!

!
ib! ,'2-2.0!2'!0.)-06.$$-1(!

.b! ;X'()#0!2'!+'8.+.$-1(!0-&D15-$.!'(!'5!"'8.+).&'()#!4!.!
(-X'5!&%(-$-8.5!

Db! <'8.+.$-1(!&.)'+-.5!N!-(2'&(-C.$-#('0!
$b! <'$%+0#0!8+'X-0)#0!2'!.$%'+2#!$#(!5#0!35.('0!2'!7$$-1(!

R'++-)#+-.5!4!5#0!35.('0!2'!"'0.++#55#!2'!$.2.!&%(-$-8-#!
2b! 3+#8%'0).0!2'!<'8.+.$-1(!P-&D15-$.!

! !



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
164

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

164 
!

C5#$%#.!0'$.53%,(,.!J!2,&+,83#.!
!

!
!
A'+!.('_#!ib!!
!

Tb! 3+'0'().$-1(!2'!/'$F#0!X-$)-&-C.()'0!4!8+#X-($-.0!

%0V#$!"'V%0&4'
;5!'B%-8#!'(!$%&85-&-'()#!$#(!5#!'0).D5'$-2#!'(!'5!$#()+.)#!TeU!'()+'!5.!
P'$+').+-.! 2'! ?#D-'+(#! 4! J#(2'$%(\! F.$'! '()+':.! 2'! 5#0! 0-:%-'()'0!
8+#2%$)#0f!
!

7+)Q$%5#!Ub!3+#2%$)#0!'()+':.D5'0b!!
Vb! ^(! 2#$%&'()#! 2'(#&-(.2#! *'()+#! 2'!,'&#+-.!/-0)1+-$.! A-X.! 2'5!
2'8.+).&'()#! 2'! *%(2-(.&.+$.! B%'! $#()'(:.! 5.! +'$#8-5.$-1(! 2'! 5.!
-(6#+&.$-1(! 2#$%&'().5! 2'! 5.0! &.(-6'0).$-#('0! )'0)-&#(-.5'0! 2'! 5.0!
XQ$)-&.0! '(! 2#(2'! 0'! $#()'&85'(! 5#0! F'$F#0\! 5#0! +'08#(0.D5'0! 4! 5.0!
$#(2-$-#('0!B%'!F-$-'+#(!8#0-D5'!'5!$#(65-$)#!.+&.2#!'(!'5!2'8.+).&'()#!
2'!*%(2-(.&.+$.\! -2'()-6-$.(2#!5.0!&'2-2.0!2'!0.)-06.$$-1(!.8+#D.2.0!
8#+! 5.0! XQ$)-&.0\! 0-)-#0! 4! &%(-$-8-#0! .! -&85'&'().+0'\! .0Q! $#&#! 5#0!
#DZ')#0! $#(&'&#+.)-X#0! $#(! 5#0! B%'! 0'! 8+')'(2'!&#0)+.+! .5! 8SD5-$#!
8+'0'()'!B%-E('0!!'+.(!5.0!XQ$)-&.0!4!$%@5'0!'+.(!0%0!8+#4'$)#0!2'!X-2.b!
!
^(!2#$%&'()#!F-0)1+-$#!2'!&'&#+-.!$#5'$)-X.!B%'!0'+X-+@!2'!D.0'!8.+.!
2'6-(-+!5.0!.$$-#('0!.!0':%-+!'(!'5!&.+$#!2'5!8+#4'$)#\!).5'0!$#&#!s$1&#!
0'+@!'5! *'()+#!2'!,'&#+-.!/-0)1+-$.! X-X.!2'5! 2'8.+).&'()#t\! '(!B%E!
5%:.+'0!0'!$#5#$.+.(!5#0!&#(%&'()#0!4!5.0!$#(2-$-#('0!2'!5#0!&-0&#0\!
21(2'!4!B%E!)-8#!2'!'X'()#0!#!'($%'()+#0!+'.5-C.+!4!B%E!#)+#!)-8#!2'!
&.(-6'0).$-#('0!0'!2'D'(!2'0.++#55.+b!!!!
!

Tb! L2'()-6-$.$-1(!2'!5.0!&'2-2.0!2'!0.)-06.$$-1(!.85-$.D5'0!'(!'5!
)'++-)#+-#!$%(2-(.&.+B%E0!&'2-.()'!5.!$#&8+'(0-1(!2'5!8.8'5!
2'!5.!&'&#+-.!'(!8+#$'0#0!2'!+'$%8'+.$-1(!F-0)1+-$.\!X'+2.2!4!
+'8.+.$-1(\!+'$#(0)+%$$-1(!2'!'X'()#0!0-:(-6-$.)-X#0!4!
'_8'+-'($-.0!2'!5#0!8.+)-$-8.()'0!2%+.()'!4!2'08%E0!2'!5#0!
0%$'0#0!X-#5'()#0!#$%++-2#0b!
!

Ub! L&85'&'().$-1(!2'!5.0!,'2-2.0!2'!0.)-06.$$-1(!.5!8#0-$-#(.+!'5!
)'0)-&#(-#!2'!5.0!XQ$)-&.0!2'!5.!X-#5'($-.!'(!'5!2'8.+).&'()#!
2'!*%(2-(.&.+$.!'(!%(!'08.$-#!8SD5-$#!B%'!0'!-(2-B%'!'(!'5!
$#&8#('()'!.()'+-#+\!'(!2#(2'!0'!2-+@!5#0!#DZ')#0!
$#(&'&#+.)-X#0!$#(!5#0!B%'!0'!8+')'(2'!&#0)+.+!.5!8SD5-$#!
8+'0'()'!B%-E('0!!'+.(!5.0!XQ$)-&.0!4!$%@5'0!'+.(!0%0!8+#4'$)#0!
2'!X-2.!$#&#!&'2-2.0!2'!0.)-06.$$-1(!0-&D15-$.!B%'!8'+2%+'(!
(#!0#5#!'(!5#0!&%(-$-8-#0!8+-#+-C.2#0!0-(#!).&D-E(!'(!'5!
)'++-)#+-#!2'8.+).&'().5b!!
!

!"#$"%&' (')*#$+*$,- ./'-0'
!"#$%&'()*+"+%$ ,-*.%+"/*0-&"$-&+%."/*-)*-$*&-)/"*.-*12234*%)5$'/'/*.-*$%*

6%0'%#$-*7"#$%&'")%$8
,9:;

<-&="/*6'&+'>'?%)+-/ @-*-A+0%-)*$%/*-/+%.B/+'&%/*C*.%+"/*"D'&'%$-/*$"/*E1*=-&="/*
6'&+'>'?%)+-/*.-D')'."/*-)*-$*FGH4*=-00%>'-)+%*+I&)'&%*7%0%*$%*
'.-)+'D'&%&'()*.-*$"/*=-&="/*6'&+'>'?%)+-/*0-J'/+0%."/*=%/+%*
>%C"*.-*12EK8

;$ *F-J'/ +0"*L)'&"*.-*
HB&+'>%/ 8*MFGHN

9&+"0-/*%0>%."/ @-*-A+0%-)*.-*DO-)+-/*/-&O).%0'%/4*70-)/%4*$'#0"/4*%0+'&O$"/4*
.%+"/*PQ<*-)&")+0%."/**=%/+%*>%C"*.-*12EK8

R%/-/ *.-*,%+"/ *
PS:;!4*P-)+0"*.-*
Q->"0'% *<'/ +"0'&% 8*

!"#$%&'()*.-/7$%?%.% !"0*-$*%$+"*'>7%&+"*.-*-/+-*=-&="*6'&+'>'?%)+-*-)*-$*
.-7%0+%>-)+"*.-*PO).'%)>%0&%*/-*O/%*&">"*6%0'%#$-*$%*
')+-0%&&'()*&")*$"/*"+0"/*=-&="/*/-*.-+%$$%*$%*/'+O%&'()*.-$*
+-00'+"0'"*-)*>%+-0'%*.-*-A7O$/'()*C*0-&-7&'()*.-*7"#$%&'()8*T%*
F-.*:%&'")%$*.-*S)D"0>%&'()*"D0-&-*$%/*-/+%.B/+'&%/*
.-/%J0-J%.%/*7"0*>O)'&'7'"*+-)'-)."*-)*&O-)+%*-$*$OJ%0*.-*$%*
.-&$%0%&'()*C*-$*$OJ%0*.-*-A7O$/'()8*.-/7$%?%.%8*;/+-*-/*-$*
=-&="*UO-*>5/*=%*%D-&+%."*$%*'.-)+'.%.*.-*$"/*7O-#$"/8

;$ *F-J'/ +0"*L)'&"*.-*
HB&+'>%/ *MFGHN

H'&+'>%/ @-*-A+0%-)*.%+"/*"D'&'%$-/*.-$*)V>-0"*.-*6B&+'>%/*
&%0%&+-0'?%.%/*C*.-D')'."/*-)*-$*FGH4**=-00%>'-)+%*+I&)'&%*UO-*
'.-)+'D'&%*$%*7"#$%&'()*6B&+'>%*0-J'/+0%.%*-)*-/+-*/'/+->%*
=%/+%*>%C"*.-*12EK8**

;$ *F-J'/ +0"*L)'&"*.-*
HB&+'>%/ 8*MFGHN

!$%)*.-*.-/%00"$$"*
,-7%0+%>-)+%$

P")+'-)-*$%/*7"$B+'&%/*.-$*J"#'-0)"*.-7%0+%>-)+%$8*@O/*#%/-/*
/")*-$*70"J0%>%*.-*J"#'-0)"**12EWX12EY

;)+'.%.*Z-00' +"0'% $ *
,-7%0+%>-)+%$

!$%)*.-*,-/%00"$$"*
QO)'&'7%$

P")+'-)-*$%/*7"$B+'&%/*.-$*J"#'-0)"*>O)'&'7%$*%&"0.-*&")*$"/*
.'0-&&'")%>'-)+"/*>O)'&'7%$-/8*@O/*#%/-/*/")*-$*70"J0%>%*.-*
J"#'-0)"*70-/-)+%."8

;)+'.%.*Z-00' +"0'% $ *
QO)'&'7% $

!$%)*.-*9&&'()*Z-00'+"0'%$ ,-*%&O-0."*&")*$%*T-C[**/-*-$%#"0%)*$"/*7$%)-/*>O)'&'7%$-/ ;)+'.%.*Z-00' +"0'% $ *
QO)'&'7% $



MEMORIA HISTÓRICA VIVA DE CUNDINAMARCA

GOBERNACIÓN DE CUNDINAMARCA
165

"#$%&'()#!*'()+#!,'&#+-.!/-0)1+-$.!*%(2-(.&.+$.!

165 
!

'
!

p! 3$#./,*#)'
!
K#0!8+#2%$)#0!B%'!-()':+.(!'5!8+'0'()'!-(6#+&'!0#(f!!
!

kb! ^(!2#$%&'()#!2'(#&-(.2#!*'()+#!2'!,'&#+-.!/-0)1+-$.!A-X.!
2'5!2'8.+).&'()#!2'!*%(2-(.&.+$.!B%'!$#()-'('!2#0!8.+)'0\!5.!
8+-&'+.\!B%'!8'+&-)'!X-0-D-5-C.+!'5!&.+$#!)'1+-$#!4!$#($'8)%.5!
B%'!&#)-X.!5.!-(X'0)-:.$-1(\!Z%()#!$#(!2').55'0!2'!5.!
&')#2#5#:Q.!.85-$.2.!4!%(.!0':%(2.!8.+)'!B%'!$#()-'('!5.!
,'&#+-.!/-0)1+-$.!A-X.!2'5!*#(65-$)#!7+&.2#!'(!'5!
"'8.+).&'()#!2'!*%(2-(.&.+$.b!;0)'!2#$%&'()#!$#()-'('!5.!
+'$#8-5.$-1(!2'!5.!-(6#+&.$-1(!2#$%&'().5!2'!5.0!
&.(-6'0).$-#('0!)'0)-&#(-.5'0!2'!5.0!XQ$)-&.0!'(!2#(2'!0'!
$#()'&85'(!5#0!F'$F#0\!5#0!+'08#(0.D5'0!4!5.0!$#(2-$-#('0!B%'!
F-$-'+#(!8#0-D5'!'5!$#(65-$)#!.+&.2#!'(!'5!2'8.+).&'()#!2'!
*%(2-(.&.+$.\!-2'()-6-$.(2#!5.0!&'2-2.0!2'!0.)-06.$$-1(!
.8+#D.2.0!8#+!5.0!XQ$)-&.0\!0-)-#0!4!&%(-$-8-#0!.!
-&85'&'().+0'\!.0Q!$#&#!5#0!#DZ')#0!$#(&'&#+.)-X#0!$#(!5#0!
B%'!0'!8+')'(2'!&#0)+.+!5.!8%D5-$#!8+'0'()'!B%-'('0!'+.(!5.0!
XQ$)-&.0!4!$%@5'0!'+.(!0%0!8+#4'$)#0!2'!X-2.b!

lb! ^(!2#$%&'()#!B%'!$#()-'('!5.0!&'&#+-.0!2'5!8+#4'$)#!2'!
-(X'0)-:.$-1(!'(!'5!B%'!0'!2').55.(!5.0!.$$-#('0!+'.5-C.2.0!'(!5#0!
UU!&%(-$-8-#0!8+-#+-C.2#0!'(!'5!"'8.+).&'()#!2'!
*%(2-(.&.+$.b!!

mb! ^(!2#$%&'()#!B%'!$#()-'('!'5!+':-0)+#!6#)#:+@6-$#!2'!5.0!
.$)-X-2.2'0!2'!-(X'0)-:.$-1(\!2'(#&-(.2#!=5D%&!J#)#:+@6-$#\!
'(!'5!$%.5!0'!X-0-D-5-C.(!8.+)'!2'!5.0!.$$-#('0!'&8+'(2-2.0!'(!
5#0!UU!&%(-$-8-#0!8+-#+-C.2#0!'(!'5!"'8.+).&'()#!2'!
*%(2-(.&.+$.b!!

Tdb!^(.!?.5'+Q.!6#)#:+@6-$.\!8.+.!0'+!0#$-.5-C.2.!'(!%(.!').8.!6-(.5\!
8.+.!B%'!0'.!X-0-D-5-C.2#!'5!)+.D.Z#!'6'$)%.2#!'(!'5!&.+$#!2'5!
8+#4'$)#b!

TTb!A'-()-210!uUUg!X-2'#0!B%'!$#()-'('(!5.!'_8'+-'($-.!2'0.++#55.2.!
'(!$.2.!%(#!2'!5#0!&%(-$-8-#0!8+-#+-C.2#0!2'5!"'8.+).&'()#!2'!
*%(2-(.&.+$.b!

TUb!^(!uTg!X-2'#!B%'!$#()-'('!5.!8+'0'().$-1(!:'('+.5!2'5!3+#4'$)#!
4!)'0)-&#(-#0!2'!5.!'_8'+-'($-.!'(!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0!
2'5!"'8.+).&'()#!2'!*%(2-(.&.+$.b!

)#,%&4%j&,%+0'."'$")/4*&.#)'
!
3.+.!2.+!$%'().!'!-(6#+&.+!0#D+'!5#0!F.55.C:#0!2'5!8+#4'$)#\!.()'0!2'!5.!
8+'0'().$-1(!2'5!"#$%&'()#!"-.:(10)-$#\!0'!'08'+.!F.$'+!%(!'X'()#!2'!
0#$-.5-C.$-1(! 8.+.! 8+'0'().+! 5#0! +'0%5).2#0! 2'! 5.! -(X'0)-:.$-1(\!
&#0)+.(2#! .! 5.0! .%)#+-2.2'0! 4! XQ$)-&.0! 5#0! )'0)-&#(-#0! +'$#8-5.2#0! 4!
0-0)'&.)-C.2#0!'(!'5!8+#$'0#!2'! -(X'0)-:.$-1(b! !3.+.!'0)'!8+#810-)#!0'!
8+'0'().(!.2'&@0!5#0!Uh!X-2'#0!4!5.!8+'0'().$-1(!6-(.5!.!5.0!.%)#+-2.2'0!
2'!5.!?#D'+(.$-1(!4!5.0!.%)#+-2.2'0!&%(-$-8.5'0b!
! !
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T! &0"B#)']/"')#3#$*&0'4&)'V&)")'."'%0*"$-"0,%+0'
!
;(!'0).!#$.0-1(!$#(!5.!'()+':.!2'!'0)'!%5)-&#!-(6#+&'!0'!F.$'!'()+':.!
2'!)#2#!'5!&.)'+-.5!#+-:-(.5!2'5!8+#4'$)#!'!-:%.5&'()'!0'!'()+':.(!
X'+0-1(!2-:-).5!2'!5#0!&-0&#0b!
!
K#0!.('_#0!B%'!0#8#+).(!'0)'!-(6#+&'!0'!'()+':.+#(!'5!Um!2'!
0'8)-'&D+'!$#(!'5!)'+$'+!-(6#+&'!4!0'!'($#()+.D.(!!#+:.(-C.2#0!2'!
6#+&.!2-:-).5!4!'(!$%.)+#!$.+8').0b!P'!'()+':.!8#+!'0).!XQ.!8.+.!.F#++.+!
8.8'5b!!
!

Tb! K#0!.('_#0!2'!5.0!6.0'0!2'!-()'+X'($-1(\!0'!'()+':.(!'(!0%!
)#).5-2.2!2'!6#+&.!#+-:-(.5!4!2-:-).5b!A.5'!5.!8'(.!.$5.+.+!B%'!5#0!
$#++'08#(2-'()'0!.!5.!J.0'!T!4.!0'!F.DQ.(!'()+':.2#!$#(!'5!
-(6#+&'!.()'+-#+b!G+-:-(.5'0!'()+':.2#0!'(!U!7I!B%'!$#()-'('(!
UU!$.+8').0b!A'+b!<'5.$-1(!2'!.('_#0b!!
!

Ub! U!$.Z.0!$#(!$.+)#:+.6Q.0!0#$-.5'0\!5Q('.0!2'!)-'&8#!4!@+D#5'0!2'!
8+#D5'&.0!2'!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0b!!
!

hb! P'!'()+':.(!8+#2%$)#0f!
.b! T!*"!$#(!.+$F-X#!6#)#:+@6-$#!+'$#8-5.2#!'(!)#2#!'5!

8+#$'0#!
Db! j!*"!$#(!k!X-2'#0!2'!5#0!&%(-$-8-#0f!Tg!P.(!9%.(!2'!

<-#0'$#\!Ug!A-#)@\!hg!?%.4.D').5!4!^D.)Eq!4!jg!*.D+'+.\!
J.$.).)-X@!4!I-8.B%-+@b!

!
ib! ;(!'5!*"!B%'!$#()-'('!'5!&.)'+-.5!2'!5.0!6.0'0!'0)@(!5.0!$.+8').0!

2'!5#0!i!$.8Q)%5#0!2'!.('_#0f!!
Tb! 35.(!2'!R+.D.Z#!
Ub! ;0)+.)':-.!2'!-(X'0)-:.$-1(!
hb! ;0)+.)':-.!2'!$#&%(-$.$-1(!
ib! P-0)'&.)-C.$-1(!
jb! 7$).0!?'('+.5'0!N!*#()+.$)%.5'0!4!2'5!'B%-8#!
eb! 3+#2%$)#0! !

.b! ?.5'+Q.!J#)#:+@6-$.!
Db! "-.:+.&.$-1(!2'!=5D%&!J#)#:+@6-$#!

!
72-$-#(.5f!!

•! R'+$'+!L(6#+&'!2'!'Z'$%$-1(!N!&'&#+-.!A-X.!
•! V"O!*#(0#5-2.2#!J.0'0!2'!-()'+X'($-1(!
•! ,.)+-C!"GJ7O!Tg!J.0'!2'!-()'+X'($-1(!4!Ug!7$).0!2'!

+'%(-#('0!'B%-8#!4!$#()+.$)%.5'0!
•! <'5.$-1(!2'!.('_#0!

!
*#(!'0)'!-(6#+&'!JL>7K!0'!'()+':.(!5#0!0-:%-'()'0!8+#2%$)#0!B%'!
-()':+.(!'5!8+'0'()'!-(6#+&'f!!
!

Thb!^(!2#$%&'()#!2'(#&-(.2#!*'()+#!2'!,'&#+-.!/-0)1+-$.!A-X.!
2'5!2'8.+).&'()#!2'!*%(2-(.&.+$.!B%'!$#()-'('!2#0!8.+)'0\!5.!
8+-&'+.\!B%'!8'+&-)'!X-0-D-5-C.+!'5!&.+$#!)'1+-$#!4!$#($'8)%.5!
B%'!&#)-X.!5.!-(X'0)-:.$-1(\!Z%()#!$#(!2').55'0!2'!5.!
&')#2#5#:Q.!.85-$.2.!4!%(.!0':%(2.!8.+)'!B%'!$#()-'('!5.!
,'&#+-.!/-0)1+-$.!A-X.!2'5!*#(65-$)#!7+&.2#!'(!'5!
"'8.+).&'()#!2'!*%(2-(.&.+$.b!;0)'!2#$%&'()#!$#()-'('!5.!
+'$#8-5.$-1(!2'!5.!-(6#+&.$-1(!2#$%&'().5!2'!5.0!
&.(-6'0).$-#('0!)'0)-&#(-.5'0!2'!5.0!XQ$)-&.0!'(!2#(2'!0'!
$#()'&85'(!5#0!F'$F#0\!5#0!+'08#(0.D5'0!4!5.0!$#(2-$-#('0!B%'!
F-$-'+#(!8#0-D5'!'5!$#(65-$)#!.+&.2#!'(!'5!2'8.+).&'()#!2'!
*%(2-(.&.+$.\!-2'()-6-$.(2#!5.0!&'2-2.0!2'!0.)-06.$$-1(!
.8+#D.2.0!8#+!5.0!XQ$)-&.0\!0-)-#0!4!&%(-$-8-#0!.!
-&85'&'().+0'\!.0Q!$#&#!5#0!#DZ')#0!$#(&'&#+.)-X#0!$#(!5#0!
B%'!0'!8+')'(2'!&#0)+.+!5.!8%D5-$#!8+'0'()'!B%-'('0!'+.(!5.0!
XQ$)-&.0!4!$%@5'0!'+.(!0%0!8+#4'$)#0!2'!X-2.b!

Tib!^(!2#$%&'()#!B%'!$#()-'('!5.0!&'&#+-.0!2'5!8+#4'$)#!2'!
-(X'0)-:.$-1(!'(!'5!B%'!0'!2').55.(!5.0!.$$-#('0!+'.5-C.2.0!'(!5#0!
UU!&%(-$-8-#0!8+-#+-C.2#0!'(!'5!"'8.+).&'()#!2'!
*%(2-(.&.+$.b!!

!
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Tjb!^(!2#$%&'()#!B%'!$#()-'('!'5!+':-0)+#!6#)#:+@6-$#!2'!5.0!
.$)-X-2.2'0!2'!-(X'0)-:.$-1(\!2'(#&-(.2#!=5D%&!J#)#:+@6-$#\!
'(!'5!$%.5!0'!X-0-D-5-C.(!8.+)'!2'!5.0!.$$-#('0!'&8+'(2-2.0!'(!
5#0!UU!&%(-$-8-#0!8+-#+-C.2#0!'(!'5!"'8.+).&'()#!2'!
*%(2-(.&.+$.b!!

Teb!^(.!?.5'+Q.!6#)#:+@6-$.\!8.+.!0'+!0#$-.5-C.2.!'(!%(.!').8.!6-(.5\!
8.+.!B%'!0'.!X-0-D-5-C.2#!'5!)+.D.Z#!'6'$)%.2#!'(!'5!&.+$#!2'5!
8+#4'$)#b!

Tkb!A'-()-210!uUUg!X-2'#0!B%'!$#()-'('(!5.!'_8'+-'($-.!2'0.++#55.2.!
'(!$.2.!%(#!2'!5#0!&%(-$-8-#0!8+-#+-C.2#0!2'5!"'8.+).&'()#!2'!
*%(2-(.&.+$.b!

Tlb!^(!uTg!X-2'#!B%'!$#()-'('!5.!8+'0'().$-1(!:'('+.5!2'5!3+#4'$)#!
4!)'0)-&#(-#0!2'!5.!'_8'+-'($-.!'(!5#0!UU!&%(-$-8-#0!8+-#+-C.2#0!
2'5!"'8.+).&'()#!2'!*%(2-(.&.+$.b!

!
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1M! '3$#./,*#)'"0*$"6&X4")'
!
A$%&#K,83#!;\!!!
!
"#$%&'()#!F-0)1+-$#!2'!&'&#+-.!$#5'$)-X.!B%'!0'+X-+@!2'!D.0'!8.+.!
2'6-(-+!5.0!.$$-#('0!.!0':%-+!'(!'5!&.+$#!2'5!8+#4'$)#\!).5'0!$#&#!
s$1&#!0'+@!'5!*'()+#!2'!,'&#+-.!/-0)1+-$.!X-X.!2'5!2'8.+).&'()#t\!'(!
B%E!5%:.+'0!0'!$#5#$.+.(!5#0!&#(%&'()#0!4!5.0!$#(2-$-#('0!2'!5#0!
&-0&#0\!2#(2'!4!B%'!)-8#!2'!'X'()#0!#!'($%'()+#0!+'.5-C.+!4!B%'!#)+#!
)-8#!2'!&.(-6'0).$-#('0!0'!2'D'(!2'0.++#55.+b!!!!

!
7+)Q$%5#!Ub!3+#2%$)#0!'()+':.D5'0b!Vb!̂ (!2#$%&'()#!2'(#&-(.2#!*'()+#!
2'! ,'&#+-.! /-0)1+-$.! A-X.! 2'5! 2'8.+).&'()#! 2'! *%(2-(.&.+$.! B%'!
$#()'(:.! 5.! +'$#8-5.$-1(! 2'! 5.! -(6#+&.$-1(! 2#$%&'().5! 2'! 5.0!
&.(-6'0).$-#('0!)'0)-&#(-.5'0!2'!5.0!XQ$)-&.0!'(!2#(2'!0'!$#()'&85'(!
5#0!F'$F#0\! 5#0! +'08#(0.D5'0! 4! 5.0! $#(2-$-#('0!B%'!F-$-'+#(!8#0-D5'!'5!
$#(65-$)#! .+&.2#!'(!'5! 2'8.+).&'()#!2'!*%(2-(.&.+$.\! -2'()-6-$.(2#!
5.0! &'2-2.0! 2'! 0.)-06.$$-1(! .8+#D.2.0! 8#+! 5.0! XQ$)-&.0\! 0-)-#0! 4!
&%(-$-8-#0!.!-&85'&'().+0'\!.0Q!$#&#!5#0!#DZ')#0!$#(&'&#+.)-X#0!$#(!
5#0!B%'!0'!8+')'(2'!&#0)+.+!5.!8%D5-$#!8+'0'()'!B%-'('0!'+.(!5.0!XQ$)-&.0!
4!$%@5'0!'+.(!0%0!8+#4'$)#0!2'!X-2.b!
!
A$%&#K,83#!9\!!
!
Vb!^(!2#$%&'()#!B%'!$#()'(:.!5.0!&'&#+-.0!2'!'Z'$%$-1(!2'5!8+#4'$)#\!
2-6-$%5).2'0\! 5#0! 5#:+#0\! 5#0! .08'$)#0! 2')'+&-(.()'0! 2'! 5#0! 5#:+#0! #!
6+.$.0#0!8.+.!5.!$#(0)+%$$-1(!2'5!$'()+#!2'!&'&#+-.!F-0)1+-$.!X-X.!2'5!
2'8.+).&'()#! $#(! '5! +':-0)+#! 6#)#:+@6-$#! 4! 6Q5&-$#! 2'! 5.0! .$)-X-2.2'0!
2'0.++#55.2.0b!
!
! '
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11! $"V"$"0,%&)'X%X4%#6$mV%,&)''
!
7*>^<b!uUddkgb!"-.:(10)-$#!"'8.+).&'().5!*%(2-(.&.+$.b!<'$%8'+.2#!

'5! T! 2'! &.4#! 2'! UdTk\! 2'!
F))8fnnHHHb.$(%+b#+:n)hn%85#.20n&'2-.n*GLÖUTkhb826!

75$.52Q.!,%(-$-8.5!2'!*.D+'+.b! uUdTegb!*.8Q)%5#!Tf!"-.:(10)-$#b!;(!35.(!
2'!2'0.++#55#!&%(-$-8.5!zR#2#0!%(-2#0!)+.D.Z.(2#!8#+!*.D+'+.{!
u8@:0b!he!O!megb!*%(2-(.&.+$.!O!*.D+'+.b!

7+$F-5.!>'-+.\!,b!uUddTgb!;(!&'&#+-.!2'!,-$F.'5!9-&E('C!uTmilOUddTgb!
7(%.+-#!*#5#&D-.(#!2'!/-0)#+-.!P#$-.5!4!2'!5.!*%5)%+.!uUlg\!Uim!O!
UjTb!

7+-.0!G+)-C\!7b! uUdTdgb!*#()'_)#!2'!X-#5'($-.!4!$#(65-$)#!.+&.2#b!;(!*b!
K18'C! /'+(@(2'C! u;2bg\! ,#(#:+.6Q.! 3#5Q)-$#! ;5'$)#+.5!
"'8.+).&'()#! 2'! *%(2-(.&.+$.! Tmmk! .! Uddk! u8@:0b! U! O! hdgb!
V#:#)@!"b*bf!,-0-1(!2'!GD0'+X.$-1(!;5'$)#+.5b!

*'()+#! 2'! L(X'0)-:.$-1(! 4! ;2%$.$-1(! 3#8%5.+! �*L>;3�b! uTmmkgb!
A-#5'($-.!8#5Q)-$.!8#+!8'+0'$%$-1(!8#5Q)-$.!�7:#0)#�b!>#$F'!4!
>-'D5.!ujgb!

*'()+#! >.$-#(.5! 2'! ,'&#+-.! /-0)1+-$.! �*>,/�b! uUdTUgb! V.0'0! 2'!
".)#0!âV.0).![.ä!<'$%8'+.2#! '5! Uk! 2'! .D+-5! 2'! UdTk\! 2'!
F))8fnnHHHb$'()+#2'&'&#+-.F-0)#+-$.b:#Xb$#n&-$+#0-)-#0n-(6#
+&'?'('+.5nD.0'0".)#!0bF)&5!

*'8'2.!K.2-(#\!9b!*b!uUdThgb!3.+)-$-8.$-1(!2'!5.!$#&%(-2.2!-()'+(.$-#(.5!
'(!5.!$#(0)+%$$-1(!2'!K.D#+.)#+-#0!2'!3.C!'(!*#5#&D-.f!;5!$.0#!
2'!A-#)@\!*%(2-(.&.+$.b!;(!?b!2bO?bO^b!*#5#&D-.b\!"-0'M#\!
-&85'&'().$-1(\!:'0)-1(!4!8+#4'$$-1(!2'!5.!L(X'0)-:.$-1(!4!
"'0.++#55#!uLv"g!2'5!*#&85'Z#!L(2%0)+-.5!4!;&8+'0.+-.5!8.+.!'5!
*'()+#!4!G$$-2'()'!2'!*%(2-(.&.+$.\!'8-$'()+#!A-#)@f!
3#)'($-.5-C.(2#!5.!*-%2.2!<':-1(b!<'$%8'+.2#!'5!hd!!2'
! .D+-5!2'!UdTk\! 2'!
F))8fnn0hb.&.C#(.H0b$#&n.$.2'&-.b'2%b2#$%&'()0njdiUjkd
en3.+)-$-8.$-#(Ö2'Ö5.Ö!
$#&%(-2.2Ö-()'+(.$-#(.5Ö'(Ö5.Ö$#(0)+%$$-#(Ö2'ÖK.D#+.)#+-#
0Ö2'Ö3.CÖ'(Ö*#5#&D-!

.bb826t7WP7$$'00a'4L2Ü7aL7LWGW[[?IU[jh^Kh7v;_8-+'0ÜT
imhejkeekvP-:(.)%+'!
Ü4+CàUVT$àUJWi0h/W5"&hàUJ.)hLU;F!

*L>;3b!uTmmlgb!A-#5.$-#('0!.!5#0!2'+'$F#0!F%&.(#0\!-(6+.$$-#('0!:+.X'0!
.5!"L/\! X-#5'($-.!8#5Q)-$#! O! 0#$-.5! 4!.$$-#('0!DE5-$.0!2%+.()'!'5!
$%.+)#!)+-&'0)+'!2'!Tmmlb!>#$F'!4!>-'D5.!uTdgb!

*L>;3b!uUddd.gb!A-#5.$-#('0!.!5#0!2'+'$F#0!F%&.(#0\!-(6+.$$-#('0!:+.X'0!
.5!"L/\! X-#5'($-.!8#5Q)-$#! O! 0#$-.5! 4!.$$-#('0!DE5-$.0!2%+.()'!'5!
)'+$'+!)+-&'0)+'!2'!Udddb!>#$F'!4!>-'D5.!uTkgb!

*L>;3b!uUdddDgb!A-#5.$-#('0!.!5#0!2'+'$F#0!F%&.(#0\!-(6+.$$-#('0!:+.X'0!
.5! "L/\! X-#5'($-.! 8#5Q)-$#! O! 0#$-.5! 4! .$$-#('0! DE5-$.0! 2%+.()'! '5!
$%.+)#!)+-&'0)+'!2'!Udddb!>#$F'!4!>-'D5.!uTlgb!

*L>;3b!uUddU.gb!A-#5.$-#('0!.!5#0!2'+'$F#0!F%&.(#0\!-(6+.$$-#('0!:+.X'0!
.5! "L/\! X-#5'($-.! 8#5Q)-$#! O! 0#$-.5! 4! .$$-#('0! DE5-$.0! 2%+.()'! '5!
8+-&'+!)+-&'0)+'!2'!UddUb!>#$F'!4!(-'D5.!uUhgb!

*L>;3b!uUddUDgb!A-#5.$-#('0!.!5#0!2'+'$F#0!F%&.(#0\!-(6+.$$-#('0!:+.X'0!
.5! "L/\! X-#5'($-.! 8#5Q)-$#! O! 0#$-.5! 4! .$$-#('0! DE5-$.0! 2%+.()'! '5!
0':%(2#!)+-&'0)+'!2'!UddUb!>#$F'!4!>-'D5.!uUigb!

*L>;3b!uUddU$gb!A-#5.$-#('0!.!5#0!2'+'$F#0!F%&.(#0\!-(6+.$$-#('0!:+.X'0!
.5! "L/\! X-#5'($-.! 8#5Q)-$#! O! 0#$-.5! 4! .$$-#('0! DE5-$.0! 2%+.()'! '5!
)'+$'+!)+-&'0)+'!2'!UddUb!>#$F'!4!>-'D5.!uUjgb!

*L>;3b!uUddhgb!A-#5.$-#('0!.!5#0!2'+'$F#0!F%&.(#0\!-(6+.$$-#('0!:+.X'0!.5!
"L/\!X-#5'($-.!8#5Q)-$#!O!0#$-.5!4!.$$-#('0!DE5-$.0!2%+.()'!'5!8+-&'+!
0'&'0)+'!2'!Uddhb!>#$F'!4!>-'D5.!uUkgb!

*L>;3b!uUddigb!"'%2.!$#(!5.!F%&.(-2.2!�!3.+.&-5-).+-0&#!2'!;0).2#!'(!
*#5#&D-.!Tmll!O!Uddhb! V#:#)@! "b*bf!
*12-$'b! GD)'(-2#! 2'!
F))8fnnHHHb(#$F'4(-'D5.b#+:n6-5'0n%Tn$.0#)-8#n2'%2.nF)&5n2'
%2.bF)&!

*L>;3b!uUddjgb!A-#5.$-#('0!.!5#0!2'+'$F#0!F%&.(#0\!-(6+.$$-#('0!:+.X'0!.5!
"L/\!X-#5'($-.!8#5Q)-$#!O!0#$-.5!4!.$$-#('0!DE5-$.0!2%+.()'!'5!8+-&'+!
0'&'0)+'!2'!Uddjb!>#$F'!4!>-'D5.!uhUgb!

*L>;3b!uUddegb!7$)%.5-C.$-#('0!2'!$.0#0!.()'+-#+'0b!>#$F'!4!>-'D5.!uhiO
hjg\!hdk!O!heUb!
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*L>;3b!uUddlgb!A-#5.$-#('0!7!K#0!"'+'$F#0!/%&.(#0!O!L(6+.$$-#('0!?+.X'0!
75!"L/b!>#$F'!4!>-'D5.!uhlgb!

*L>;3b! uUddm.gb! A-#5.$-#('0! 7! K#0! "'+'$F#0! /%&.(#0! O! L(6+.$$-#('0!
?+.X'0!75!"L/b!>#$F'!4!>-'D5.!uhmgb!

*L>;3b! uUddmDgb! A-#5.$-#('0! 7! K#0! "'+'$F#0! /%&.(#0! O! L(6+.$$-#('0!
?+.X'0!75!"L/b!>#$F'!4!>-'D5.!uidgb!

*L>;3b!uUdTUgb!A-#5.$-#('0!7!K#0!"'+'$F#0!/%&.(#0!O!L(6+.$$-#('0!?+.X'0!
75!"L/b!>#$F'!4!>-'D5.!uiegb!

*L>;3b!uUdTegb!V.($#!2'!".)#0!2'!"'+'$F#0!/%&.(#0!4!A-#5'($-.!3#5Q)-$.b!
<'$%8'+.2#! '5! T! 2'! &.4#! 2'! UdTk\! 2'!
F))80fnnHHHb(#$F'4(-'D5.b#+:n$#(0%5).ÖH'Db8F8!

*>,/b!uUdThgb!?%'++-55.!4!8#D5.$-1(!$-X-5b!R+.4'$)#+-.!2'!5.0!J7<*!Tmim!O!
UdThb!V#:#)@!"b*bf!L&8+'().!>.$-#(.5b!

*#(:+'0#! 2'! 5.! <'8SD5-$.b! K'4! Tiil! 2'! UdTT\! Td! Z%(-#! UdTT! î! uUdTTgb!
V#:#)@f!3#+! 5.!$%.5!0'!2-$).(!&'2-2.0!2'!.)'($-1(\!.0-0)'($-.!4!
+'8.+.$-1(!-()':+.5!.!5.0!XQ$)-&.0!2'5!$#(65-$)#!.+&.2#!-()'+(#!4!
0'!2-$).(!#)+.0!2-08#0-$-#('0b!

*#(0%5)#+Q.!8.+.!'5!"'085.C.&-'()#!J#+C.2#!4!5#0!"'+'$F#0!/%&.(#0!�
*G"/;P�b!uUddhgb!

^(!8.Q0!B%'!F%4'b!V#:#)@f!^>L*;Jb!
!

*%D-2'0\!Jb\!G5.4.\!7b\!v!G+)-C\!*b!uTmmlgb!K.!X-#5'($-.!4!'5!&%(-$-8-#!
$#5#&D-.(#!Tmld!!!!O!Tmmkb!

V#:#)@!"b*bf!J.$%5).2!2'!*-'($-.0!/%&.(.0!O!^(-X'+0-2.2!
>.$-#(.5!2'!*#5#&D-.b!

"'&#$+.$-.\!Jb!Pb!uUddigb!"'0&#X-5-C.$-1(!2'!5.0!.%)#2'6'(0.0!2'!
*%(2-(.&.+$.b!GD)'(-2#!2'!
F))8fnnHHHbX'+2.2.D-'+).b$#&n2#$%&'()#0nF-0)#+-.n8.+.&-5-)
.+'0n2'0&#X-5-C.$-#(O!UddhOUddenkUeO2'0&#X-5-C.2#0O
.%)#2'6'(0.0O2'O$%(2-(.&.+$.O6%(2.$-#(O0':%+-2.2O!4O
2'&#$+.$-.!

"Q.C\! 7b! ,b\! v! P@($F'C\! Jb! uUddigb! ?'#:+.6Q.! 2'! 5#0! $%5)-X#0! -5Q$-)#0! 4!
$#(65-$)#!.+&.2#!'(!*#5#&D-.! O!"#$%&'()#!*;";! uTlgb!V#:#)@!
"b*bf!^(-X'+0-2.2!2'!5#0!7(2'0b!

">3b!uUdTegb!<':-#(.5-C.$-1(!2'5!8+'0%8%'0)#!2'!-(X'+0-1(!UdTkb!3#5Q)-$.!

2'!70-0)'($-.!4!<'8.+.$-1(!L()':+.5!.!5.0!AQ$)-&.0b!*%(2-(.&.+$.b!
V#:#)@b! <')+-'X'2! 6+#&!
F))80fnn$#5.D#+.$-#(b2(8b:#Xb$#n*"Rn3#5)-$.! 2'!
A-$)-&.0n<':-#(.5-C.$-1(!UdTkn*%(2-(.&.+$.b826!

;0:%'++.\!Ab! uUe!2'!2-$-'&D+'!2'!UdTigb!V%0$.(!+'$%8'+.+! 5#0!+'0)#0!2'!
0'$%'0)+.2#0!8.+.!0%8'+.+! 2%'5#b! ;5! R-'&8#b!
GD)'(-2#! 2'!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n*,POTjdUdjhj!

J.Z.+2#\! "b! uUddUgb! P-)%.$-1(! 4! 8'+08'$)-X.0! 2'5! 2'0.++#55#! +%+.5! '(! '5!
$#()'_)#! 2'5! $#(65-$)#! $#5#&D-.(#b! ;(! "#$%&'()#! 8+'0'().2#!
.()'! '5! 0'&-(.+-#! zP-)%.$-1(! 4! 8'+08'$)-X.0! 8.+.! '5! 2'0.++#55#!
.:+Q$#5.! 4! +%+.5! '(! *#5#&D-.{! u8@:0b! Z%5-#! Tk! OTmgb! P.()-.:#! 2'!
*F-5'f!J7Gb!

J'++4\! Pb! uUdTUgb! ^(!&.(%.5! 2'5! $#(65-$)#! $#5#&D-.(#!�! A-#5'()#5#:Q.b!
V#:#)@!"b*bf!r$#(#!;2-)-#(0b!

?#D'+(.$-1(!2'!*%(2-(.&.+$.b!uTmmmgb!3+-&'+.0!&'0.0!2'!)+.D.Z#!8#+!5.!
8.C!4!5.!$#(X-X'($-.!

�!*%(2-(.&.+$.!Tmml!O!Tmmmb!?#D'+(.$-1(!2'!*%(2-(.&.+$.b!
?#D'+(.$-1(!2'!*%(2-(.&.+$.b!!uUdTe.gb!!35.(!2'!2'0.++#55#!2'!
*%(2-(.&.+$.!UdTeOUdTm!

z^(-2#0!8#2'&#0!&@0{b!?#D'+(.$-1(!2'!*%(2-(.&.+$.b!
?#D'+(.$-1(!2'!*%(2-(.&.+$.b!uUdTeDgb!7('_#!jb!"-.:(10)-$#!3#D5.$-1(!

AQ$)-&.!2'5!*#(65-$)#!7+&.2#b!;(!?#D'+(.$-1(!2'!
*%(2-(.&.+$.\!35.(!2'!2'0.++#55#!2'!*%(2-(.&.+$.!UdTeOUdTm!
z^(-2#0!8#2'&#0!&@0{b!?#D'+(.$-1(!2'!*%(2-(.&.+$.b!
GD)'(-2#!2'!
F))8fnnHHHb$%(2-(.&.+$.b:#Xb$#nH80nH$&n$#(('$)nUjlmi6hT
OkhjkOidmhO.UUUO!jD'UleT.D$hknjby7('_#yjyO
y"L7?>GPRL*Gy";yAL*RL,7Pb826t,G"Ü793;<;P!

?#D'+(.$-1(!2'!*%(2-(.&.+$.b!.('_#!j!"-.:(10)-$#!2'!AQ$)-&.0b!35.(!2'!
"'0.++#55#! 2'! *%(2-(.&.+$.! UdTeOUdUdb!^(-2#0! 8#2'&#0!&@0!
uUdTegb! *#5#&D-.f! ?.$').! 2'! *%(2-(.&.+$.! >#b! TjbUTe\!
70.&D5'.!"'8.+).&'().5!2'!*%(2-(.&.+$.b!

K'4!Tiilb!uUdTTgb!K'4!2'!AQ$)-&.0!4!<'0)-)%$-1(!2'!R-'++.0b!
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"-.+-#!G6-$-.5!>ç!ildmeb!K'4!mkjb!uUddjgb!K'4!2'!9%0)-$-.!4!3.Cb!
"-.+-#!G6-$-.5!>ç!ijmldb!
,'5E(2'C\!9b!uUdddgb!*.&-(#!2'5!<-#(':+#b!V#:#)@f!^(-X'+0-2.2!
3'2.:1:-$.!>.$-#(.5b!
,-+.(2.\!9b!*b\!v!?#(C@5'C\!,b!>b!uUdTjgb!*%.)+#!8'+08'$)-X.0!2'5!$#(65-$)#!

.+&.2#f! 3+-&'+.0! (#).0! '(! 5.! +%).! F.$-.! '5! 8#0)$#(65-$)#!
0#$-#'$#(1&-$#b!;(!*b!Jb!,-+.(2.\!"b!9b!!!P.()#0\!
v!Jb!3.)).+#\!A-#5'($-.0!'(!5.!8#0&#2'+(-2.2f!<'0-0)'($-.0\!
8.+.2-:&.0!4!$#(65-$)#0!'(!K.)-(#.&E+-$.!u8@:0b!Tlj!O!UUigb!
V.++.(B%-55.f!*#+%(-.&'+-$.(.b!

,#X-&-'()#!<':-#(.5!8#+!5.!R-'++.b!uUdTjgb!;0)%2-#!2'!$.0#!O!I#(.!2'!
<'0'+X.!*.&8'0-(.!2'!*.D+'+.!O!,'&#+-.0!2'!5%$F.!8#+!5.!
8'+&.('($-.!'(!'5!)'++-)#+-#b!GD)'(-2#!2'!
F))80fnnHHHb:##:5'b$#&b$#n%+5t0.Ü)v+$)ÜZvBÜv'0+$Ü0v0#%+$'
ÜH'Dv$2ÜTv$.2Ü+Z.v!
%.$)Ülv0B-ÜUvX'2Üd.F^a;H-U8G+DilhR7FW?hP[a/c2%*;;`
J::5,77v%+5ÜF))8àh!
7àUJàUJHHHb8#+5.)-'++.b#+:àUJ$.0#0àUJkdv%0:Ü7J`Z*>J,
kR#?X$3Fj3>2)5J#G%!7($/>C0H!

3'+'COG5&#0\! Lb\! J'+(@(2'CO3-M'+'0\! 3b\! v! <#2.2#OJ%'()'0\! Pb! uUddjgb!
3+'X.5'($-.!2'5!R+.0)#+(#!8#+!;0)+E0!3#0)+.%&@)-$#!8#+!5.!?%'++.\!
'(!>-M#0!2'!*%(2-(.&.+$.\!*#5#&D-.b!<'X-0).!P.5%2!3SD5-$.!ukg\!
UelOUldb!

3E+'C\! Vb! uUddegb! K#0! :+%8#0! 8.+.&-5-).+'0! '(! V#:#)@! 4! *%(2-(.&.+$.\!
TmmkOUddjb!"'0.6Q#0!uTig\!hhl!O!hlTb!

<.(:'5\!7b!!!uUddegb!!!"-(@&-$.!!!+'$-'()'!!!2'!!!5.!!!$#(6+#().$-1(!!!.+&.2.!!!
'(!*%(2-(.&.+$.b!

3+'0-2'($-.!2'!5.!<'8SD5-$.b!
<'2.$$-1(!;5!R-'&8#b!uTi!2'!.:#0)#!2'!Uddmgb!K.!.C.+#0.!X-2.!2'5!0-$.+-#!

B%'!.0'0-(1!.!K%-0!*.+5#0!?.5@(\!9.-&'!;2%.+2#!<%'2.!<#$F.b!;5!
R-'&8#b! GD)'(-2#! 2'!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n*,POjljjldm!

<'2.$$-1(!;5!R-'&8#b!!uTi!2'!(#X-'&D+'!2'!UddUgb!!GD-08#!(#!'0!
$.(Z'.D5'b!!;5!!!!R-'&8#b!

GD)'(-2#!2'!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,OThTiUih!
<'2.$$-1(!;5!R-'&8#b!!uTk!2'!.:#0)#!2'!UddUgb!!,.(#!(':+.!+#(2.!.!0-')'!
&%(-$-8-#0b! ;5!

R-'&8#b!GD)'(-2#!2'!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,OThTkjhk!
<'2.$$-1(!;5!R-'&8#b!uUj!2'!(#X-'&D+'!2'!Tmmlgb!70'0-(.2.!8#+!ïlj!
&-55#('0b!;5!R-'&8#b!

GD)'(-2#!2'!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,OlhUlUl!

<'2.$$-1(!;5!R-'&8#b!ui!2'!.:#0)#!2'!Udddgb!7D0%'5)#0!'(!$.0#!2'!$+-&'(!
2'! $#&%(-0).b! ;5! R-'&8#b! GD)'(-2#! 2'!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,OTUiiTie!

<'2.$$-1(!;5!R-'&8#b!um!2'!&.4#!2'!Tmmigb!R#&.!.(%($-.2.!'(!?.$F.5@b!
;5! R-'&8#b! GD)'(-2#! 2'!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,OTUhhhU!

<'2.$$-1(!;5!R-'&8#b!um!2'!&.4#!2'!Tmmigb!R#&.!.(%($-.2.!'(!?.$F.5@b!
;5! R-'&8#b! GD)'(-2#! 2'!
F))8fnnHHHb'5)-'&8#b$#&n.+$F-X#n2#$%&'()#n,7,OTUhhhU!

<'2.$$-1(! 9%2-$-.5b! uTT! 2'! 6'D+'+#! 2'! UdTegb! ;5! z85.(! $+-&-(.5{! 8.+.!
.)'().+! $#()+.! K%-0! *.+5#0! ?.5@(b! ;5! ;08'$).2#+b! GD)'(-2#! 2'!
F))8fnnHHHb'5'08'$).2#+b$#&n(#)-$-.0nZ%2-$-.5n'5O! 85.(O
$+-&-(.5O.)'().+O$#()+.O5%-0O$.+5#0O:.5.(O.+)-$%5#OeTjmjj!

<'2.$$-1(!9%2-$-.5b!uUi!2'!(#X-'&D+'!2'!UdTegb!*+-&'(!2'!K%-0!*.+5#0!
?.5@(!6%'!%(!.$)#!)'++#+-0).f! *#+)'! P%8+'&.! 2'!
9%0)-$-.b!;5! ;08'$).2#+b! GD)'(-2#! 2'!
F))8fnnHHHb'5'08'$).2#+b$#&n(#)-$-.0nZ%2-$-.5n$+-&'(O2'O5%-0O
$.+5#0O:.5.(O6%'O%(O!.$)#O)'++#+-0).O$#+)O.+)-$%5#OeekUiU!

!

<'2.$$-1(!9%2-$-.5b!uUj!2'!(#X-'&D+'!2'!UdTegb!,@0!.55@!2'!5.!&%'+)'!2'!
K%-0! *.+5#0! ?.5@(b! ;5! ;08'$).2#+b! GD)'(-2#! 2'!
F))8fnnHHHb'5'08'$).2#+b$#&n(#)-$-.0nZ%2-$-.5n&.0O.55.O2'O!
&%'+)'O2'O5%-0O$.+5#0O:.5.(O.+)-$%5#Oeekije!

^7<LAb! uUdTUgb! *%(2-(.&.+$.f! L(6#+&'! "'8.+).&'().5! 2'! /'$F#0!
A-$)-&-C.()'0! .! UdTUb! V#:#)@f! ^(-2.2! 8.+.! 5.! 7)'($-1(! 4!
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<'8.+.$-1(! L()':+.5! .! 5.0! AQ$)-&.0b! <')+-'X'2! 6+#&!
F))8fnn+(-b%(-2.2X-$)-&.0b:#Xb$#n0-)'0n2'6.%5)n6-5'0n"#$%&'()#
0n`%-(2àkVtàk"#b826!

^7<LAb!uUdTegb!L(6#+&'0!+':-#(.5'0!UdTeb!*%(2-(.&.+$.b!V#:#)@f!^(-2.2!
8.+.!5.!7)'($-1(!4!<'8.+.$-1(!L()':+.5!.!5.0!AQ$)-&.0b!

A.+'5.\!Kb\!v!<#&'+#\![b!uUddegb!K#0!.X.).+'0!2'!5.!8.Cb!3#+!5#0!0'(2'+#0!
2'!5.!X-2.!2'!9%.(!2'!5.!*+%C!A.+'5.b!R.D%5.!<.0.!uig\!Uek!OUleb!

A'+2.2!7D-'+).b!uTd!2'!2-$-'&D+'!2'!UdTigb!K.!$%58.!2'5!;0).2#!'(!'5!
F#5#$.%0)#!2'5!3.5.$-#!2'!9%0)-$-.b!A'+2.2!7D-'+).b!GD)'(-2#!2'!
F))8fnnHHHbX'+2.2.D-'+).b$#&nX-$)-&.0O!
0'$$-#(n2'0.8.+'$-2#0njjieO5.O$%58.O2'5O'0).2#O'(O'5O
F#5#$.%0)#O2'5O8.5.$-#O2'O!Z%0)-$-.!

A'+2.2!7D-'+).b!uTi!2'!#$)%D+'!2'!UdTdgb!K.0!&.0.$+'0!2'0$#(#$-2.0!2'5!
V5#B%'! *'().%+#0b! A'+2.2! 7D-'+).b! GD)'(-2#! 2'!
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